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MORTGAGE

THIS MORTGAGE ("Security Instrument”} is given on April 28, 1999, The mortgagor is
PAUL A. LESCHUZE, JR. and ROSEMARY LESCHUCK

his wife, in joint tenarcy
("Borrower"), This Security Instrument is given to

Labe Federal Savings and Loe: \ssociation,

which is organized and existing (nrer the laws of the State of Illinois , and whose

addreas is 4343 North Elston Avenuc, Chicago, [llinois 60641 {"Lender™).

Borrower owes Lender the principal sum of

Forty One Thousand and No/100 ........... [ ) THIE— Dollurs
(U.S. $ 41,000.00). This debt is evmrcfd by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides fur monthly payments, with the full debt, if not paid earlier,
due and payable on May 1, 20238, This Security instrument secures to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and 2!l renewals, extensions and modificationa of the Nota;
(b} the payment of all other sums, with interest, adva:red under paragraph 7 to protect the security of
this Security Instrument; and (¢) the performance of Poriower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrovie: does hereby mortgage, grant and convey to
Lender the following described property located in COOK County, JLLINOIS:

SEE EXHIBIT "A"” ATTACHED HERETO AND BY THIS REFEPZNCE MADE A %
PART HEREOF, X)
N .
'@S'&i
PEF -0 LESORD G £41.50
TEIFRD AN T A5S02 /93 Phedhenn
S U ¥- 2 TRAEDLRY
Uil CONME O RE(T ;r h ",
B
Tax 1.D. No. 2931-11&011-0000 Ei_)
which has the address of 2109 HAWTHORNE ROAD,  HOMEWOOD,
[Street] [City) o
ILLINOIS 60430 ("Property Address");
[State] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security

Instrument as the "Property.”
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EXHIBIT "A"

LOT 15 IN BLOCK 21 IN DIXMOOR, BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF

THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN, AL30 THAT PART OF THE NORTH 1/2 OF THE NORTH 1/2 OF
SECTION 31, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING WEST OF A LINE DESCRIBED A8 FOLLOWS:

BEGINNING AT THE NORTHWEST CORNER OF THE NORTHEAST i/4 OF SAID SECTION 11,
THENCE SOUTHEASTERLY ALONG THE CENTER LINE OF DIXIE HIGHWAY FRODUCED TO A
POINT WHERE SAID CENTER LINE INTERSECTS THE WESTERLY LINE OF ILLINOIS CENTRAL
RAILROAD COMPANY’S RIGHT OF WAY; THENCE IN A SOUTHWESTERLY DIRECTION ALONG
SAID WESTFALY LINE OF SAID RIGHT OF WAY TO THE SOUTH LINE OF THE NORTH 1/2 OF
THE NORTH 1/2.0F SAID SECTION 31, ACCORDING TO THE PLAT THEREOF RECORDED JUNE
€, 1927 AS DOCUMTNT 9676674, IN COOK COUNTY, ILLINOIS,
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BORROWER COVENANTS that Borrower is lawfully seised of theiestate heroby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, excopt for encumbrancos
of record. Borrower warrants and will defond genorally the title to the Property aguinat all claims nnd
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering roal property.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Nete and any prepayment and lnte
churges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due undur the Note, until the Nots is paid in full, a sum
("Funds"} for: (aj yearly taxes and assessments which may attain priority over this Security Instrument as a
lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (¢} yearly hazard
or property insurance premiums; (d) yearly flood insurance promiums, if any; (@) yearly mortgage insurance
premiums, if ey and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in liew of the payment of mortgage insurance prertiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a
federally related mortgase loan may require for Borrower's escrow account under the federal Real Estato
Sattlement Procedures Act vf-1974 as amended from time to timne, 12 U.8.C. Section 2601 ot seq. ("RESPA"),
unless another law that applizs to the Funds sets a lesser amoun!. If so, Lender may, at any time, collect
and hold Funds in an ameunt ne%0 exceed the lesser amount. Lender may estimate the amount of Funda due on
the basis of current data and ropsoteble estimates of expenditures of future Escrow Items or othorwise in
accordance with applicable law.

