UNOEFICIAL COPY |

SUBORDINATION AGREEMENT

4

STATE OF ILLINOIS )
SS: KNOW ALL MEN BY THESE PRESENTS:

COUNTY OF LAKE )

THIS SUBORDINATION AGREEMENT. hcreinafter referred to as Agreement, is
made and cntered into this _{oxw . day of Ares. , 1993 by and among
the undersigned Borrowcer(s), the Lender and the Subordinating Party.

WITNESSET H:

WHEREAS, the Lender as a condition precedent 10 the origination of 8 Loan te
the Borrowar(s) requires the subordination of the lien held by 1he Subordinati :
Party ThC{ First Nationai Bank of Lincolnwood, and %345339

WHERE /S, the Subordinating Party agrces to subordinate its lien on the
hereinaficr acarsibed Property.

NOW THEREFORE, in consideration of such Loan being made and other good and
valuable considcraiica, ‘the rececipt and sufficicncy of which are hereby cxpressly
acknowledged, and il consideration of oither significant bencfits, the Borrower(s),
the Lender and the Supordinating Party mutuslly agrec as follows:

1. Thc property subject to ihis Agrcement is located at 3833 W. JARVIS ,
LINCOLNWOQD, [LLINGCIS 60645 and is legally described as follows:

THE WEST 5.77 FEET OF LOT 10 ANIALL OF LOT 11 AND THE EAST 7.78 FEET OF LOT 12 IN
BLOCK 1IN WILLIAM ENGEL'S CRA W GORD CHASE SUBDIVISION OF SECTION 26,
TOWNSHIP 41 NORTH, RANGE 13, EAST GF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOGIS

Brpd - Zfo— 507053

2. The superior debt is more fully describedd in a notc in the original principal sum
of : { ! (100--Dollars (3104.000.00 ), executed by
Borrower(s), made payable to Lender and securca. /by a Mortgage to be filed of record
in the Mortgage Rccords of the above counly.

3. The subordinated debt is morc fully described in a nGie in the original principal

sum of TWENTY-FIYE THQUSAND AND NO/100--------(---Diellars ($25,000.00). exccuted <]
by KENNY YOUKHANA AND ALICE YOUKHANA | HIS WIkf made payable to The First c‘j
National Bank of Lincolnwood and secured by a Morngage duly recorded as o2
document No. 92836616 of the Morngage Records of the above county. g
4, The Subordinating Party whe is now the hoider of the subordirated debt, for the 55’

consideration recited above, agrees that the subordinated debt is made subordinate,
subject, and inferior by this Agrcement to the superior debt helc by the Lender
under the provisions of said Morigage and the Notc sccured thereuy  =ad for all
purposcs specificd thercin: provided, however the ameunt of the superiar debt  shall
not exceed the principal amount of ONE HUNDRED FOUR THOQUSAND ArNQ NO/QO
Dollars ($104,000.00).

5. This Agreement constitules a continuing subordination until the superior debt
and any ronewal, cxtcasions, or other ligbifities arising out of said debt or any part
thercol is paid in full. No waiver by Lender of any right hercunder with respecl 10
a particular payment shall affect or impair it righis in any matiers thercalter

ocourring.
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This Agrecment shall be governed by the laws of the State of llinois
it of the heirs,

the benefit

6.
7. This Agreement is binding upon and shuall insurc 1lo
exccutors. administraiors, successors and assigns of each of the parlies hereto.
Excouted this _VOTW __ day of ____Peen 1993,
BORROWER(SH: Py
/
V7, g .
\71 5”% //z//@r\/a/'
KE QUK ANA
.}QA/}‘ ¢y A/(// 2. A
ALICE YOUK.LIANA

‘ LENDER(S):
ATTEST
R
d &r r [ a
s /_ QO ~ Byu zi//éé./l é/ P //fég‘)/(, )
é OFFICIiAL C:’-_Al "
TARR R I T Title:__p /74:( /;3) ‘{,//ﬁ{)

