DUMENT PHEPARED BY
i\ /7 - DELPHINE KRONAU
N ACCORDED MAK 7O
HOME AAVINGS & AMETICA
LOAN SERVICE CENJEF
P.O. BOX 60015
CIT'Y OF INDUSTRY, CALIFORNIA 917 16-0015

ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVERED TO THE ABOVE ADDRESS.

Mortgage snd Assignment of Rants )
 ADJUSTABLE INTEREST RATE LOAN _ -OAN NO. 1553013-2

This Mortgage. made this 30¢th day ol
WILLIAM R. SCOTT AND JANICE G. SCOTT, HUSBAND AND WIFE

APRIL., 1993 , betwasn
ua346341

2456 CAST LINCOULN HIGHWAY

herain callfed BORROWER, whose address is
(number and gireeh
NEW LENG It &04%51
foblyy {statey (zip coda}

'k
<
~N and
Vj and HOME SAVINGS of AMERICA, -SH, a corporation heramn called LEMNDER, whose address is 4900 Rwvargeade Road, trwindale,
Calitornia 31706
WITNESSETH: Borrower hareby grants. czaveys, morigages and warrants to Lender tha real property legally dascribed as
follows:
DPARCEL 1: UNIT 1 AREA 4 LOT.4 IN BARRINGTON SQUARE UNIT 1 BEING A SUBDIVISION OF PARY
0OF THE NOGRTHEAST 1/4 OF SECTION 7, TOWNSHIP 41 NORTH, RAMGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING 10 THE FPLAT THEREOF RECNRDED NOVCMBER 14, 1969, AS

DOCUMENT 21013529 IN COOK COUNTY,(IULINOIS. PARCEL 2: EASEMENT APPURTENANT TO THE
ADOVE DESCRIBED REAL ESTATE AS DEFLtED PN DECLARATION RECORDED JUNE 8, 1970, AS

DOCUMENT NUMBER 21178177,

COMMONLY KNOWN AS 2226 CLIFTON PLACE, HOSFMAN ESTATES, 1L. 60199

PTN: O7-0T7-201~030 - - ‘
< DERY-T By oG
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Together with all interest which Borrower now has ar may hereafier acquire In of to said property, andinandto: t 1 altsasements andrights
of way appurterant thereto: and (h) all buitdings, structures, improvements, fixtures and appurtenances nowe e argalter placed therean,
including. but not limited to, all apparatus and squipment, whether or not physically affixed to the land or any ou'.ding, usod to provide or
supply air-coaling, air-conditioning, hea:, gas, waler, light, powar, rafrigeration. vantilation, faundey, drying, dishwwasning, garbage disposal
or othar servicas and al waste vent systems, antonnas, poo! equipment, window coverings, drapes and drapery reds, carpeling und floor
covering, awnings, ranges, ovens, waler heaters and attached cabinets, It being Intended and agreed that such e be conchialvety
deomedto he affixed to and ta be part of the real property thal is conveyed haraby, and(c) all water snd water richv. (whethers or no(
appurtenant), Borrower agrees to execute and delivaer, Irom time to time. such furthar instruments as may he roquested by Lendar 1o confirm
the lien of this Mortgage an any such properties. The propertios conveyerd to Lander horeundsr are harsinafter referred to as

“such property”
The Borrower ahsolutely and irrevocabiy grants, transfers and assigns o Lendar the rents, income, issues, and profits of oll property

coverad by this Mortgago.
FOR THE PURRUSE OF SECURING:

(1) Payment of the sum of § 74,200,00 with interast theraon, according o the terma of o promissory
note of ovan datn herowith and haviog a finaf matueity date o MAY 10, 2033 made by Bartowar,
payabio to Lender or ordar, and all meditications, extensions or renawals thereof {2) Payment of sueh BUma ita may bu Incurrud, paid gul, oF
advanced by Lender, or may otherwise be due to Lender. ucdar any provision of this Mortgage and all modifications, axtongions or
rerewals theroo! (0 Performance of each agreamunt of Borrower contained herein or incorporatad haerein by raference or conlained in
any papars exceuted by Borrower relating (o the ioan securad hereby. {4) Pertormance, it the loan secured heroby or any part theroof isfor

the purpose of constructing improvemonts on such praperty, of ach provision or agreemant of Batrowar contatned Inany buikfing toan
such proporty. (5) Tho performance and kenping by Borrawaol of

