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MORTGAGE

THE TERMS C¥ THIS LOAN 003850284
CONTAIN PRCYISIONS WHICH WILL REQUIRE A BALLGON PAYMENT AT MATURITY.

THIS MORTGAGE ("Secunty Instrument®) is given on  APRIL 26, 1993 . The mortgagor is
JOHN M. KBNNEDY, ASINGLE PERSON

oY k~55272{£7 (f |

o e o , CLE T RUREL $32.50
. (*Borrower"). This Security lnstrument is giveate COTETI ORI GRT e LRT SiniiRy
.+ ralOR MORTGAGE CORP. COPNLr w03 345939

C:

LO8W {TRNTY RE( ARER

v
A

which is organized and existing under the iaws of THE STATE OF ILLINOIS . and whose
address s 3242 WBST 111TH STREET

CHICAGO, ILLINCIS 60655 *Leadet”). Borrower owes Lender the principal sum of
ONE HUNDRED EBIGHTY FIVE THOUSAND

AND 00/100 Dollars (U.S. $ 185,000.00

This debt is evidenced by Borrowver’s note dated the same date as this Security lnstrument ("Note™). which prov ides for
monthly payments, with the full debt, if not paid easfier, due and payahle on  MAT) 1, 2000

This Security Instruinent secures to Lender: (a) the repayment of the debt evidzaced by che Note, with interest, and all rcnus.'.ls
extensions and modifications of the Note; (b) the payment of alf uther sums, with intrrest. advanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borvower's covinants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and Jonvey to Lender the followingdl
described property focated in COOK County, [linais:
PARCEL 1: LOT 8 IN MC LEAN RESUBDIVISION, BRING A SUBDIVIGYION OF BLOCX
5 IN DEARBORN PARK UNIT NUMBER 2, SUBDIVISTION OF SUNDRY LOTSH AND

VACATED STREETS AND ALLEYS IN PART OF THE NORTHEAST 1/4 OF SECTION 21,
TOWNSHIP 39 NORTH, RANGE 14 RAST CF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. PARCEL 2: REASEMENT POR THE BENEFIT OF PARCEL 1
FOR INGRBSS AND EGRESS RECORDED NCVEMBER 28, 1989 AS DOCUMENT 89566231.

. 6EGIVEL

ol

17-21-213-009
' 93346339
which has the address of 1310 SQUTH PLYMCUTH COURT, CHICAGO Street, Chy |,

Nhnens 60605 Dy Code ('Pmpﬂﬂ} '\ddl‘cSS'),

. DPS 1089
HLINOIS Single Farwly-Fannie Mae/Freddie Mec UNIFORM INGTRUMENT Pageioip Form 30t 91?/0
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5. Hazard or wm*ﬁhmﬁcﬁjam_g or hercafter erected on the
" Property msured against loss By fire) h in¢ wiThin the e ext verage* aay other hazards, including

tiouds or flooding, for which Lendey requires insurance. This insurance shall he maintained in the amounts and for the penods
that Lender requires. The insurance carnier providing the insurance shall be chosen by Bormower subject 1o Lender’s approval
which shall noi he unreasonably withheld. If Borrower fails to maintaid coverage descnbed above. Lender may. at Leader’s
option, obtain coverge o protact Lender's eights in the Propeity in accordance with paragraph 7.

All insurance policies and repewals shall he acceptable to ender and shall nclude a standard mortgage clavse. Lender
shall have the right to hold the policies and renewals. If Leader requires. Borrower shall promptly give to Lendes alt receipts of
paid premiums und renesval notices. In the event of ioss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if aot made prampily by Borrower.

