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MARGARETTEN & ggrgPAN T i:L 60067 60109736
625 NORTH CT. ATINE, 3 4 30 9736
MORTGAGE
THIS MORTGAGE (*'Security Instrument’’) is given on April 21mt, 1993

The mortgagor is WON NYON KIM,
M1 HYONG KIM, , HIS WIFE

{**'Borrower"").

This Security Instrumint is given to

MARGARETTEN & CONMPANY, ING. which is organized and existing
under the laws of the Stave of New .Jersey . and whose address is
One Ronson Road, Ig=lln, New Jersey 08830 {*‘Lender"").
Borrowsr owes Lender the principza’ sum of

One Hundred Thirty- Zane Thousand, Two Hundred Fifry and 00/100 Dollars
{US. § 1131,250.00 . This debt is evidenced by Borrower's note dated the same date as this Security

Instrument (**Note’’), which provides for ‘monthly payments, with the full debt, if not paid earlier, due and payable
on May isT, 2023 .- This Security Instrument secures to Lender; (a) the repayment of the debt
evidenced by the Note, with interest, and all r:newals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 20 wrotect the security of this Security Instrument; and (¢) the performance
of Borrower’s covenants and agreements under thie5zcurity Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following ueiscribed property located in

COOK County, linols: i~

LOT 17 IN BLOCK 1 IN NORTH SHORE "I TERMINAL SUBDIVISION -l
NO. 2, BEING A SURDIVISION OF PART OF THE SOUTH 1/2 OF (%
SECTION 21, TOWNSHIP 41 NORTH, RANGE (17 . EAST OF THE '5;
THIRD PRINCIPAL MERIDIAN, IN CGOOK COUNTY. JLLINOIS. o
PIN #10-21-303-046-0000 t{é
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which has the address of

216 MADTSON ST SKOKIE, IL 60077 ("*Property Address’’);

TOGETHER WITH all the improvemenis now or herealter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shalt alse be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title io the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for rational use and non-uniform covenants with limited
variatiens hy jurisdiction to constitutc a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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U N O F F I C IA : ngr;vgm)s aili?eYJ n B delifering it or by mailing

14. Notces. Any rotice to Borrower provided for in this Security 1
it by first class mail uniess applicable law requires use of another method. The notice shall be directed (o the Property Address

or anv other address Borrower designates by natice to Lender. Any aotice to Lender shall be giveo by fleat chss inmdl 1o 1 ender's
adaress stared herein or gny other addiess Lender designates by notice to Horrower. Any notice provided for b thix Secutity
fastroment shall be decocd 1o have beent given to Botiower o Tomder when given as provided in this paragraph,

15, Governing Law; Severmbility.  I'his Scvuniey [nstiinment shailf e govermad By fedenal B and the baw ol the juitisdiction
in which the Property is located. in the event ¢hat amy pros ivion o clause of this Sevurity Instrument of the Note vouthiets
with appticable taw, such conflict shall not aftfeci other prwisions of this Sccurity Instriment or the Mote which can be 2iven
effect without the conflicting provision. To this end the provisions of this Security instrument and the Note ace declarad (o

be scverable.
16. Horrower’s Copy.  Rorrower shall be given one coaformead copy of the Note and of this Security Instrnment.
17. Yransfer of the Property or a Beneficial Interest in Borrower, It all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not a natural person)

without Lender's prior written censent, Lender may, at its option, require immediate payment in full of afl sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

1f Tender excreises this option, Lender shaff give Borrower nutice aof aceeleration. The niotice shall provide a periokd of
not less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instroment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permiticd ty this Security Instrument without further notice or demand on Borrower.