agreerment ar sther agroement bebwaooen Bortawes and Londor relatingg to x
pach of tho cogenants and agreements reguired to be koept and porformed by Borrower pursuant to the tarms ot any lense and any and il

other insteuments creating Borfowed's intarestin o delimng Borrowars rightin respect to such property. (6) Complinnto Ly Borrowaor, with
each and every monetary previsicn to e performad by Sorrower undor any daclaralion of covenants, cenditions and restrictiony pertatning
to such progoerty or any doclaratiaa of candominium awnershin and upon wrilten raquast of Lander, the enforcamant by Borrower of any
covnnant Ly pay mantenance o other charges, f the same have not been pad or valid legal stops taken 10 enforce such payment within 60
daye aftor such writton request s rmrade 70 AL Lander's option, payment with intarast thereon, of any other prasent or future indebtedness
jatian of Borrawer (o of any successorininternst of Borrower to such property) due to Lendar, whether created direciiy or acquired
urie e continganl assignmoent. ahetber due of not, whather otharwise secured or not, or whether exdisting at the tima of the exoecu-
then his Mot age o arising therealter, the axercise of such oplion to b evrrenced by s notice inwriting to Borrower of any $Uccesserin
intorat 5 Beoarrsme: (60 Porformanca of Al agreemenis of Borrower to pay fee s and chargss to the Lendar whather or not harain setiorth
t3; Payment of charges, as allowed Ly law when such chargey are made, for any atatemont regarding the obligation secured

herohy
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| UNOFFICIAL COPY .,

(t1) Prepayment Charga. Should any note o obligahon secured hesrnby rocunity Borrower 1o pay a fea in connection with tho prepayment of any
Of ther mdeblardneas se urodd Doreby, 1o ity Ssach fes 1o the extont nermitted By anphe:ibio faw, todwithatanding iho fact thit Borrower shall Baver
Tien securnd hosehy and Londar, by roason thareolb, shall have declired #ll suma secured hereby immedialoly due an poyablo

(12] Fallure of Bonower ta Comply with Mortgaga. Should Borrowar fail to moake any payment. or tal to da any act raquirndd i thia
Mortgage, or lall 1o periorm any obligation secured by thin Merlgage, or do any act Borrower agreed not to do, Berrowsr shali bo in dolauli
under this Morgage Lender, bul without obligation so to do and without natice to or demand upon Borrowar and wihout fisterating
Borrower from any obligation hereof, and withoul contesting the validity or amount of the same, may: (a) pay of do the gamae in such maner

nd to such extent as it may deem necessary (o protact the security hareof, Lander being authorized ta anter upon such propasty for such
encumbirance, charge or lien, which in its judgment is or appears to bo prior or
agrees to repay any amgunt 3o axpendead on

datauited many obbign

purposes; (h) pay. purchase, contest or Compromise any
superior hereto; and (¢] in exercising any such power pay necessary expenses. Borrawer

demand of Lander

(13} Sums Advanced to Bear interest and To 86 Added to indebtedness. To pay immadiately upon demand any sums advanced or
paid by Lender or Barrower undar any clause of provision of this Mortgage. Any such sum, until 5o repaid, a3hall be securod herain and bear
interest from the date it was advanced or pald al the same Intarest rate, as may be adjusted from time 1o time, as such Indeltedness, and
shall such sum and nterest tharaon be securad by this Mortgages.

(t4) Application of Funds. Lender shall have the right al its aole dincretion 1o dirgct the manner in which payments or proceods shall
be apphed upon or allocated among lha various tems constituting Aorrowars indebtedness or abligations spocured haraby.

{(15) Obligation of Borrower Joint and Several. if more {han one personis named as Botrower, each obligation of Borrower shail be

the joint and several abligation of each such person.
{16} Acceleration Ciause: Right of Lendar to Declars All Sums Dueonany Transfer, Ete. Lander shall have the right, at its oplion,

to dectare any indahtadnsas and nbligetions securad hargby, irraspactivo of the maturily date 3pecitiad in any note or agreement evidonc-
ing the sama due and payable within 30 days aftor such declaration it (a) Darrowor ar any successor in intarpst (o Borrowar al such
saln, conveys or alienatos such property or any part tharool or suflers his title or any inlerast thoreln

property sells, entars inloacontract of 4
to be divastad, whethsr valuntarily orinveluntarily or taagsas suck praperty or any part thereot for a term of moro than 3 veprs, or changeos or