Utiless Lender aad Borrower otherwise agree in writing. insuranve proceeds shall be apphied to restoration or repair of the
Property damaged, if the restoration or fepair is ecopomically fes:ible and Lender's security is not lessened. If the resicration or
tepair 13 not economcally feasible or Lender’s security would be leswned, the insurance proveeds shall be spplied to the s
wutins! by ihys Security Iastrument, whether or not then due, »ith any excess paid to Borrower. If Borrower ahandons e
Property, or does not answor within 30 davs & notice from Leader that the insurance carmer has affered to settle a claim, then
Lender may collect the incurancs proceeds. Lender may use the proveeds to repair or restore the Property or to pay sums
sscured by this Seeinty Instrument. whether or 00l then due. The 3C-day penod will begin when the notice 1s grven.

Unless Lender »id Borrower otherwise agree in writing. any application of proceeds (o principal <hall not extend ot
postpone the due date Of he monthly payments referred (o in paragraphs 1 and 2 or change the amount of the pavments. 1t
under paragraph 21 the Pioprety s ascquired hy Lender, Borrower's fight to sny msurance policies and proceeds resulting from
damage 10 the Property prior 0 /r: acquisition shall pass to Lender to the extent of the sums secured by this Secunty Instrument
immediately prios tv the acquisivior,.

6. Occupuncy, Preservation, »/aintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and ute Die Property as Borrewer's principal residence within sixty days after the execution of
this Sezunty Instrument and shail continue to occupy the Prop:ety as Borrower's principal residence for at least one year after
the date of occupancy. unleas Lender otherwise agiees in wnting, which consent shail aot be unrcasonsbly withheld, or unless
extenuating circumsiances cxist which are beyoud Borrower's control. Borrower shail nct destroy, damage or impair the
Property. allow the Proserty to deteriorate, or com'mt waste on the Property. Borrower shall be in defauit if any forfestun
acticn or proceeding, whether civil or criminal, 1« begua that in Lender's good fuith (udgment could result 1n forferture of the
Propertty oe otherwise materially impatr the lien created by this Socunity (nstrument or Lender’s secunty interest. Borrower may
cure such a detault and remstate, as provided 1 paragraph 18, byvcausing the action or procesding to be disnysad with & ubing
that, in Lender's good faith determination, precludes forfeiturc-of the Borrower's interest in the Propenty or other matenal
impairment of the lien created by this Security Instrument o Lendlr’asecunty winterest. Borrower shali aiso be ta default it
Borrower, duning the loan sppiication process, pave matenalls false or tzcounate infortnation or statemneats 10 Lender (or farled
tn provide Lender with any matenial information) in conniectn with the lowievidenced hy the Note, including. but not imited
o, representations conceming Borrower’s occupancy of the Froperty as a principal iesidence. [f this Secunty instrumeat 1~ on 2
leasehold. Borrower shail comnply with afl the providons f the lease. If Boriowwr acquires fee title to the Property. the
feasehold and the fee titls skall not merpe unless Lender agre:s to the meryer m unting.

7. Protection of Lender’s Rights in the Property. If Borrower fails fo perform the covenants 2ad agreements contained in
thix Sevurity Instrument, or there is a legal proceeding hat may significantly affect Leader s rights in the Propeny (such as a
proceeding in bankruptey, probate, for condemnation or farfetture or o caforce laws of repuistion=), then Lender aay do and
pay for whatever is neces<ary to protect the value of the Property and Lender's rights in the Pioperty. Lender’s actions may
nclude paying any sums secured by o lien which has prority cver this Secunty Instrument, agpesitiyg i court, payiy
reasonable attomeys” fees and entzring on the Property to rmke repeirs. Although Lender may take actior under thus pamagraph
7. Lender doex not have 10 do so.

