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TMDEPENDENCE ONE MORTGAGE CORPORATICH

A MICHIGAN CORPORATION

103 WEST 22ND STREET, STE. 141 e
LCMBARD, IL  §0148-6489 Lyt e (}L ? ot
LOAN NUMBER: 1830406 '
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MORTGAGE

THIS MORTG 4GS {"Secunty instrument’) is given on AFRIL 287H , 1993
The mortgagor ts JUSE RIVERA, a s:ngle man

("Borrower™), This Security [nstrument is given ta

INDFPENDENCE ONE MORTGAGE CRRPORATION, A MICHIGAYN CORPORATION ,

which is organized and existing under % faws of MICHIGAN , and whose address is
300 GALLERIA OPFICENTRE,” "OUTHFIELD, MI 48034

("Lender”). Borrower owes Lender the principa! sum of
CNE HUNDRED EIGHT THOUSAND FIVZ MUNDRED AND NQ/100 ‘f,
Dollars (US. $ 108,500.90¢ ). This dede s evidenced by Borrower's note dated the same date as this Secunity ¢
instrument {*Note™), which provides for monthly paymens, with the full debt, if not yaid carlier, duc and payabic on <2
JUNE 15T, 2398 . This Security Insirument secures 10 Lender: (a) the repayment of ihe debit evidenced [a
hy the Note, with wnicsest, and all renew ls, exiensions and madifications of the Notc; (b) the payment of all other sums, with s
imterest, advanced under paragraph 7 io protect the security of thic S<cnrity Instrument; and (c) the performance of Borrower's p
covenants an! agreements urder this Security Instrument and the vore. For (his purpose, Bormower docs hereby morgage,
prant amd convey o Lender the foliowing described property located in
COUK Couny, lltinois:
THE 33UTH 9 FEST AND § INCHES OF LOT 3 AND THP NORTH 21 FEET OF LCT 6
*N BLSCK 2 IN SECRIST'S SUBDIVISICHN OF THE FAST 1/2 £F THE SOUTHEAST

1/4 OF THE S0UTHEAST 1/4 OF SECTION 10, TOWHSHIP 40 NORYH , RANGE 13,
EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

2.5 LECARTING §71.%0
2 CRAN LR ARANIT %100
A w3446 4 0
rod b RECORGEA

-

S
93346941 }94_‘, *

TAX ID: 13-19-419-004

.4

which has the address nf 4949 BORTH KARLOV AVENUE , CHICAGG
. {Strcel] : [City)

Rinois £0630 - ("Property Address™);
{Zip Code)

HLLINOTS - Singlc Family - Fannbe Mae/Freddie Mac UNIFORM INSTRUMENT Form 3M4 %90 (page 1 of 6 pages)
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for the penods that Lender requires. The insurance cammics providing the insurance shall be chosen by Borrower subpect o
Lender's approsal which shall not be unreasonably withheld. If Borrower fails 10 mainlain coverage described above,
Lender may, at Leader’s option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be accepuabl: w0 Lender and shall include a standard mortgage clause. Lender
shail have the right to hold the policics and renewals. I{ Lender requires, Borrower shall prompily give to Lender all receipis
of pad presniums and renewal notices. In the cvent of loss, Borrower shall give prompt notice 0 the insurance carnier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lendec and Borrower otherwise agree in wriling, insyrance proceeds shall be applied W restoration or repair of
the Property damaged. if the restoration or repair is economically fcasibic and Lender’s security is not kessened. If de
restoration of repair is not economically feasible or Lender's socurity would be Jessened, the insurance proceeds shall be
applied 10 the sums sccured by this Security Instrument, whether of not then due, with any cxcess paid o Bomower, I
Borrower abandons the Propenty, or docs not answer wi hin 30 days a notice from Lender that the insurance carner has
offered 16 settle a claim, then Lender may coliect the insnrance proceeds. Lender may use the proceeds o repair or restore
the Property or (0 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice &5 given.

Unkess Lande: ond Bommower otherwise agree in writing, any application of procecds (o principal shall not exiend ot
pastpope the due Gawt of the munthly payments referred u» in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 2 the Propenty s acquired by Lender, 3arrower's right o any insurance policics and proceeds resulting
Hrom damagc W the Propeny prior 1 the acquisition shalf pass W Lender o the exient of the sums secured by this Securily
Instrument unmediately pwisr-to the acquisition.