NOTARY PUELIC, STATC O JLLINOIS
$ MY COMMISSION EXPIRES 5/15/94

e VL

ATTEST:

L@aq?,m

SUBORDINATING PARTY:
THE FIRST NATIONAL BANK OF LINCOLNWOOD
S SRR PO oan

Cernir Viee ,/f—’u#.,f‘ UJ(L

Tl

THIS INSTRUMENT WAS PREPARED BY:

A. Greenstein
Avenue

IL 60645

Charles
6401 N. Lincoln

Lincolnwood,

© @3@.- )

THE STATE OH.LL]NO]S )

COUNTY OF

and consideruation

RETURN T(:

e e e
1B |3 BENE B SO

6351 T

therein  expressed.

GIVEN UNDER MY HAND AND SEAL OF OFFICE, m.s__l_(b
{/

SYINUE

KNOW ALL MEN BY THESE PRESIINT S:

{Individual Acknowledgement)

BEFORE ME, the undersigned authority, on this day appearcd KENNY._ YOUKHANA _AND

known to me to be the person(s) whose name(s) ARE ‘sabscribed to

the forcgoing instrument, and acknowledged to mc that THEY exccuted the same for the  prrposes

{\(JL\L 19 93

0

Natary Public, Stat

Nolary's Name:
Notary's Commission Expires:

2 Gy

OFFICIAL SEAL
ALAN D WLEL
Siante of Binais

Hotary Publiz,
ty Commission Eapires 12/8{94

LINCOLNWOOD, ILLINOGIS 60645
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THE STATE OF ILLINOIS }
$S: KNOW ALL MEN BY THESE PRESENTS:

COUNTY OF )

(Corporate Acknowledgement)

1, the undersigned, a Notary Public in and for the County and Swte aforesald, DO HERERY
CERTIFY thut the shove named officers of y

personaily known to me to be the same persons whosc names arc subscribed to the florcgoing
inssrument as such officers respeclively appeared before me this day in person and
acknowledged thar they signed and delivered the said instrument na tieir own free and volunlary
act and as the free and voluntary act of said Corporation for the uses and purposed thercin set
forth: and the said officers then and there acknowfedged that the said officers, as custodian of
the corporate’ sval of snid Corporation caused the corporate scal of said Corporation to be affixcd
to said instruniert as said officers own free and voluntary act and as the free and voluntary anct of

said Corporaticn far the uscs and purposes therein sey forth.

_. day of 19

GIVEN UNDZR 'AY HAND AND SEAL OF OFFICE, this,

Nolary Public, State of
Notary's Name:
Notary's Commission Expires:

THE STATE OF ILLINOIS )
SS: KNOW ALL MEN BY THESE PRESENTS:

COUNTY QF COOK 1
(Corpurate Acknowledgement)

1, the undersigned, a Notary Public in and for the Couniy and-State afurcsaid, DO HEREBY
CERTIFY that the above named officers of The First National Gan: of Lincolnwpad personally
known 1o me 1o be the samc persons whose names are subscribed” 1o _the foregoing instrument ns
such officers respectively appecared before me this day in person (an} acknowledged that they
signed and delivered the said instrument as their own free and voluntary sict and as the free and
voluntary uct of said Bank for the uses and purposed therein ser forth: drag tne said officers then
and there acknowiedged that the said officers, as custodian of the corporat:scal of said Bunk
caused the corparate seal of said Bank to be alfixed to said instrument as szid officers own free

and wvoluntary act and as the frece and voluntary act of said Bank for the vscs and purposcs

thercin sct forth,
f Jtl"?’\j 53
Y o 7 4

GIVEN UNDER MY HAND AND NOTARIAL SEAL, this_%._‘g*

P LW - Notary’s Name:
R R Notary's Commission Expires: L

RETURN TO:
=339
SIISEPLET. 9334633
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