Tho Funds shall be held in an irstitutlon whose doposiis are insured by a federal agency, instru-
mentality, or entity (including Lender, it Luader is such an institution) or in any Federal Home Loan Bank,
Lender shall apply the Funds to pay the Beriow Items. Lender may not charge Borrower for holding and
applying the Funds, annually analyzing the escio“ account, or varifying the Escrow Items, unloss Lander pays
Borrower intersst on the Funds and applicable Jaw perriis Lender to make such a charge. Howover, Lender may
require Borrowor to pay & one-time charge for an inaapendent real estate tax reporting sorvice used by Lender
in connection with this loan, unless applicable law piovidos otherwise, Unless an agreement is mado or
applicable [aw requires interest to be paid, Lender shali rot he required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree ip vriting, however, that interest shall be paid
on the Funds. Lender shail give to Borrower, without charge; 7.n-annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debii ‘o the Funde was made. The Funds
are pledged as additional security for all sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitted to be Fik! by applicable Jaw, Lender shall
account to Borrower for the excess Funds in accordance with the requiremenis «f applicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow {.ems when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the azaount necessary to make up
the deficiency. Borrower shall ruake up the deficiency in no more than twelve monthly payments, at Lender’s
sole discretion.

Upon payment in full of all sums secured by this Security Inatrument, Lender shull ‘promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender s the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides othorwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assssaments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any, Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender;
(b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which
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in the Lender’s opinion operate to prevent the enforcoment of;ihe lien;, or {e) securgs frpm the holder of the
lien an agrecment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
dotermines that any part of the Property is subject to a lien whith mny attain priority ovor this Becurity
Instrument, Lender may give Borrowor r notice iduntifying the lien. Borrower shall satisfy tho lien or tuke one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Berrower shall keep the improvements now existing or hereaftor
erected on the Property insured against Joss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods er flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject, to Lendor’s approval which shall net be unrensonably withheld, If
Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect
Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipta of paid premiums and renewal notices. In the event of logs, Borrower ghall give
prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower,

Unless Lender and Birrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property dimaged, if the restoration or repair is economically feasible and Lender’s socurity
is not lessened. If the reatciation or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceads shal! ba arplied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. £ Borrower abandons the Property, or does not answer within 30 days a notice |
from Lender that the insurance caitior has offered to eottle a claim, then Lender may collect the insurance |
proceeds. Lender may use the proceeds % ropair or restore the Property or to pay sums secured by thie Security
instrument, whether or not then due. Tha A0-day period will begin when the notice is given,

Unless Lender and Borrower otherwisc eymae in writing, any application of proceeds to principal ahall not
extend or postpone the due date of the monthly pryrients referred to in paragraphs | and 2 or change the amount of
the payments. If under paragraph 21 the Property .8 acauired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender o tho extent
of the sums secured by this Security [nstrument immediarsly prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Pro’ection of Property; Borrower'a Loan Application;
Leaseholds. Borrower shall occupy, estsblish, and use the Preperty aa Borrower's principal residence within sixty
days after the execution of thia Security Instrument and ahall continue to occupy the Property as Borrowor’s
principal residence for at least one year after the date of occuparnicy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Froparty, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default if any forferturz astion or proceeding, whether civil
or criminal, i8 begun that in Lender’s good faith judgment could result in forfuitura of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender’s security intevest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or proceeciug to be diamissed with &
ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s infer«st in the Property or
other material impairment of the lien created by this Security Inastrument or Lender's security interest. Borrower
shall also be in default it Borrower, during the loan application process, gave materially iulse or inaccurato
information or statements to Lender (or failed to provide Lendor with any material informution) in connection
with the loan evidenced by the Nots, including, but not limited to, representations concerning Borrower'a occupancy @
of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply ¢y
with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and foe titie &
shall not merge unless Lender agrees to the merger in writing, gg .

