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o INVERNESS, IL 60067

| 43346980
RECORD AND RETURN TO:
RCYAL. AMERICAN BANK

v 1604 COLONIAL PARKWAY
5 IWE?WESS ILLINOIS 60067

This debt v evidenced by Borrower's note dated the <ame: date as s Secusty Indnament (" Note ™), which provides tor
monthly payments. with the full debt, if not paid eadier, due and pavable on MY 1, 2008

This Secunty Instrument tecures to Lender: (a) the repayment of the debt evidenced 827 the Note, with interesy, anib al) renevs 1|~
extensinas and modifications of the Note: (by the payment of all other sums. with inlerest, advanced under parsgeraph 7 o
protect the <ecurity of this Secunty Instrument: and (c) the performance of Borrower's dovenant: and agreements upder this
Security Instrument and the Note. For this purpose. Borrower Joes herehy mortgage. grant and Convey to Lender the tollowiny
descnbed property focated in COOK Counny. Nliers:
LOT 253 IN WEATHERSFIELD UNIT 2, BEING A SUBDIVISION IN THe SOUTHWEST

1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 10 EAST GOF THE (RIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF R&ECORDED JULY 6, 1959

LAND TITLE €

AS DOCUMENT NUMBER 17587718, IN COOK COUNTY, ILLINQIS.
g
O
' " . " i -
> 07-20-302-003 973346980 -
\b - - - ) . . 334 .
o~ . .
O hich b the address of 21 SOUTH WEBSTER, SCHAUMBURG Sweat, Caty |
FQ Mhnois 60193 (*Property Address*);
' Zip Cods
DPS 1083
S MLNOIS Single Frrviy-Fannie Mas Froddi Mac UHIFORM INSTRUMENT Page 1 48 Form 3014 B
Q.amu_‘, 2101 MP HCATGAGE FCAMS - (115818100 - WG 5217390 N é/&

3} 585 9t

[Npace Abare Thae Line For Recording [ata) ———————

. . OECT-YRECASNING €31.50
: MORTGAGE e N R IpL e
P R R )
]S eoree L e teTE
- :
" & -
s THIS MORTGAGE ("Sccunty [nstrument”) is yivenon  APRIL 26, 1993 . The nwrtzagor s
WILLIAM K. MC CARTHY
AND SUSAN MC CARTHY, HVUSBAND AND WIFE
(*Borrower”}. This Securty Instrument is giveato
ROYAL AMERICAN BANK
" whichis organized and existing under the laws of THE STLTE OF ILLINOIS . and whose
afdress i~ 1604 COLONIAL PARKWAY
- INVERNESS, ILLINOIS 60067 lender”). Borrower owes Lender the prncipal wum ot
e EIGHTY THOUSAND
AND 00/1G0 Dollars (LS. § 80,000.00
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5. Huzard or Propesis . Borrhwer s P PP ow edisting of herzafter erected on the

Propessy insred agzinst loss by fire, hazards included within the term Sextended coveraye® and any other hazards. imtluding
floeds or flonding. for which Lender requires insurance. This 1surance shal) he afantiined i the amounts and tor the peniods
that Lender requires. The insurance carmer providing the insurance shall be chosen by Barrower subjent o Lender’s approval
winch shall not be unreasonably withheld. 1t Borrower fails 1o mamtain coverage desonbal above, Lender mas -t Lender’s
option, ohian coverage to protect Lender's rights i the Propenty in accordance with paragraph ~.

All insurance polictes and renewals shall be acceplable to Lendev and ~hall include 4 dandard mortgage clause. Lender
shall have the nght W hold the pobicies and rencwals. 1f Lender requires, Borrower studl promptiv pive o Lender ail recapts ol
paul premnms and senewal msices. [n the eveat of loss, Bacnner shali give prompt notice 1o the sprunance carner and Leader.
Lender may make proot of loss 1f not made promptiy by Borrower.

Uniess Lender and Barrower otherwise agree in writing, psurance proceeds shall be applied 10 restoration of repair of the
Property damaged, 11 the restoration or repair 15 economically frasibie and Lender’s secunty s not kssened. 1t the redoration of
repair 15 not evonomically feasible or Leader's secunty would ix kessened. the insurance proveeds shall be apphied to the sums
scured hy this Security [nstrument, whether or not then due, with any excess pard to Borrower, 1t Borrower ahandons the
Property. of dues not answer within 30 Jays a notice from Lerder that the insurance carner has oftered 1o sett'e a clam. then
Lender may collect the wsurance proceeds. Lender may use the proceeds o gepar of restore the Property or 1o pay suims
secured hy this Secuoty Instrument, whether or not then due. The 30-day penod will bepin when the notice 15 given.

Unless Leader 7l Borrower otherwise agree tn wniting, any application ol proceeds to prancipal shall not extend o
postpone the due date-of ihe monthly payipeats seterred to in parsgraphs taad 1 or change the amount of the pay ments. 1t
under paragrapb 21 ihe Feoreity i acyuired by Leader, Borrov.er's nght to any ansurance pulivies and procesds resulting from
damayg. to the Propesy priovto e acqiasition shall pass 1o Lecder to the exteat of the sums sevured by 1his Secunts Instrumeat
unmed:ziciy prior W the a-4uistorn.

