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THIZS MORTGAGE ("Seccrcin Instrument”) is given on April 23rd, 1993
The mortgagor is LUIS V. LUTIERREZ, and SORAIDA GUITERREZ, HUSBAND AND WIFE

("Barrower”). This Security Instrusigat is given to
NATIINAL MORTGAGE AND LOAN SERVICES, INC.

THE STATE OF ILLINOIS ,

which is organized and existing under the Yy <ol
and whose address is 2548 W. DIVISiON STREET, CRICACC, ILLINOIS 60622
("l.ender”).

Borrower owes Lender the principal sum of e Hundred Th.i_!'ty Eight Thousand and no/100-———-
Dollars

3. LT debt is evidenced by Borrower’s noie dated the same dafe as this

(U.s. $ 138,000.00
Security Instrument {"Note”), which provides for month’y payments, with the full debt, if not paid earlier, duc and payable on

May 1Ist, 1998 This >ccurity Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interes?, and all rencwals, cddensions and modilications of the Note; (b) the payment of all

other sums, with interest, advanced under paragraph 7 to protec’ thr security of this Security Instrument; and (¢) the
perfarmance of Borrower's covenants and agreements under this Sesurity Instrument and the Note, For this purpose, Borrower

does hereby mortgage, grant and convey to Lender the foltowing desaiived property located in
COOK County, INlingis:

IOr 5 IN BLOCK 4 IN MONROE’S SUBDIVISION OF PART OF THL SOUTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 FAST OF 'IHE THIRD
PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLIINOIS.

TAX I.D. #14-31-326-030

4632%

<
4
(]

) 1650 NORTH CLAREMONT RVENUE » CHICAGO,
which has the address of
[Street|
60647 {"Property Address”);
[Zip Code)
TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, appurtenances, and

fixtures now or herzafter a part of the property. All replacements and additions shall also be covered by this Sccurity

Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convev the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants
and wifl defend generally the title to the Property against all ciaims and demands, subject 1o any encumbrangces of record.
THIS SECURITY INSTRUMENT combines uniform covenanis for aational use amd non-uniform covenants with limited

variations by jurisdiction 1o constitute a uniform security instrument coveting reai property.

[City)

Nhinois
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1. Pmyment of Drincipal and Inicrest; Prepayment and Late Chages.  Botrower shall promptly i‘my whea due the principal of
* and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for FTaxcs and Insurance. Subject 1o applicable law or ta n written waiver by Lender, Borrower shall puy 10 Lender
on the dry monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (1) yearly taxes and
asscssmenis which may altain priority over this Security Instrement as a lzr on the Property, {b) yeurly leaschold pnyments or
pround rents on the Property, il any; (c) yenrly tinzard or Property insurance premius; (0} yearly Nood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Horrower to lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are calfcd “Fscrow Ilems”.
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a Lender for a federuily
refated mortgage loan may require for Borrower's escrow nccount under the federal Real BEstate Seitlememt Procedures Act of
1%74 as amended from time to time, 12 US.C§ 2600 21 sew). ("RESPA™), unless nnother law that apptics to tho Funds sets »
lesser amownt. If o, 1.ender may, at any tme, collect and hold Vunds in an amount not to exceed the Jesser nmouat. Lender
may catimate the amount of Funds due on the basis of current data and reasonable estimates of expendituies of future Escrow
items or otherwise in accordance with applicable law,

The Funds shal! be held in an insiitution whose depasits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow (tems. Lender may not charge Borrower for holding and apptying the Funds, annually analyzing the escrow account,
or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds nnd applicable law permits Lender to make
such a charge. Hoviever, Lender may require Borrower (¢ pay a one-time charge for an independent real estate tax reporting
service used by Lendcr.in connection with this loan, unless applicable law provides otherwise. Unless an augreemznt is made or
applicable law requirds izferest 1o be paid, Lender shall not be required to pay Borrower any interest ar earnings on the Funds.
Borrower and Lender fiayv agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual/acsounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made/ The Funds are pledged as additional security for all sums secured by this Security listrument,

IT the Funds held by Lenter/ciczed the amounts permitted to be held by applicable law, Lender shall nccount to Horrower
for the excess Funds in accordancs with the requirements of applicable faw. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Esc/ow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Leader the amount necessary o make up the deficiency. Borrower shall make up the deficiency in no more than

twelve monthly payments, at Lender’s sols doacretion.
Upon payment in fuil of all sums secured by-this Sccurity instrument, Lender shall promptiy refund 1o Borrower any Funds

held by Lender. 1f under paragraph 21, Lend:r shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lenderatiiie time af acquisition or sale as o credit against the sums sccured by this

Security [nstrument.