7. Protection of Lender’s Rights in the Property. If Borrawer fails to perform the covenants and agree- gy
ments contgined in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's tf
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce '
laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property
and Lender’s rights in the Property. Lender’s actions may include paying any sums gecured by a lien which has
priority over this Security Instrument, appedring in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other tarms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice

from Lender to Borrower requesting payment.
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8. Mortgage Insurance,  If Lender required mortgagp insurance as a dondition of making the loan gecured
by this Securily Instrument, Borrower shall pay tho pramiums required to maintain the mortgnge insurance in
effect. If, for any reason, the mortgage insurance coverago required by Londer lapsen or coases to bo in offect,
Borrower shall pay the promiums required to obtain coverage subatantially equivalent to the mortguge insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insuvance
previously in effect, from an alternate mortgage insurer approved by Lender, If substantially equivalent mortgugoe
insurance coverage is not available, Borrower shall pay to Lender each month a sum equa! to one-twelfth of the
yearly mortgage insurance premium being paid by Berrower when the insurance coverage lapsed or ceased to be in
effect. Lender will accept, use and retain these payments as & loss reserve in lieu of mortgage insurance.
Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the peried that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Berrower shall pay the premiums required to maintain mortgage insurance in effect,
or to provide a loss reserve, unti] the requirement for mortgage insurance ends in accordance with any written

agreement between Borrower and Lender or applicable law.
9. Inspection, iender or its agent may make reasonable entries upon and inspectiona of the Property. Lender

shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnatior. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ctiisr taking of any part of the Property, or for conveyance in lieu of condoemnation, are hereby
assigned and shall ba pais ‘s Lender,

In the event of a total takivg of the Property, the proceeds shall be applied to the suma secured by this Security
Instrumnent, whether or not thep due, with any excess paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Proparty immediately before the teking is equal to or greator than
the amount of the sums secured by this Seeurity Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the’sums-secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following fiaction: (a) the total amount of the sums secured immedlately before the
taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shail be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or un'zss applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument, »+hether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after natics by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails - riopond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the procecus, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrumen~, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applica‘ion of proceeds to principal shalii not extend
or postpone the due date of the monthly payments referred to in paragrazhr 1 and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extersion of the time for payment or
modification of amortization of the sums secured by this Security Instrument grented by Lendor to any successor
in interest of Borrower shall not operate to release the liability of the original Borriwer ar Borrower's successors
in interest. Lender shall not be required to commence proceedings against any successor 'n interest or refuse to
exterd time for payment or vtherwise modify amortization of the sunis secured by this Securit; 1~atrumentby reason
of any demand made by the original Borrower or Borrower’s sueceasors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right o ~emedy.

12. Successors and Assigns Bound; Joint and Several Liabiliy; Co-signers. The covenants znd agresments
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) ia co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of thia Security Instrument;
(b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender
and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without that Borrowar’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces

principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
Form 3014 9/90 (puge 4 of 6 pages)
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14. Notices. Any notico o Burrewer provided for in ¢his §ecurity Instryment shall be given by dolivoring
it or by mailing it by first class mail unless applicabie law requires use of unother method. The notico shall be
directed to the Property Address or any other zddress Borrower dosignates by notice to Lender. Any notice to Lender
shall be given by first class mail to Lender’s address atated horein or any other address Lender designates by notice
to Borrower. Any notice provided for in this Jecurity Instrument shall be deemed to have been given to Borrower
or Lender when given as provided in this pai agraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locatad. In the avent that any provision or clause of this Security
Instrument or the Note conflicts with appiicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable,

18. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Benoficial interost in Borrowor. If all or any part of the Property er any
intorest in it is sold or transforred (or if a boneficial interent in Borrowor is sold or tranaferiod and Barrower in
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full'vf £l sums secured by this Security Instrument. However, this option shall not be exorcised by
Lender if exercise s nrohibited by federal law as of the date of this Security [nstrument,

if Lender exercises this option, Lender shall give Borrower notice of acceleration. Tha notice shall provide o
period of not less than 0. Jays from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Securitz Instrument. If Borrower fails to pay these sums prior to tha expiration of this
period, Lender may invoke any remedios permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower’'s Right to Reinsteie. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other
period as applicable law may specify for einstatement) hefore sale of the Property pursuant to any power of sale
contained in this Security Instrument; o= 7} entry of a judgment enforcing this Security Instrument. Those
conditiona are that Borrower: (a) pays Lenaci il sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b zures any default of any other covenants or agreements; (¢) pays
all expenses incurred in enforcing this Security Ingtriment, including, but not limited to, reasonable attorneys’
foen: and (d) tukes such action as Lender may reasonably require *o assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatem:n? by Borrower, this Security Instrument and the
obligationa secursd hereby ahall remain {uliy offective as 1f ac acceleration had occurred. However, this
nght to respstate shall not apply in the case of acceleration under paragraph 17,