permite to ba changdnth charactor or use ol such property, or drills or axtracts crentarsintan lonse for the drilling for or axtracting oil, gaa
or other hydrocarbon subdiance nr any minaral of any kind or character on such praperty, orib} Borrower is a parinershipand tha intereut of
d or transferred: or {c) Borrower is a corpgoralion and more than 25% of the corporate stock theroof is soid,
transterred orassigred di ring 3 12 month period; or{d) Borrowar Is a lrust and there is a change of beneficialinterest with raspectto more
than 25% of such property, Gr/e) Borrower has made any matarial misrapresantation or fatled ta digclose any materslalfactin those certain
tinancil and 6thor willen Janrssantahons and disclosures made by Borrower in arder Lo induce Lender to enter into tha transaction
evidanced by the promicsory aote o potan ar pgroaments which Mis Mortgagen $ncuies.

(17) No Walvers by Lender. 1in viaver hy Lender of any right undar this Mortgage shall be aftactive unlens inwriting. Walver by Landor
of any nght granted to Lender undr thiy Mortgagn or of any pravisinn of this Mortgage as 1o any transaction or occuironce shail not ha
decmed a wanver as to any luture lransachion or oceurrance. By scceptng paymant of any sum sacured hareby aftorits duc date or by making
any payment or performing any act on hatalf of Barrower 1that Borrowar wus obligated heroundor, bul faited, to make of potform, of by adding
any payment so ma:de by Lender to the indeb’cdness sacuerad hereby, i.ender doas notwalve its right to require prompt paymant whan due
of all othet sums s0 secured or to require pror.ptperormance of all other acts required hareunder. or to declare a daefautt for failure so
to pay such other SUMSs Or 1o perlinrm such othar acts.

{18) Modiication in Writing. This Mortgage ¢maot be changed or modified excapt as otherwise provided in this Mortgage or by
agreement in writing signed by Borrower, or any succrssor ininterest to Borrower, and Lender.

(19) Rightto Collact and Receive Rents and ¥ -ofit=. Notwithstanding any other provisicns hereol, Lendor heraby grants perimission
1o Borrower to collent and retain the rents. income. issurds a:d protits of such proparty as they become dus and payable, but Lender raservaes
the night to revoke sucn permission at any bme with or wiinout cause by notice in wiiting to Barrower, mailed {o Borrower at his last krown
address Inany event. such permission to Borrower automatics Ih/shali be ravoked upon defawlt by Borrower in paymaeant ol any indeblaedneass
cecured hereby or in the performance of any agreement here’ =der. On any such default, Lender may at any time without notice, either in
person, by agent, or by receiver 10 be appointed by the court) and without regard to the adequacy of any sacurily for tha indebtedness
hereby secured, enter upon and lake possession of such properiy or any part thoreof. maka, cancel, enlorce or modify leases; oblain and

5
eject tenants, set or modify rants, in its own name sue for or othorv ise collect the rents, income, issues and profits thereof, including those
pant due and unpaid, aod apply the same, less costs and expenses otoposation and collaction, upon any indebtadness secured heraby ard
in such order as L enrter may tetermine, and axcept for such application,__endar shall not ba jiable to any peraon tor tha collection or non-

cellnehon of any rant. ncome, 1ssues or profits, ner the ailusn to assertorantoren any of the foreqoing rights. The antaring upon and taking
ponsession of such properly, the collection of Such ronts, INCOME, 1IS4UCR0OF arotits, the doing of other acts harein guthonzad, and thp
aophication thereo! as alorasaid, shall not cure or wiivae any default or notica ol default hersunder or inpvalldate any act done pursuant to

a general partner v asagns

such notice

(70 Remeadies. No remedy herom provided shal! be exclusive of any other ram edy herein or now of horeaftes existing by law, but shail
be cumulative Every powet of remedy hareby given to Borrower or to Lendar ot which elther of tham may be otherwise antitled, may ba
axereiged from time Lo hime and as oftan as may bie decmoed sxpacient by them, and e/the: ot them may pursua inconsistont rernedias, if
Lender halds any adaihonal security 'or any obligation securad haroby. it may enfor o the salo tharaof at its option, glther belois, con-
ternporancously with, or after ainy Mortgageo’'s salo is made herceundaer, and cit any daieull of Borrower, Lendar may, ol its option, olfset
aganst any mdebtadness owing Ly if 10 Borrawer, the whole or any part ol the Indabiacgagns securad heroby. The Landar Is haroby
authorieed and empowered at i1s ootion, without iany obhgation 20 to do, and without atfecting the obfigations houraof, to apply toward the
payment of any indebtedness sscured hereby, any and all sums or monaey, or ciedits of or batonging 1o Borrower and which thie Lander moy
have in it possession or under its control, including, among cther things, any impounds held vy Londer under paragtaph (G) hareof.