3. Application of Payments, Unless applicable law.zeovides otherwise, all payments received by fender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due uader the Nole; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to arly [ate charges due under the Noie.

4. Churges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impasitions attributable to the Property

which may attain priority over this Security Instirument, and teaiehald payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not daid in that manaer, Borrower shali pay them on time
directly 10 the peson owed payment. Borrower shall promptly furnist to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shail promptly dischirge any lien which has priority over this Secrirny lastrument unless Borrower: (a) ngrees in
writing to the payment of the obiigation securcd by the lien in n manner accepiabie 14 Lender; (b} contests in good faith the
lien by, or defends against enforcement of the tien in, legal proceedings which in (e Lender's opinion operite to prevent the
enforcement of the liea; or (c) secures from the holder of the lien an agreement satisliciary to Leader subordinating the len to
this Security lastrument. If Lender determines that any part of the Property is subject’to/a lien which may attain priority over
this Security Instrument, Eender may give Borrower a notice identifying the lien. Borrow:r sill satisfy the lien or take one or
more of the actions sct forth above within 10 days of the giving of notice.

S. Huzard or Property fusurance. HBorrower shall keep the improvemenin now existing or hercater erected on the Property
insured against loss by fire, hazards included within the term "exteaded coverage” and any other imzasds, including Nosnds or
floodiag, for which Lender requires insurance. This insurance shali be maintained in the amounts apd “in the pericds that
Lender requires. ‘e insurance carrier providing the insurance shall be chosen by Borrower subject to Yender's approval which
shall not he unrcasonably withheld., If Borrower fails 1o maintain coverage described above, Leader miy/ at Lender’s option,
ob1ain coverage lo protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall inctude a standard mortgige ause. Leader
shafl have the right to hold the policies and rencwals. [f Lender requires, Horrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance cacrier and
Lender. Lender may make proof of toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration ar repair of the
Property damaged, if the restoratien or repair is economicaily feasible and Lender’s securily is not lessened. If the restoration
or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the
sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons
the Property, or dnes not answer within 30 days a notice from Lender thal the insurance carrier has offercd to settle a claim,
thet Lender muy collect the insurance proceeds. Lender may usc the procecds to repair or restore the Properly or to pay suma
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds o principat shall notl extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, i
ander paragraph 21 the Property is acquired by Lender, Borrower's right to any insuranee policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lenader to the cxicat of the sumy sceured by this Security

Instrument immediately prior to the acquisition.

12E9rEED
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6. Occupuncy, l:rcu-rvuliouanQE llmtc]tin IIA!LU,QQ l‘pan ppliculiur; Leuscholds, Horrower

shall gecupy, estabilish, and use the Property as Borrowers™s principal residence within sixty days after the execution of this

Security Instrument nund shall continue to occapy the Property as Borrower's principal residence for nt least ope year after the
date of occupancy, utiless Lender otherwise ngrees in writing, which consent shall not be uareasonably withhcid, or unlews
extenuating circumstances exist which are beyond Borrower™s control. Borrower shall not destroy, damage or mphir the
Property, allow the Property 10 deteriorale, or commit waste on the Froperty. Borrower shall be in default if any lorleilure
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment coukd result in forfeiture ol the
Property or otherwise materially impair the lica created by this Sccurity Instrument or Lender's sceurity interest.  Borrower
may cure such a default and reinstate, as provided in paragraph 18, by cauring the action or proceeding to be dismissed with a
ruling that, in Lender's good faith determination, preciudes lorfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Sccurity Instrument or Lender's sccurity interest.  Horrower shall nlso be in
default if Borrower, during the loan application process, gnve materially false or inaccurate information or siatementa to Lender
{or failed 10 provide Lender with any material information) in connection with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. M this Security
Instrument is on a lcaschold, Borrower shall comply with the provisions of the lease. §f Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,.