6. Occupuncy, Preservation, Maintenance and Protecting of the Properiy; Borrawer's Loan Application; Leascholds.
Borrower shall occupy, establish, and usl Kie Property as Borrower’s pnncipal residence within siuty day s alter the execution ot
this Securnity Instrument and shall continue r-oecupy the Prepurty as Borrower's pnnvipal ressdence for at feast one vear after
the idase of occupancy, unless Leader otherwise asrees i wetttnig, which conseat <hall not be unreaonabhy sauthheld. of unless
exienualing cincumslapees exist which are beyopd _Borrower's control, Berrower shall ool Jestroy, damage o unpur the
Property, allow the Property to detenorate, or comrat ' waste on the Property. Borrower shall be in detaultaf any tortentuse
action or proveeding. whether civil or canunal, 1 begiin that i Lender’s good fath judgment could cosudt in torterttine of the
Property or otherware matentally impaer the bien created by this Secunty instrument or Lender’s secunty interest. Borrower mas
vure such o detault and reinstate, as provided m paragraph 13,0y cansing the action of proceeding to be dispussed sath a aing
that, i Lender's good tath determination., preciudes fortvitu-e/ il the Borrower'™s anterest i1 the Property or other inafenad
imparrment of the hen created by this Secunty Instrument or Lender’s sacunty interesi. Barrower shall also be in detauit at
Bormwer, dunng the loan application process, gave matenally lalse or (s curare inlocmastion or statemieots to Lendet (or finlal
to provide Lender with any matenal taformation) 1n coanevtion with theoan evdenced by the Note, including. bui not bmited
to. represetations voocerming Borrower’s occupancy of the Property as a prrcipas rzsidence. 11 this Szeunty Instrument 1~ on s
leaschold, Borrower shall comply with all the provisions ol the fease. It Boriviesr acquires tee title to the Property, the
leasehuld and the tee ttle shall not merge unless Lender agrees "o the merg :r 10 wniing:

7. Protection of Lender's Rights in the Property. [t Bor-ower fails 1o perform the Covenants and agreements contanzd in
this Sevunty Instrument, or there is a legal proceading that sy sgmiticantiy aitect Lenderisinghts 10 the Properts (suep ax a
proceeding 10 bankruptcy. prohate, for coademnation or forferure or to entorce laws or regulations). thea beader may do and
pav bor wWhatever 1s necessary to protect the value of the Property and Lender's nghts in the 2rojeny. Lender’s achons maiy
include payiny any sums secnred by a lien which has prionty over this Secunty Instrument. appeaing i court, payiny
reasopable atiomeys’ fees aid entenng oo the Property to make repuirs. Although Lender may take acusn under thes paragraph
7, Leader does net have to do so.

Anv amourrs dishursad by Lender under this paragraph 7 shall become additional debt ot Borrower secured by this
Secunty instrument. Unless Borrower end Lender agree o otker tenns of payment. these amounts shall bear interest from the
date of disbursemnent at the Note rate and shall be payable. -with interest, upon notice from Lender to Borrower reguesting
payment.

8. Mongage Insurance, [f Lender required modtgape insusance as a candition of making the Joan wured by this Secunts
Instrument. Bormower shall pay the premuums required to mamtain the mortyage nsurance in etfect. I, tor any reawon. the
morgage insurance coverage required by Lender lapses or coae to be i eftect, Borrower shall pay the premiunms requared 1o
obtain coverage substantially equivalent to the mongage insurance previously wn etfect, at a cost substantially equis alenl to the
cost o Botrower of the mortgage msurance previousiy in ettt from an altemate mortgage insurer approved by Lender |t
substantially wquivabend mortgage insurance coverage is not aviulable, Borrower shall pay to Lender cach month o swn equal to
vne-twelith of the yearly monypage insurance premium being paad by Borrower when the insurance coverage lapsed or ceaved o

be i ettect. Leader will aceept, ase and retan these ayments is 4 Joss reserve n hew of morgage mncunance. Lo resene
oPs 1091

Form 30
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QEFICIAL GQAR Y,y 52
17. Tramfer of the y\Ir Fic Tk kkaker. b partbt the Property or any anterest in it

15 ~old or transferred (o1 18 a beneficial interest in Borrowe 1y sold or transterred and Borrower 15 not a ndtunal person) without
Lender's prer whtler. consent, Lender may, at its option, require immedsite payment in full ot all sums cecured by this
Sevuaty Instrument. However, this option shall not be exerciwed by Lender it exerctwe s prohibited by tederal Baw ac ot the date
ot this Secunity [nstrument. il TR .

It Lender exercres this option, Lendee shall give Bornuwer notice of acceleration. The notive shall provide a penid ot aol
Jess than 30 days trom the date the notice 15 delivered or marled within which Borrower must pay all siuns secured by this
Seourity Instiument. i Borrower fals to pay these sums prior to the exprration ot this peaod. Lender aiy mvoke any cemedies
permitted by thes Security Instrument withour further notice or demand on Borreser.