18. Sale of Nowe; Change of Loan Servicer. The Note or a-partiel.intarest in the Note (togother with this
Security Instrument may be sold one or more times without prior notice (o Berrower. A sale may resultinachangein
the entity 'known as the *Loan Servicer™) that collects monthly paymeniaue under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrclplod-to a sale of the Note. If thereisa
changr of the Laan Servicer, Borrower will be given written notice of the chedige in accordance with paragraph
14 above and appheable law. The notice will state the name and address of the new Loan Servicer and the address
s whirh pavments ehould be made. The notice will also contain any other information reyuired by applicable law,

20. Hesardous Substences. Borrower ghall not cause or permit the presence, use, dispuszl, storage, or release
of ary Hagzardous Substances on or in the Property. Borrower shail nat do, nor allew anyons eige Lo do, anything
afTocung the Froperty that 1sn violation of any Environmental Law. The preceding two sente:icas shall not apply
U the presence. use, or storage on the Property of small quantities of Hazardous Substances t'iai are generally
recognized to b appropriate W normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other

action by any governmental or regulatory agency or private party involving the Froperty and any Hazardous .
Substance or Envirommnental Law of which Barrower has actua! knowledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance :

affecung the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products. toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formal-
dehvde, and radivactive materiais. As used in this paragraph 20, "Environmental Law" means federal laws and
jaws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and dgreg as fpllows:

21. Acceleration; Remedics. Lender shall give notice to Borrowor prior to acceloration following Borrowor’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17
unless applicable law providea otherwise). The notice shall specify: (a) the default; (b) the action roquired to
cure the default; (¢} a date, not less than 30 days from tho date the natice is given lo Borrowoer, by which the
default must be cured; and {d) that failure to cure the default on or before the dute epecified in the nolico may
result in acceleration of the suma secured by this Security lnatrument, forecloaure by judivial proceeding and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after accelaration and the right
to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrowor to
acceloration and foreclosure. If the default is not cured on or before the date specified in the notice, Londor at
its option may roquire immediato payment in fult of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrumont by judicial proceeding. Lender shall bo ontitled to collect ull
expenses incurred in pursuing the remodies provided in this paragraph 21, including, but not Jimitod to, reasonablp
attornoys’ fees und costs of title evidence.

22. Relesse. Upen payment of all sums secured by this Security Insirument, Lender shall reloase this
Security Instrumen® without charge to Borrower. Boerrower shall pay any recordation costa.

23. Waiver of Homwstead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Socirity Instrument. If ono or more riders are executed by Borrower and recorded tognther
with this Security Instruent, the covenants and agreements of each such ridor shall ba incorporatoed into and
shall amend and supplemen’ tha covenants and agreementa of this Security Instrument as If tho rider(s) wore a

part of this Security Instrumaon.. {Check applicable box(es)]
{X] Adjustable Rate Rider I'j Condominium Rider X} 1--4 FPamily Rider
[ 1Graduated Payment Rider { 3 Planped Unit Development Rider [ 1 Biweskly Payment Rider

{ ] Balloon Rider [ 1Rate Inynrovement Rider [ }Second Home Ridor

[ 1Other(s) [{specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Instrument and in any vider(s) oxecuted by Borrowoer reeorcad w@gh it.

s /
A // / (Seal)

-Borrower

Witnesses:

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

STATE OF ILLINOIS, (oo Couniy sa:

I _adt e nobeconane , & Notary Public in and for said
county and state do heraby certify that PAUL A. LESCHUCK, JR. and ROSEMARY LESCHUCK

his wite, in joint IBnency

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared
before me this day in perscn, and acknowledged that they signed and delivered the said instrument as their

free and voluntary act, for the vses and purposes therein set forth.
£ - /} ) 4,
2 o day of /é/i%‘jz /97 3
o -~
fee A S oeelases

Given under my hand and official seal, this

My Commission expires; e o (:
‘AAAGF’:F‘:UAL SEP\t ‘ Vs Notary Public

¢ JANICE K. FES uinos? Form 3014 9/80 (page 6 of 6 pages)
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THIS ADJUSTABLE RATE RIDER is made this 28th day of April , 1983, and is
incorporated into and shall be deemad to amend and supplemont the Mortgage, Deod of Trust or Security Dood