7. Protection of 1.cnder’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements contnined in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruntcy, probate, for condemnation or forfeiture or to eaforce Jaws or regulations), then Lender may do and
pay for whatever is siecessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums:secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fées and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender dogr.riovhave to do so.

Any amounts disbursed by PLender under this paragraph 7 shall become additional debt of Borrowszr secured by this
Security Instrument. Unless Howsower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note vats’and shall be payable, with interest, upon notice from Lender to Borrower reguesting

payment.
8. Mortgsge Imurance. If Lendaer reanired mortgage insurance as 1 condition of making the loaa secured by this Security

Instrument, Borrower shall pay the premiurx cequired to mainiin whe mortgage insurance in cffect. F, for any veasot, the
mortgage insurance coverage required by Loander lapses or ceases (o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the jaorigage insurance previsusly in effect, al a cost substantially equivalent 10 the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coveraze s not available, Barrower shall pay to Letder sach monih & sum cqual to
one twelfth of the yearly mortgage insurance premiun, bring paid by Borrower when the insurance coverage tapsed or ceased 1o
be in effect. Lender will accept, use and retain these pavizeats as a {oss reserve in lice of mortgage insurance. Loss reserve
payments may no longer be required, at the oprion of Lerder. S morigrge insurance coverage (in the mmount and for the
period that Lender requires) provided by an insurer approve! by Lender again becomes available and is obtained. DBorrower
shall pay the premiums required to maintain mortgage insurancesin effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agrecrient between Borrower and Lender or applicable law,

9. Inspeetion. Lender or its agent may make reasonable entries vpoiand inspections of the Property. Lender shall Bgive
Borrower notice at the time of or prior to an inspection specilying reasorab’e cause for the inspection.

19. Condemnation. The procecds of any award or cleim for damages, divent or cansequential, in connection with uny
condemnation or other taking of any part of the Property, or for conveyance in lize ol condemnation, are hereby assigned and
shall be paid to Lender

fn the event of a total taking of the Property, the proczeds shail be applied i the sums secured by this Sceurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partinl(tuving of the Property in which the Inir
market value of the Property immediately before the taking is cqual to or greater thanstic/amount of the sums sccured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwice agiee in writing, the sums sccured hy
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value ofthe Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in whtich the Iair
market value of the Property immediately before the taking is less than the amount of the sums seestrdt immedintely before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemiarioffers 1o make an
award or settle a claim for damages, Borrower fails to responpd to Lender within 30 days after the date the natice is given,
Lender is authorized to collect and apply the proceeds, at its optiof, either to restoration or repair of the Properiy or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application ol procecds to principal shalf not extend or
postpone the due date of the monthly payments referred to in paragraghs | and 2 or change the amount of such paymcnats.

{1. Borrower Not Released: Forbearance By Lender Not a Walver,  Extension of the time for payment or maodification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to telcase the liability of the original Borrower or Borrawsr's successors in interest. Lendes shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise maodify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall aot be a waiver of or preclude the

exercise of any right or remedy.

12. Successors snd Assigns Bound; Joint apd Severa) Liability; Co-signers, The covenants and agreemens of this Security
Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agrecments shall be joint and severnl. Any Borrower who co-signs this Sccurity Instrument but does
nat execute the Note: {a) is co-signing this Security lnstrument only 10 mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated o pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower’s consent.

Furm 3014 990
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13. Loan Charges. If thLJ‘nNLQhEﬁEﬂIJGlALiS-MC&O&;II;N; Mh scls maximum loan charges, and

that law is finally interpreted so that the interest or other loan charges collecied or (o be’cotlected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be recluced by the amount necessary to redace the charge to
the permitted limit: and (b) any sums already collected from Borvower which exceeded permitted limits will be refunded to
Borrower. Leader may choose to make this refund by reducing the proacipal owed under the Note or by making n direet
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partinl prepayment without rny

prepayment charge under the Note.
14. Notices. Any notice to Borrower provided for in this Security Instrument shall he given by delivering it or by mailing it

by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any natice to Lender stall be given by first cluss mail to
Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Horrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the evcnt that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be

severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security losirument.