in erder 10 assure the defimteness and certainty of the rights and obligations herein provided, Borrower waives any and all rights of
sHse! which Borrowor now or herealter may have against Lender, of Glzims and no alisel made by Lender shall relisve Borrower from pay-

ing instaliments on the obligations secured hereby as they become due.
hereby secured shall hecome due whather ty accelaration or otherwise, thy

(21} Fareclosure of Mortgage. When the Indebtedness
Lender shall have the righl to foraclose 1he lien harect. [n any suil to foraclese the lien hereof, there siall Ye 2llowed and Included as

additiona! incebtedness in the decree of sala all expandilures and expenses which may be paid or incurreg by cren behait of Lendear for
attornevs’ fees, appraisers’ fees, cut!ays for documentary and expert evidercae, stenagraphers charges, pub’icrtion cost and costs of
procuring ali abstracts of title or commitments for title insurance. Such fees, charges and costs may be astimated ar tmilemsto be expended
after entry of the decree as L ender may deem reasonably necessary eithar (o prosecute such suit or to avidenc to hiddears at any sutqa
which may be kad pursuant to such decree the true sordition cf the title to or the vatue of the Proparty. All expendiu vs rnd expenses o
the nature of this paragraph mentionad shall become so much additional indebitadness secured hereby and shail be fiemadiataly due an
payabte with intercst thereon al the rate spacifled in the Nots. Such expanditures and axpenses shall iInclude expenditures made in -
connection with {a) any proceeding to which Lander shall be a parly, eithar aa plaintiff, claimant or defendant, by raasan of this Mortpagoe or’5
any indebtedness hereby secured, (b} preparation ior the commencament of any sult for foreclosure heraof alter accrual of such right to
joreclose whether or not actually commenced; {¢) praparations fosr tha defense of any threatened sult or proceeding which might atfect the
Property or the security heraof, whether or not actually commenced; (d) any eftorts for coltaclion of any pasf due indabiledrass secude
hereby. The proceeds of any foreclosure sale of the Property shall be distributed and applied in the {ollowing arder of priority: lirat, on
account of all costs and expenses incident (o the foreclosure proceedings, including all such items as are mentloned in thia paragraph
hareol second, all other items which under the terms hereo! constitute indebtadness securod by this Mortgage; third, any surplus to
Borrower, his tegal representatives or assigns, as their rights may appear.

{22) Appointment of Receiver. Upon or at any time after the filing af a complaint to foreclose this Morigage the court in which suct:
camplaint tiled may appoint a receiver of the property or may appoint Lenderas Morigagee in possesaion. Such appointment may be made
either betore or after sale, without nolice, without regard to the solvoricy or insalvency at the time of application tor auch racaiver, of tho
person of parsans, if any, liabie for the payment of the indehtedness secured hereby and without regard to the then value of the propuorty
whether the same shall be then occupied as a homastead or not. Such receiver or Mortgagee in possession shall have powar o coliact the
rants, issues and profits of the premises during tha pendency of such foreclosure suit, as well as during any further times when Borrower,
his successars or assigns, excapt for the intervention of such receiver, would be entitiad to collact such rents, issues and profits, and afl
othar powers which may be necessary or are usual in such cases for the protection, possession, control, managemen! and operation of the
property during the whole said pariod. The court Irom time to {ime may authorize the receiver or Martgages in possession to apply the nat
income held by either of them in paymant in whele or in pan of the indebtedness and other sums secured heraby, or in paymeant of any tax,

ent or other lien which may be or bacome superior to the lien hareot or superior (o a decree forecloging this Motigage,
of as may then be aflected

special asgessm
provided such application is made prlor to loreclosure sale. [n case of a judicial sale, the property, or 80 rnuch there:

by this Mortgage, may be sold in ane parcel

(23) Walver of Statuts of Limitatlons. Time is of the essence asto all of Borrower' s obligations heraundaer, and fo the axtent permitted
by law, Borrower waives all present or future statutes of limitation with respect to any debt, damand or obligation secured hereby in any
action or proceeding for the purpase of enforcing this Mortgage or any rights or remadies hersundar.
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