(the "Svcurity Instrurnent™) of the same date given by the undersigned (the "Borrower") to secure Borrowor’s

Adjustable Rato Note (the "Note") to
{tho "Lendor")

Labe Foderal Savings and Loan Association
of the same date and covering the property described in the Security Instrument and located ab:

2109 HAWTHORNE ROAD, HOMEWOOD, ILLINOIS 680430
[Property Address]

THE NOTE CONMNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RZTE AND MONTHLY PAYMENT CHANGES
The Note provides for changes in the interest

The Note provides i‘or an initial interest rate of 5.760 %.
rate and the monthly peyments, as follows:

4. INTEREST RATE Al 8MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay ma; change on the first day of June, 1984, and on that day cvery
12th month thereafter. Each datson which my interest rate could change is called a "Change Date."

(B} The Index
Beginning with the first Change Date, my jinterest rato will be based on an Index. The "Index" is the weoekly

average vield on Unitad States Trorcsury sacusities adjusted to a constant maturity of 1 year, as made available
by the Federal Reserve Board. The most reccnt Index figure available as of the date 45 days before cach Change

Date is called the "Current Index”.
If the Index is no longer available, the Note Hr:Z=r will choose a new index which is based upon eomparable

information. The Note Holder will give me notice of thiz.choice,

{C) Calculation of Changes
Before each Change Date, the Note Holder wi'l rcalculate my new interest rate by adding

Two and Three-Fourths percentage peints ( 2.7560 % ) to the Current Index.
The Note Holder will then round the result of this additica ‘o the nearest one-eighth of one percentage
point (0.125%). Subiect to the limits stated in Section 4(D) below; tliis rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly peyment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new interest
rate in substantially equal payments. The resull of thia calculativn will be th7 rew amount of my monthly payment.

£E6

The interest rate I am required to pay at the first Change Date will not be greqnter than 7.760 % or less than
3.750 %. Thereafter, my interest rate will never be increased or decreased on, :ny single Change Date by
more than two percentage points (2.0%) from the rate of interest I have been paying fui the preceding twelvepg

months. My interest rate will never be greater than 11.760 %. (5]

(D) Limits on Interest Rate Changes
nN

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount ¢f'my new monthly

payment beginning on the first monthly payment date after the Change Date until the amouri ot my monthly

payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question I may have

regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant i7 of the Security Instrument is amonded to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if & beneficial interesi in Borrower is sold or transferred and gorrower
is not a natural person) without Lender’s prior written consent, Lender may, at its option, require immedinto
payment in full of oll sums secured by this Security Inatrument. However, this option shall not be axercised by
Lender if exercise is prohibited by federal law us of the date of this Security Instrument. Lender also shall
not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b} Lender reasonably
determines that Lender’s seeurity will not be impaired by the loan assumption and that the risk of a breach of

any covenant or agreement in this Security Instrurnent is acceptable to Lender.

Multistate ARM Rider - ARM 8-2 - Single Family -Fannie Mae/Freddie Mac Uniform Instrument Form 8111 3/85
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consent to the lonn assumpticn. Lender may ulso require the transfuree to sign an assumption agrommnsnt that, in
acceptable to Lender and that obligates the transfuroe to keep all the promises and agreoments mado in the Noto
and in this Security Instrument. Berrower will continue to be obligated under the Note and this Swcurity

Instrurnent unless Lendsr releasos Borrowsr in writing,

If Lender excrcises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a poried of not less than 30 days from the date the notice is delivereid
or mailed within which Borrower must pay ull sums secured by this Security Instrument, If Borrowoer fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permittod by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees te the termis und covenants contained in this Adjustable
Rate Rider.

e ! -
S i ez
Yl AN e Seal) Ll eme ottty o - A e (Seal)

PAUL A. LESEHICK, JR. 7 “Borrower ROSEMARY LESCHUCK “Borrawer
ol (Seal) {Seal)
-Borrower -Borrower

e
2
&
Y
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or #: Le116371-C)
14 F‘AMILY RIDER