17. Transfer of ‘nv. Property or  Beneflcial Interest in Borrower. If all or any part of the Property or any inlerest in it is sold
or transferred (or il & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writter! consent, Lender may, at its option, requirc immediate payment i full of all sums secured by this
Security Instrumeni. Fovever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Inster ment.

If Lender exercises thig o,supn, Lender shall give Borrower notive of acceleration. The notice shall provide n period of not
les than 30 days irom the date e potice is delivered or mailedt within which Borrower must pay all sins sccured by this
Security Instrument. If Borrower infis to pay these sums prior to the expiration of thiy period, Lender mny invoke nny remedies
permitted by this Security Instrume»"without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 17 Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinuea-ulany time prior to the earlier of: (1) § days (or such other period as applicable law

may specify for reinstatement) hefore sale of the ilroperty pursuant to any power of sale contained in this Security Instrument;
or (b) entry of a judgement enforcing this Security Instrument. Thoese conditions are that Borrower: (a) pays Lender nll sums
which then would be due under this Security Instrutient and the Note as if no acceleration occurred; (D) cures any default of
any other covenants or agreements; (c} pays all experises incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees; and (d) takes suco/action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Sceurity
Instrument shall continue unchanged. Upon reinstatement ‘ry Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had orcurced. However, this right to reinstate shall not apply in the case

of acceleration under paragraph 17.

19. Salc of Note; Change of Loan Servicer. The Note or a paitisl interest in the Note (together with this Sccurity
Instrument) may be soid one or more times without prior notice to Eorrover. A sale may result in a change in tha entity
(known as the "Loan Servicer”) that collects monthly payments due undgr the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of th<"Note. if there is a change of the Loan Scrvicer,
Borrower will be given written notice of the change in accordance with prragriph |4 above and applicable taw. The notice will
state the name and address of the new Loan Scrvicer and the address to which vayrients shoukd be made. "The notice will also

contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone Lic 12 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two scolences shidl no: apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that afe genernlly recogrized to be approprinte to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written natice of any investigation, claim, demand, law:uit e other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subszapce or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or rega’story authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrdwer-shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s brench of any
covenant or agreement in this Security Instrument (but not prior te accelerntion under paragraph 17 unless applicable Juw provides
otherwise). The notice shall specify: {a) the default; (b) the action required 1o cure the defunlt; (c) a date, not dess than A8 days
from the date the notice is given to Borrower, hy which the default must he cured; und {(d) that fuilure to cove the defunlt on or
before the date specified in the notice may result {n acceleration of the sums sccured by this Sceority Instrument, foreclosure by
judicial proceeding and sate of the Property. The notice shall further inform Borruwer of the right te reinstate aller uccvleration
and the right to assert in the foreclosure proceeding the non-cxistence of a defuili or any other defense of Borrower to neceleration
and foreclosure. If the default is not cured on or before the date specificd in the notice, Lender, ut its optio, may require
immediate payment in full of all sums sccured by this Sceurity Instrument without further denund amird may foreclose this Security
Instrument by judicisl proceeding. Lender shall be entitled to colleet all expenses incuired in pursuing the remedies provided in
this paragraph 21, inciuding, but not limited to, reasonable attorneys® fees and costs of ttle evidence.
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22. Releasse. Upon pnyu N!QﬂEz[cd I)G IA{I_qunglinlo; M rc!cnsu thix Security Listrument

without charge to Borrower. Borrower shal! pay any recordation costs.

23. Waiver of lomestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Sccurity Instrument.  If one or more riders arc cxecuted by Horrower and secordud together with this
Sccurity lastrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s} were & part of this Secuarity Instrument.