Any amounts disbursed by Lender under this parageaph 7 shail become additional debt of Borrower secured by s
Secunity Instrument. Uniess Borrower and Leader agree tc other terms of payment, these amounts shall bear inferest from th 3
date of dishursement at the Note mate end shall be payable, with interest, upon notice from Lender to Barrower m;we.ﬂing:;f -
payment. g
8. Mortgage Iasurance. If Lender requited morigag:: insurance as a condition of making the loan secured by this Sc\-urir&‘
fastrument, Botrower shall pay the premiums required th maintain the mortgage insurance in effect. If. for any reason, they
morigage insurance coverage required by Leader lapses ¢ ceases 1o be in effect, Borrower shall pay the premiums roguired 8 -
ohtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the -
cost to Borrosver of the wongage insurance previously in etfect, from an altemate mortgaze tnsures approved by Lender. 1t
substantially equivalent mortgage insurane coverage is not available, Borrower shall pay to Lender each month 4 sum oqual 1n
onc-twelfth of the yearly morigage trsurance premium beng paid by Borrower when the inqurance coverage lapsed or ceased o
be 1o effect. Lender will accept, use and retan these payments as a foss reserve in lieu of mortgage insuranve. Loss reserve

oPsg 1081
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NOERICHAL CORN. o, 22852
. 17. Transfer of the Pro o iciallint ; 1 % part oflthe Property or any interest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or (ransferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by this
Sceurity Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by tederal Jaw as of the date
of this Secunity [nstrument.

If Lender execcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod of no
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums weured by this
Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may snsoke any remedies
permitted by this Security Instrument withowt further notice ar Jemand on Borrower.

18. Borrower’s Right to Reinstate. !f Borrower me:ts certain conditions, Borower shall have th: nght o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstutement) before sale of the Property punuant to any power of sale contained 0 tins
Sevunty Instrument; or (h) eoley of a judgment enforcing this fecunty Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would he due under this Secunity tnstrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security [nstrument.
including. but not limited to, reasonable attomeys’ fees: and (1) takes such action as Lender may reasonahly require to assure
that the tien of thi Seanty Instrument, Lender's nghts in the Property and Borrower's obligation to pay the sums secured by
thiv Security iastrum:nt shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herecy/stall remain fully effective as if no acceleration had occurred. However, thix right to reinstate shall
not apply in the case of acielipton under paragraph 17.

19. Sale of Note; Chasnge <f Loan Servicer. The Not: or a partial interest sn the Note (together with this Secuniy
Instrument) may be sold one or mose 'imes without prior notice to Borrower. A sale may result in a change n the eality (known
as the “Loan Servicer®) that collectzinonthly payswents dee under the Note and this Secunty Instrument. There also may be one
or mer changes of the Loan Servicer un'elzied to a sale of the Note. If there is a change of the Loun Servicer, Borrower will be
given written notice of the change in accordance ith paragraph 14 above and applicable law. The notice will Mate the name and
address of the new Loan Servicer and the addiess 10 which pameats should be made. The notice wall also contain any other
tnformation reuired by applicable law.

20. Hazardous Substances. Borrower shall not cuvie or permit the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyane else to do, anything affecting the
Property that is in violation of any Environmental Law. Th( p-eceding two sentences shall not apply to the presence. use. or
storage on the Propzety of small quantities of Hazardous Subsugices that are generally recognized to be appropniate to normal
residential uses and to maiatenance of the Property.

Borrower shall promptly give Lender written notice of any invesdigation, claim. demand, lawsuit or other action by any
govemnmental or regulatory agency or private party involving the Propeity and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams. or is notifie2 0y any governmental or regulatory authonty, that
any remnoval or other remediation of any Hazardous Substance affecting the Projerty is necessary, Borrower shail prompily take
all necersary remedial actions in accordance witk Environmental Law.