6. Occupancy, Preseivacoa, Maintenance and Prelection of the Property; Borrower's Loan Application;
Leasebolds. Bommower shall ocrupy, establish, and use e Property as Borrowes's principal residence within sixty days
alter e caceubon of this Secunty Yastrument and shall continue 0 occupy the Property as Borrower's principal residence
for & feast onc year after e dake ofaxccupancy, unless Lender otherwise agrees i writing, which consent shall not be
unreasonably withhekd, 07 unkess exteneating circumstanc s exist which are beyond Bommower’s control. Bommower shall not
destroy, damage or imparr ihe Property, allov-ite Propeay to deteniorate, or commit wasic on te Property. Borrower shall
b n default if any forfeiture action or procieding, whethet civil or criminal, is begun that in Lender’s good faith judgment
could result in foefeitare of the Propenty or onewise iaterially impair the hen cicaied by this Security Instrument or
Lender sccunty interest. Bomrower may cure such 2'd¢ -t and reinstawe, as provided in paragraph 18, by causing the action
or proceeding 10 be distussed with a2 euling thal, in-Lender's good (aith determination, precludes totfeiture of the
Borrower's interest n the Property or other matenal imps iriweat of the lien created by this Security Instroment or Lender's
security imierest. Borrower shall also be in default if Bormyaer, duning the loan applicabon process, gave matenally false of
marcuraie nfopmation o siements 0 Lender (or faiked o provide Lender with any matenal information) in connection
with the luan evidenced by the Note, including, but not ferited o] represcniaions concerning Bomrower's occupancy of the
Property as 3 prncipal reskience. 15 this Security nstrument is on a kashold, Borrower shall comply with all the provisions
at the kuse. i Borrower acquires [ ttke 0 the Propenty, the keascozicr and the fec ade shal! not merge uniess Lender
agrevs ) the merger n wriuny,

7. Protection of Lender's Rights in the Property. i Borower fals 10 perform the covenants and agreements
contancd m s Secunty Insrament. or there is a legal proceeding that may significantly affect Lender's nights in the
Property tsuch as a proceeding 1 bankrupicy, probate, lor condemnation or forfature or (o enforee laws ot regulabions),
then Lender may do and pay for whatever 1s necessary 10 prodect the value of e Property and Lender’s nights in the
Propenty. Lender's achons may include paying any sums socured by a lica which has prnonly over this Secunty nstrument,
appeaang m court, paying reasonable atlomeys’ foes and entenng on the Property i make repaws. Although Lender may
Like acuon under this paragraph 7, Lemder doet not have i) do so.

Any amounts dishursed by {ender under this paragraph 7 shall become additional debt of Bomawer secured by this
Secunty Instrument. Unless Borrower and Lender agree o other terms of paymeat, these amounts shoil hear interest from
the iite of dishursement at the Note rate and shall be pavablz, with irerest, upon aotce from rader o Bomower
requestng payineat.

8. Mortgage lnsumunce.  §f Leader required mortgrage insurance as a condition of maxing the boansccured by this
Secarty tnstrument. Borrower shali pay the premiums roquired w0 matnisin the mortgage insurance in cffoct. i, for any
reasoqt, the mengage insurance coverage roquired by Lender lapses or ccases w be in efiect, Bormower shall pay the
premioms required t obtun coverage subsiantially equivalent to the mongage insurance previously in effect, at a cost
substanually equivakear (o the cost 0 Borrower of the mongage insurance previously in effect, from an altermaie mostgage

-
»

L

IVG9ps

insurer approved by Lender. If substantially equivalent morigage insurance coverage is nol avaiiable, Borrower shall pay to -

Lender cach month a sum cqual 0 one-twelfih of the yearly monigage insurance premium being paid by Borrower when the
msarance coverage apad or ceased o be in effect. Lender will accept, use and retuin these payments as a Joss reserse in
liesr of mogage nsurance. Loss reserve payments may no longer be required, at the option of Lender, if morgage
nsurance coverage (n the amount and for die period that Lender requires) provided by an insurer approved by Lender
avam hecomes availabke and s obtuned. Borrower shall pay the premiums required W maintin MOgage insurance in
cifect, or W provide a loss reserve, until the requirciment for mortgage insurance ceds in accordance with any wntien
agreement between Borrower and Lender or applicable law.