[Check appiicable box{cs)}]

Adjustable Rate Rider Condominium Rider XKki-a Family Rider
Ciraduated Payment Rider Pianned Unit Development Rider D Biweekly Payment Rider
Ralloon Rider Rate Improvement Rider Sceond Home Rider
V.A. Rider Other(s) |specify}

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis contained in this Sceurity Instrument and
in any rider(4) executed by Borrower and recorded with it
Witnesses:

— e o (Seal)
~Borrower
SUURSRUp——— . 11}
-Borrower
. (Sead)
-lorrower
(Scal)
-Borrower
STATE OF 11LINOLS, Cr. Cournty ss:
1. L ({3t <2 pppadh . A ) , a Notary Pubiic in and for
wxid county and state do hercby certiy that £ e ¢S V€ A ENUE
LUIS V. GUTIERRFZ, and SORAIDA GUTIERREZ \)/(;rm Fef o @},u“f'-ﬁf(/!,?/
personally khownt to me {0 be the same person{s) whose name(4) tubscribed to the foregoing instrument, appearad before me
this day in person, and acknowiedged that  THEY signed and drivered the said instrument as THETR free
and voluntary act, for the uses and purposes thercin sct forth,
Given under my hand and official scal, this  23rd doy ot April, 1993
-~ .- (/’7
My Commisicon BExpires: & c " L-»«')‘jﬁ’/;;_aé/ rhzﬁ"
>/ -Notary Public
This instrument was prepared by: LINDA COYNE S
Lo
o RN N L Satadaal i
;o DEFICIAL SEAL
CANE M, PARK
LETARY sLaLs. ¢ TATE OfF ILU_!‘JGE‘%
v COMMISSION EXPIRES 5/29/90
e
&
[ %]
Lo
o
2]
)
[ o)
=Y
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BALILOON RIDER Loan ID¥ 600957

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  23rd day of April , 1993 ,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed to Secure

Debi (the “Security Instrument”) of the same date given by the undersigned (ihe "Borrower™} to secure the Horrower's Note

tao
NATIONAL MORTGAGE AND LOAN SERVICES, INC.
{the "Lender”)
of the same date and covering the property described in the Security [nstrument and located at:

1650 NORTH CLAREMONT AVENUE, CHICAGO, ILLINOIS 60647

[Property Address)

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” |
understand the Lender may transfer the Note, Security [nstrument and this Rider. The Lender or anyone who takes the
Note, the Security Instrument and this Rider by transfer and who is entitled o receive payments under tire Note is called

the "Note Holder.”

ADDITION AV COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lend:r further cuvenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the

Note):

1. CONDITIONAL U737 T REFINANCE
A1 the maturity 4ate’ of the Note and Sccurity Instrument (the "Maturity Date”), [ will be able to obta:n o new loan
, nnd with an

("New Loan”) with a nev. Maturity Date ol May lst ., 2023
interest rate cqual to the “Nzw Note Rate” determined in accardance with Section 3 below if all the conditions provided
in Sections 2 and 5 below are siet (the "Conditional Refinancing Option”). I those conditions are not met. 1 understand
that the Notc Holder is under no.sbligation to refinance or modify the Note, or to extend the Maturity Date, and that 1

will have to repay the Note from my awn resources or find a lender willing to lend me the money to ropay the Note.

2. CONDITIONS TO OPIION
If 1 want to exercise the Conditionat Refinancing Option at maturity, certain conditions must be met ns of the Maturity

Date. These conditions are: (1) 1 must 811l be the owner and vccupant of the properly subject 1o the Security Instrument
¢{the "Property”); (2) I must be current in my monthiy payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immediatity sreceding the Maturity Date; (3) no licn against the Property {except for
taxes and special assessments not vet due and payaile) other than that of the Security Instrument may exist; (4) the New
Note Rate cannot be more than 5 percentage points ~oove the Note Rate; and (5) 1 must make a written request to the

Note Holder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest #qus! 1o the Federal National Morigage Association’s required
net yield for 30-year fixed rate mortgages subject to a 60-day manciatory delivery commitment, plus one-half of one
percentage point (0.5%]), rounded to the nearest one-eighth ofare percentage point (0.125%) (the "New Note Rate”). The
required net yieid shall be the applicable net yield in effect on th=<ar= and time of day that the Note Holder reccives notice
of my election 1o excrcise the Conditional Refinancing Option. If<nis required net yicld is not available, the Note Holder

will determine the New Note Rate by using comparable informatica,

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Nole Rate as calcuiated in Section 3 above is not griater than 5 percentage points above the Note

Rate and all other conditions required in Section 2 above are satisfied, the iote Yiolder will determine the nmount of the
monthly payment that will be sufficient to repay in full {(a} the unpaid princigal;plus (k) accrucd but unpaid interest,
plus (c) alt other sums 1 will owe under the Note and Security Instruinent on tae/Maturity Date (assuming my monthly
payments then are current, as required under Section 2 above), over the term of the New Note at the New Note Rate in
equal monthly payments. The result of this calculation will be the amount of my new.piineipal and interest payment cvery

moanth until the New Note is fully paid.