18. Borrower's Might to Reimswate. [f Borcower meets certain conditions, Borrower shall have the right to hove
enforcement of this'Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may sperifs for reinstatement) before sale of the Property pursuant to any power of sale contained in rthis
Security Instrument; oriolontry of o judgment enforcing this Security 1nstexment. Those conditions are that Borrower: (a)
pays | ender afl suans which (i would be due under this Scourity Instrurnent and the Note as if no aceeleration had occunad;
{(b) cures any defanit of any ol Cavenants or agreements; () pays all expenses incurred in enforcing this Security fnstrunient,
including, but not limited 1o, reacor.able attorneys’ tees; and (d) takes such action as Lender may reasonably reguire 1o assure
that the lien of this Security fnstecnent, Lender's rights in the Property iind Borrower's obligation to pay the sums secured
by this Security fnstrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secitved hereby shall remain Tully effective as if no acecleration had occurred. However, this right (o relitstate shall
aat apply in the case of acceleration under Yarsgraph 17,

19, Suie of Note; Change of Loan Serdeer.  The Note or a partial interest in the Note (together with this Sccutity
Instrument) may be sold one or more Limes withoot dDrior notice to Borrower, A sale may esult in a change in the entity (known
as the *"Loan Secrvicer™™) that collects monthly payracnts due under the Note and this Security {nstrument. There also mny
be one or more changes of the Loan Servicer unrelate 't a sale of the Note. If there is a change of the 1 oan Servicer, Borrower
will be given writien notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state
the name and address of the new Foan Servicer and the pddress to which payments should be monde. The notice will also
contain any otheo nitormation required by applicablie faw,

2. Hurardous Substances,  Borrower shall not cause of promit the presence, use, disposal, storase, or release of am
Hazardous Substances on or in the Froperty. Borrower shall not do ner allow anyone else to do, anything allecting the Property
that is in violation of any Environmental Law, The preceding iwo seatences shadl not apply to the presence, use, or storage
ot the Property of small quantities of Hazardous Substances thal arp generaily recognized 1o be appropriate 19 normal
resiclential uses and ro maintenance of the Property.

Baorrower shall promptly give 1 eader written notice of any inve figation, siaim, demand. ol or others action by any
govermmnental of regutatory ageney o private party invoelving rthe Property ar & any Hazardoa, Substance or Bnvirosmental
Law of which Borrowey has actug] kreswledge, 1F Borrower lesrns, o b pnotified O pay govermnental or regulatory authority,
that any rernovad or vther remediation of any Hazardous Substance aifecting the Prdperty is necessary, Borrower shall prompdy
take all necessary remediad actions in accordunce with Environmental Law.

As uysed in this Paragiaph 20, ““Hazardous Substances™ are those snbstances defimed as roxic or hazardous substaiices
by Fnvitonmerntad Faw and the following substances: gasoline, kervoseue, ather flammable o7 voxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, avad roslioactive materials. As used
in this Paragraph 20, “Poavitommental Taw' means Federal laws and faws of the jurisdiction (vher: the Propesty is focated

that relate o hicalth, safety or environrmental profection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as toliwes:

21. Acceleration; Remedies. Lcnder shall give notice 10 Borrower prior to accelerution followiwg Durrower’s breach
of any covenant or agreement in this Security Instrument (but aot prior 10 acceleration vninder Paragraph-1 " unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action regaired to cure the defash; (0) a date, not
less thun 30 days from the date the notice Is given to Boarrower, by which the defnult must be cured; and (d1 that faillure to
cure the default on or before the date specified in the notice muy resuit in nccelemation of the sums securcd by this Securliy
Instrument, forecinsure by judicial proceeding and sale of the Property. The notide shsll further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclasure. 1f the default is not cured on or before the date specifien) in the nolice,
Lender st its option may require immediate puymcat in full af /Rl sumy secursd by this Security insirument without further
demand and may foreclose this Secority Instrument by Judicial proceeding. Leitder shall be entitled to collect nll expenses
incurred in pursuing the remediles provided in this Paragruph 21, including, but not limlted to, reasonable uttorncys’ fees und

costs of title evidence.
22. Rriease. [ipon payment of all sums secnred by this Sccurity instrument, Lender shall release this Security Tastruntent

without charge t¢ Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homesiead. Borrower waives all right of homestead cxemption in the Property.
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