13. Borrower’s Right te Reinstate. If Borrower meets certain conditons. Borpwver shall have the nght to nae
enforzement of this Secunty Instrument discontinued at any fune prior to the earhier of: (@) § davs (or such other peiond o
applicable law may specify for renstatement) before <ale of the Property pursuant to any pewer of sale contuned an s
Security Instrument; or () eatry of a judgment entorcing this Secunty Instrmment. Thowe condttons are that Borroser: ta) paa s
Lender ail sums which then would e due under this Secunity Instruiment and the Note as 1f no aceeleration had ovcurreds thy
cures any defanlt of any other covenunts or agreements: () pays all expenses twvurred o enforang this Sequndy instnument,
melehag, but not Limited o, reasonable attomeys” fees; and (d) takes such action as Lender may reasonably requune 6 assure
that the Lien of tu~Secunty lastrument. Lender’s nights in the Property and Borrower’s obligation to pay the suins secured by
this Security Instrzmess, shall continue unchanged. Upod cemnstatement by Borrower, thiv Secunty Instrument and the
obligations securedd herelivshall remain tully effective as 1l no acceleration had occurred. However, this night te reinstate shail
not apply 10 the vaw of wadizaaton under paragraph 17.

19. Sule of Note; Chawe of Loan Servicer, The Note or a parftal interes ta the Nofe Htogether wath this Sacunty
Instrument) may be xold ope or tore temes without prior notice to Borrower, A sale may result in 2 change i the cotity (known
as the *Loan Servicer®) that coilects monthly pavinents due under the Note and this Sevurity Instrument. There albo may e one
or more changes of the Loan Servicer varclied 0 a ale of the Note. If there 1s 4 change of the Loan Servicer. Borroawer will be
given wnlten oatice of the change 11 accordapscsith paragriph 13 above and apphicable law. The rotce will -tate the name and
address of the new Loan Servicer and the acdress to which pavments should pe made. The notice will aiso vontun amy other
information requtred by applicable law,

20. Harardos Substances, Borrower shall vot vause or permut the presence, use, disposal, storape. of feleas ot any
Hazardous Substances on or a0 the Property. Borrow s <hall not do. gor aHow anyuae el to do, anything attecting the
Property that s 1 violation of any Enviconmental Law. Tn: preceding two senteaces shall not apply to the presece. use, o
storage on the Property of spall quantities of Hazardous Suisanpes that are pererally revogmized to he apptopriste to nersil
teswdential wses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clam. denanmd. fassat or other action by any
govemmentzl or regulatory agency or nivate party involving the Propescy/and any Hazardous Subvance or Enviemmental {aw
of which Borrower has actual knowledge. [f Barrower leame, or is potilied hvoany povemmentad or eegulatory aathenty, that
any removal or ather remediahion of any Hazardous Substznce atfecting the Plopeity as necessary, Borrower <hall promptly tshe
all nevessary remedial actions in accordance with Environmental Law.

As used 1n this paragraph 20. “Hazardous Substances” are those subslances Sefinier as tovie or hazardous substanves by
Environmental Law and the following substances:  gasoline, kerosene, other Hammaric or toxe petroleum products, towe
pusticides and herbicides, volatife solvents. matenals contaiamy asbestos of formaldenyde. aad radivactive matenals. As wved
thes paragraph 20, "Environmental Law™ means federal [aws and Jaws ot the junsdicnon where the Property i loviated that
relate to health, sately or enn ironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ayree as tollows:

21, Acceleratinr: Ziemedies. Lender shall give nolice to Borrower prior to acvelerution follovang Burrower™s hreach
of any covenant or agreement in this Security Instrument (Fut not priar to acceleration under pacipraph 17 unles
applicuble law provides otherwise). The notice shall speciry: (a) the default; (b} the action required to cure the defanit;
(e} a date, not lew than 30 days from the date the awtice i given 1o Borrawer, hy which the default must be cored; and
{d) thaet Fuilure tn cure the default on vr before the date ipecified in the notice may reuit in acceleration of the sums
stcured by this Security Imtrument. foreclosure by judicial priceeding and sale of the Property. The notice shall further
infurm: Borrower of the right to reinstate afier accelerution und the right to awert in the foreclosure prweeding the
mon-evistence of a default or any other defense of Borrower (o sicceleration and foreclosure, 17 the default is not cured on
or before the date specified in the notice, Lender, at its option, may reyuire immediate payment in full of W] sume
secured by this Security Indtrument without further demand and may foreclose this Security Imtrument by judiviai
proceeding. Lender shall be entitled to collect 2l expenses incurred in punvuing the remedies provided in this parigraph
21, iwluding, but not limited to, rexsonable attorneys® fees and costs of title evidence.

2. Release. Upon paymen: of all sums secured by this fecurny Enstrument, Lender shall release this Secunity Indrument

without charge to Borrower.  Borrower shall pay any recordation costs,
DPS 1093

23. Waiver of Homestead. Borrower watves all right of Lomestead exemption in the Property. Eorsn 3014 9
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