5 EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Maturity (Datc and advise me of the

principal, accrued but unpaid interest, and all other sums I am expected to owe on the Maturini3cc. The Note Holder
also wili advise me that 1 may exercise the Conditional Refinancing Option if the conditions in $¢eroon 2 above are met.
The Note Holder will provide my payment record information, together with the name, title and’aridress of the person
representing the Note Holder that [ must notify in order to excrcise the Conditional Refinancing Outicn.  If 1 meet the
conditions of Section 2 above, I may exercise the Conditional Refinancing Option by notifying the Nuie tinlder no later
than 45 catendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Race based upon

the Federal National Mortgage Association’s applicable published required net yield in effect on the date and time of day
I will then have 30 calendar days to

notification is received by the Note Holder and as calculated in Section 3 above.
provide the Note Holider with acceptable proof of my required ownership, occupancy and property licn status. Before the ¢p
Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount ¢
and a date, time and place at which I must appear to sign any documents required to complete the required rcl’innncinF. o
I understand the Note Holder will charge me a $250 processing fee and the costs associnted with updating the title L
insurunce policy, il any. 8
BY SIGNING BELOW, Borrower accepls and agrees to the tgrms and covenants contained in this Balloon Rider. 3
)

2 (Scal) LW A/t o e {Seal)

-Borrower DA GITTERREZ -Borrower

(Scal} (Scal)

-Borrower -Borrower

18ign Original Only}
Form 3180 1289 {Page I af I page)
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1-4 FAMILY RIDER Loan IDF 600957
Assignment of Rents

Tris 1-4 Faminy RIDER is made this _23rd  day of April L1993
and is incorporated into and shall be deemed 16 amend and supplement the Morigage, Deed of “Trust
or Security Deed (the "Sccurity [nstrument”) of the same date given by the undersigned (the
"Borrower”) to secure Borrower's Note to ___NATIONAL, MORTGAGE AND LOAN SERVICES, INC.

{the "Lender”)

of the same date and covering the Property described in the Sccurity Instrument and located at:

1650 NORTH CLAREMONT AVENUE, CHICRGO, ILLINOIS 60647
[Propenty Addreas]

1-4 FAVAy JoOVENANTS.  Int addition o the covenants and agreements made in the Securily
Instrument, Porrower and Lender further covenant and agree s follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property desceilyad in the Seeurity Instrument, the following items arce added ta the Property
description, and shalt aleo constitute the Property covered by the Security Instrument: building
materials, appliances and gaods of every nature whaisoever now or herealter localed in, on, or useel,
or intended to be used in onnection with the Property, inciuding, bt not dimited to, thase for the
purposes of supplying or distributing heating, cooling, clectricity, gas, water, air and light, fire
prevention and extinguishing ‘appeiatus, sccurity and access control apparatus, plumbing, bath wbs,
water heaters, water closcts, sinks, ranges, stoves, refrigerators. dishwashers, disposals, washers, dryers,
awnings, storm windows, storm dogTs, screens, blinds, shades, curtains and curtain rods, attached
mirrars, cabinets, panelling and attached. floor coverings now or hercafter attached to the Property,
all of which, including replacements and additions thereto, shall be deemed to be and remain a part
of the Property covered by the Security [ostrument. Al of the foregoing together with the Property
described in the Sccurity Instrument (or the/cusehold estane if the Sccurity Instrument is on a
Jeaschold) are referred to in this 1-4 Family Ridernnd the Security Iastrument as the "Property”.

B. USE GF PROPERTY; COMPLIANCE Wi7a LAW, Borrower shall not seek, agree o or
make @ change in the use of the Property or its zaalg/cassification, unless Lender has agreed in
writing to change. Borrower shall comply with #l) laws ‘ordinances, regulations and requircments af
any governmental body applicabie to the Property.