Asgignment of Rents

THIS 1-4 FAMILY RIDER is made this 28th day of April , 1993,
and is incorporated into and shall be deemed to amend and supplement the Mertgage, Deed of Trust or Socurity

Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to sccuro Borrowor's

Note to
Labe Federal Savings and Loan Asseciation
{the "Lender")

of the same date and covering the property described in the Security Instrument and located at:
2109 HAWTHORNE ROAD, HOMEWOOD, [LLINOIS 60430,
(Property Address)

1-4 FAMILY £OVENANTS. In addition to the cuvenants and agreemente made in the Security Instrument,
Borrower and Lender Further covenant and agree as follows:

A. ADDITIONAL FINOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items are added to the Property description,
and shall also constitute the ©roperty covered by the Security Instrument: building materials, appliunces
and goods of every nature whatrsever. now or hereaftor located in, on, or used, or intonded to be used in
connection with the Property, inelugiag, but not limited to, thase for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, ai and light, fire prevention and extinguishing apparatus, security
and access control apparatus, plumbiny, wath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washeis, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached nilz<ors, cabinets, paneling and attached floor coverings now or
hereafter attached to the Property, all of which, including replacements and additions thereto, shall be deemed
to be and remain a part of the Property covered by the Security Instrument. All of the foregoing together
with the Property described in the Security Instrument (or the leasehold estate if the Security Instrument
is on a leasehold) are referred to in this 1-4 Family Rider (n- the Security Inastrument as the "Property."”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change
in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and requirements of an; governmental body applicable to the

Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrowor snall not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance againat rent ioes i addition to the other
hazards for which insurance is required hy Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleled.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall z;emain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s
sole discretion. As used in this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument

is on a leasehold.

Multistate 1-4 Family Rider - Fannie Mae/Froddie Mac Uniform Instrument ~ Form 3170 9/90(page 1 of 2 pages)

65Z9VEEE




UNOFFICIAL COPY

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSBESSION. Borrowor
absolutely and unconditionally nasigns and transfers to Landor ali the rents and revenues ("Rants”) of the Property,
regurdiess of Lo whom the Rents of the Property are payable. Borrower authorizea Londor or Londor’s agenta to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to LEnder or Lender's agonts.
However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents aro
to be paid to Lender or Lender's agent. This assignment of Rents constitutes and absolute assignment and not
an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shail be held by Borrower oy
trustee for tie benefit of Lender only, te be applied to the gums secured by the Security Instrument; (i) Lendor shall
be entitled to eollect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender's agents upon l.ender’s written demand to the
tonant; (iv) unless applicable law privides otherwise, all Rents collected by Lender or Lender's ngents shail be
applicd first to tho costs of taking control of and managing the Property and collecting the Renta, including, but
not limited to, ‘atiorney's fees, recoivor’s fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiunia iaxes, assesaments und other charges on the Property, and other chargea on the Property, and
then to the sums securcd by the Security Instrumont; (v) Lender, Londer’s agents or any judicially appoinied
receiver shall be liable-tz-account for only those Rents actually received; and (vi} Lender shall be entitled
entitled to have a receiver agpeinted to take possession of and manage the Property and collect tha Rents and
profits derived from the Preperty without any showing as to the inadequacy of tho Property as socurity,

If the Rents of the Properiy are not sufTicient to cover the costs of taking control of and managing the Property
and of coliecting the Rents any funde e pended by Lender for euch purposes shall become indebtedness of Borrower to
Lender secured by the Security Instrumest pursuant to Uniform Cevenant 7,

Borrower represents and warrants thact Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that wou.d prevent Lender from exerciging its rights under this paragraph,

Lender, or Lender’s agents or a judicially apaeinted receiver, shall not be required to enter upon, take control
of or maintain the Property before or after giving riatice of default to Borrower. However, Lender, or Lender’s agents
or a judicially appointed receiver, may do 8o at any tirie vhen a detault occurs. Any application of Rents shall not
cure or waive any defaultor invalidate any other right ovreraedy of Lender, This assignment of Renta ofthe Property
ghall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or 'vreach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrumeiit and Lender may invoke any of the romedies

permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the tarms anc provisions contained in this 1-4 Family
Rider.

e ; s
OF LA g 7 (Seal}
PAUL A. LﬁCHUCK.,. JR. y -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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