9, Inspectiom.  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower noiice ar the time of of prior 1o an inspecteon specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or ciaim for damages, direct o consequential, in conncxtion with
TEM 13763 (920D Form M14 %% (page I of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sake contained in this
Security Instrument; of (b} entry of a judgment eaforcing this Security [nstrument. Those conditions are that Borrower: (2)
pays Lendci all sums which then would be due under this Security Instrument and the Note as if no acceleration had
weeurred; (b) cures any default of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this
Security Insirument, includiag, bat not Limited o, rcasonable attorneys® fees; and (d} wakes snch action as Linder may
reasonahly roguire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation o pay the sums secured by this Security Instrument shall conlinue unchanged. Upon reinstatement by Borrower,
this Security Instument and the obligations secured hereby shatl remain fully effective as i no acceleration had occomed.
Hivwever, this right & reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sake of Note; Change of Loan Servicer. The Noie or a panial interest in the Note (together with this Sccunty
Instrument) may he sold one s more times without prior notice to Borrawer. A salc may resull in a change i the eatity
{known as the “Loan Servicer™) that collects monthly payments due under the Note and this Security instrument. There also
may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a chinge of the Loan Servicer,
Borrower will be given writien notice of te change in accordance with paragraph 14 above and applicable law. The notice
will stae the naiae and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contan ey ofiter information required by applicable law.

20, Hazardots Substances.  Borrower shall not cause or pemit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Bormower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in vielutieo of any Environmental Law. The preceding two seatences shall not appiy to the presence, use, of
storage on the Property of small quantities of Hazardous Substwnces that are generally recognized 10 be appropriaic to
neanal residential uses and W mantenance of the Propenty.

Bororwer shalf promplly give. fonder wrikien notice of any invesdgation, claim, demand, lawsuit or other action by any
governmental or regulatory agency orprivate pany involving the Propesty and ary Hazardous Substance cr Environmental
Law of which Romower has acuai Knswlkedge. If Borrower leams, or is notified by any governmenwal or regulatory
agthonty. that any removat or other remediztinn of any Hazardeus Substance affscting the Property is necessaty, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Hubstances” are those substances delined as wxic or hazardous substances by
Envionmentl Law and the following substancee. gasoline, kerosene, other Mammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matenals containing asbestos or formaldchyde, and radioacuve malerials. As
wed in this paragraph 20. “Environmental Law™ means fudoral laws and laws of the jurisdiction where the Property is
located that refaie 1o health, safety or environmental proec tion,

NON-UNIFORM COVENANTS, Borrower and Lender (antfer covenant and agree as follows:

1. Acceleration; Remedies. Lender shall give notice to ' Brrrower prior to acceleration following Horrower's
breach of any covenant or agreement in this Security Instrumeric (Yut not prior to acceferation under paragraph 17
unless applicable law provides ntherwise). The natice shall specify: {a; the defauit; (b) the action required to cure the
defant: i a date, not less than 30 days from the date the notice is /}vcn to Borrower, by which the default must be
cured: and (d) that Failure to cure the defsult on or before the date speciiiea)in the notice may resalt in acceleration
of the sums secured by this Securily Instrument, forechwsure by judicial nroleeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accel.ca‘ion and the right to assert in the
foreclosure proceeding the non-existence of @ default or any other defense of ‘Borrower to acceleralion and
foreclusure. If the default is not cured on or before the date specified in the notlec, Lezder at its option may require
immediate payment in full of all sums secured by this Security Instrument withoit further demand and may"c
foreckise this Security Instrument by judicial proceeding, Lender shall be entitled to colleriall expenses incurred iné’j
pursuing the remedies proxided in this paragraph 21, including, but not limited to, reasnalle attorneys’ fees and g,
costs of titke evidence. o,

22. Rebease. Upon payment of all sums sccured by this Sccurity [nstruatent, Lender shali sehease this Socunty (O
Iustrument without charge (o Bormower. Borrower shall pay any recordation costs. wh

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property. w

s . .
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