C. SUBORDINATE LIENS, Except as permitted by fedzial law, Borrower shall not alfow any
lien inferior to the Sccurity Instrument to be perfected against the Pioperty without Lender’s prior

written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insuranec sgidnst rent loss in addition
to the other hazards for which insurance is required by Uniform Covenard 5.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covinant 1§ is deleted.

F. BORROWER'S OCCUPANCY. Unless -‘Lender and Borrower otherwise wgroe in writing, the
first sentence in Uaiform Covenant 6 concerning Borrower's occupancy of the Propeetyis deleted.
All remaining covenants and agreements sct forth in Uniform Covenant 6 shall remainan-ctfect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all
lcases of the Property and al) sceurity deposits made in connection with lcases of the Property. Upaon
the assignment, Eender shall have the right to moedify, extend or terminate the existing leases amd 1o
exceute new leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease” shall
mican "sublease” if the Sceurity Instrument is on a leaschold.

1ZE9vEES

H. ASSIGNMPFENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenucs
("Rents”) of the Property, regardless of 1o whom the Renits of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rems, and agrees that cach tenant of the
Property shall pay the Renis to Lender or Lender's agems. However, Borrower shall receive tie
Rents until (i} Leader has given Borrower notice of defauit pursuant to paragraph 21 of the Sccurity
Instrument and {ii) Lender has given notiee 10 the tenant(s) that the Rents are to be paid to Lender
or Lender's agent. ‘This assignment of Rents constitutes an absolute assignment and not an

assignment for additional sccurity only.

* " Form 3170 9/90
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If Lender gives notice of breach to Borrower: (i) all Retts reecived by Borrower shalt be held by
Borrower as trustee for the benefit of Tender only, to be applicd 10 the sums sceured by the Sceurity
Instrument; (ii) Lender shaft be entitled to colleet and receive all of the Rents of the Property; (iid)
Borrower agrees that cach tenant ot the Property shall pay ail Rents duc and unpaid to Lender or
Lender’s agents upon Lender's written demand to the tenant; {iv} unicss applicable law provides
otherwise, all Rents collected by Lender or Lender's agenits shail be applied first to the costs of
taking control of and managing the Property and cuollecting the Rents, including, but not limited 10,
attorney’s fees, receiver's fees, premiums on recciver’s bonds, repair and maintenance costs, INSUrRIce
premiums, taxes. assessments and other charges on the Property, and then to the sums secured by
the Sccurity Instrument; {v) Leader. Lender’s agents or any judicially appointed receiver shall be
liable to account for only thuse Rents actually reeeived; and (vi) Lender shall be entitled to have a
receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property witheut any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Froperty and of collecting the Rents auy funds expended by Lender for such purposes
shall become indebiledness of Borrower o Lender secured by the Security Insirument pursuant to
Uniform fovenant 7.

Borrowcr represents and warrants that Borrower has not exceuted any prior assignment of the
Rents and Fas ot and will not perform any act that would prevent Lender from exercising its rights
under this patasonh.

Lender, or Mender's agents or a judicially appointed teceiver, shall not be required to ender upon,
take control of or famntain the Property before or after giving notice of default 1o Borrower.
However. Lender, on Iender’s agents or a judicially appointed receiver, may do so at any time when
a default occurs. Any asplication of Rents shall not cure or waive any defauit or invalidate any other
right or remedy of Lendar” ‘This assignment of Rents of the Property shall terminate when alf the

sums sccured by the Security/tnstrument are paid in full
I. CROSS-DEFAULT PROVISION, Borrower’s detault or breach under any notc or agreement

in which Lender bas an interest shall be a breach under the Sceurity Instrument and Lender may
invake any of the remedies permitted /oy the Security fnstrument.
By SignNING BeLow, Borrower accepts wrdagrees to the terms and provisions contained in ths 1-4
Family Rider.
— (Ncal}
-Borrower

{Senf}

SORATOA GULTERREZ C) Barrawer
i

(Seal)
-Hurrower

{Sual}
-Borrower

Doc Prep Plua, Inc.
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