As used in this paragraph 20, "Hezardous Substances” are those substances defiedd s toxic or bazandous sulntanes by
Envitonmental Law and the following substances: gasoline, kervsene, other flammablc oo toxic petroleum products, toxk
pestcides and herbicides, volatile solvents, materials containing ishestos or formaldebyde, and iadioactive matenals. As used in
this paragraph 20, "Environmental Law® means federal laws and Jaws of the junsdiction whersihe Property 1s fovated that
refate to health, safety or envitonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration lollowirg Sorrower's breach ¢
of any covenant or agreement in this Security Imstrument {but nol privr to acceleration under paiayraph 17 unlew W
appticahle law pruvides otherwise). The netice shall specify: (a) the default; (b) the action required to cure the default; g
{c) a date, not less than 30 days from the date the notice is given to Barrower, by which the defanlt must he cured; and o,
(d) that failure to cure the default nn or before the date specified in the notice may result in acceleration of the sums (&
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further t,':
inform Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding the
non-cxistence of a default or any cther defense of Borruwer Lo acceleration and foreclosure.  [f the default is not cured on
o before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument withou! further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall he entitled to collect al! expenses incurred in pursuing the remedies provided in this pargraph
21. including. but not lunited to, reasonable attorneys' fees and costs of title evidence.

22. Redease. Upon payment of all sums secuned by this Secunty Instrument, Lender shall release this Secunty fnstrument
without charge to Borrower. Bostower shall pay any recondation costs.

23, Wairer uf Homestead. Borrower waives all right of homestead exemption in the Property. Form 3:"5 ;?,;;
q-ll!li stor;, - . Pre8ord N W T 4 i
e . , o>} ’
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THIS BALLOON RIDER is madse this _ 26TH day of _APRIL ...—A883  andisincorporated
into and shall be deemed to amend and suppiement the Mortgage, Dead of Trust or Deed to Secura Debt (the "Security
Instrumaent’} of the sama date given by the undersignad {the “Borrower”) o securo the Borrower's Note to __

PACOR MORTGAGE CQORE.
Hhe “Lander’) of the same date ané covaring the property describad in the Security Instrumant and locatad at
3

1210 SOUTH PLYMOUTH COURT
CHICAGO, ILLINOIS 60605

(Property taxess)

The interest rate stated on the Nots is cailed the "Note Rate.” The dato of the Note is called the “Note Date” |
understand the Lender may transfer tha Note, Security Instrument and this Rider The Lender or anyone who takes tha
Note, the Security Instrument and this Rider by transfer and who is antitied to receive payments under the Note is called
the "Note Holder.”

ADDITIONAL COVENANTS. in addition to the covenmants and agraements in tha Security instrument. Borrower and
tLender furthar covanant and agree as follows ldaspite anything to the contrary cantained in tha Security Instrument or the

Note)r

1. COMNDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the matv idv date of the Note and Sacurity Instrument {the “Note Maturity Date“l, | will be able to axtend the

Note Maturity Dta to MAY. 1 , 2023 |, tthe "Extended Maturity Date? and modify the
Note Hate to the ‘Madified Nots Aate’ determined in accordance with Seclion 3 below it ail the conditions provided in
Sactions 2 and 5 blo ¥ are maef ithe “Conditional Modification and Extension Option™). If those conditions are not met,
t understand that tha 4o e Holder is under no obligation to refinanca the Note, or to modify the Note, reset the Note
Rate or extand the Noia ‘daturity Date. 2nd that { will have to repay the Note from my own rescurces or find a lender
willing to tand me the mor~ey (2 repay the Note.

2. CONDITIONS TO OPTION

it | want to exercise the Cor.2i<ional Moditication and Extension Optlion , certsin conditinns must be mat as of the
Note Maturity Daie. Thasa conditira: arec {1} | must still be the owner and occupant of the property subject to the
Sacurity Instrument ttha “Property*- /) ( must be current in my monthly payments and cannot have been more than 30
days late on any of the 12 schedulsd mont™'v payments immediately precading the Note Maturity Date; {3} there are no
lians, defects. or encumbrancas against (ha Froperty, or other advarse matters affecting titie to the Praoperty {except
for taxes and special assessmants not yeir dvis ynd payablel arising after the Sacurity Instrument was recorded; (4 the
Modifiad Note Rata cannot ba mare than I rr=entage points above tha Nots Rate; and (S) | must make a2 writ{en
request to the Note Holder as provided in Section £ balow
3. CALCULATING THE MODIFIED NOTE RATE
The Modifiead Note Rate will be a fixad rate ot inture:t aqual tc the Faderal Home Loan Mortgage Corporation’s
requirad net yield for 30-year fixad rats mortgage.: suhject to a 60-day mandatory dalivary commitment, plus
ona-hal! of one percent (0.5%), rounded to the nearact oni —s'ghth of one percem (0. 125%} {tha "Modilied Note Rate’).
The requirad ne! yield shall be the applicable net yinld in cfiact aon the date and time of day that | notify the Notem
Holder of my alection to exercise the Conditional Mcdification 2.2 Extension Option. If this required net yield is not{J
availabla, the Nota Holder will determine the Modified Note Rate b- v.ing comparable information. e
4. CALCULATING THE NEW PAYMENT AMOUNT 'D:
Provided tha Modified Mote Rate as calcuiated in Section 3 abovy s not . oreater than 5 percontage points above the {
Note Rate and all other conditions requirad in Section 2 above are satisfi(d, tt ¢ Note Holder will determine ths amount f-.i
ot the monthiy payment that will be sulfliciant 1o repay in full {a) the uip-«d principal, plus b} accruead but unpaid
intearast, plus (¢) ali othar sums | will owe under the Piote and Security Instrumen! on the Note Maturity Date (assuming
my masnthly paymants than ara current, a3 raquired under Sertion 2 aboval, ove’ ths remaining sxtended term at the
Modified Nota Rate in equal monthly payments. Tha result of this calculation will 1'e the new amount of my principal
and interest payment evary month until the Note is fully paid.
5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION
The Note Holder will nciify me at least 69 caiendsr days in advance of the Note Maturily Da ‘e and advisa me of the
principal, accrued but unpaid intarest, and a2 other ;uns 1 am expuacted to owe on the Novc A rurity Date. The Note
Holdsr aiso will advise me that | may axercisa the Conditionalt Modification and Extension Ogtivn if the conditions in
Section 2 above are met The Note Holder will provide my payment racord information, togethe: r«iih the name, title
and addrass of the person reprasenting the Note Halder that | must notify in order to sxercize ua Conditional .
Maoditication and Extension Cption. [F | meet the conditions of Section 2 above, | may exercise tne Conditional
Maodification and Extension Option by notifying the Note Holder no earlier than 80 calendar days and no later than 45 °
calendar days prior to the Note Maturity Date. The MNote Halder will calcuiate the fixed Modilied Note Rate based upon
the Federal Home Loan Mortgage Corporation’s applitable published required net yield in effect on the date and time of
day notification is received by the Note Holder and 25 calculated in Section 3 atove. | will then have 30 calendar days
to provide the Mote Holder with accaptable proof of iny required ownership, ozcupancy and property lien status. Bafore
tha Note Maturity Dats tha Note Holder will advise me of the new interast rate (the Modified Notes Rate}, new monthly
payment amcunt and a date, time and place at which | must appear to sign any documents required to complets the
required Note Rate modification and Nots Maturity Dite extension | understand tha Note Holder will charge me a $2579
processing fee and the costs associated with the sxevcise of the Conditional Moditication and Extension Option,
including but nat limitad to the cost of updating the t tls insurance policy.
BY SIGN! BELOW, BORROWER accepts and agreas 10 the terms end cnovenants contained in this Balloon Rider.
Qe

% M #3mal) iSeal)

ngh: M. KENNEDY J Bor evesr Borrower

. - {Seal} iSeaal)
. Ber-ower Borrowar
(8ign Original Only)

MUATISTATE BALLODAM RIDER—(MODIFICATION AND EXTENSION)-Singls Famiiy—Fraddiu Mac UMFORM INSTRUMENY
Form 3150 (10/940)
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