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UNIFORM COVENANTS. Botrower and Lender covenant and Lgres as follows:
1. Payment of Principal and nterest; Preplymem and Late Charges. Borrowss shall pic: aptly pay

when dhee the principsl of and interest on the debt evidenced by the Note and any prepayment and |ate charges due u~ Jor the

2 Funds tor Taxes and insurance. &:bpdmapplmbkhwwmamm-nmbyundr Borrower shalt
pay 30 Lender on the day monthly payments are due under (e Note, until the Note is paud in tull, & sum (Funds”) for: (a] yearty
mnmmmﬂ\mlﬁﬂnmwmmmmu-mmmﬁmtb)yunvbuehold
payments of ground rents on the Property. it any: (¢} yearly hazard or property insurance premiums: (d) yearly flood insurance
premiums, i any; {8) yearly mortgage insurance premiums. if any: and (1) any sums payable by Borrower 10 Lencer, in
wwdmummeptmolpulgrwnsmnouo!mopnwmo!mongagunwnmpromnm: These ttems &re calied
‘Escrow items.” Lsnder may, at any time, codact and hold Funds in an amount not 10 excesd the maximun amcunt g lender
tor a tederally ralated mongage ICaAN May require for Borrower's escrow acoount under the fegeral Real Estate Settlemem
Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. § 2601 et soq. ("RESPA’), uniess another law that apriies 1o
ths Funds sets a lesser amount. if $o, Lander may, at any time, coliett and hold Funds in an aMount Not to axceed the lesser
amouni. Lender may estimate the amount of Funcs due on the basis ol cunant data and teasonabie Sstirnates of sxpencitures
of tuture Escrow tems or otherwise in Accordancs with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, 07 entity
fmdnqutmof 11 Lunder is such an nstitubion) ¢f i any Federal Home Loan Bank. Lende shall apply tne Funds 1o pay the

Escrow Rems. Wmmmmmmmmmwm annually analyzing the esCcrow acoount, or
veritying the Escrow Rems, unisss Lender pays Bormowss interest on the Funds and apgiicable law perrnits Lendsr 1o make such
a charge. tHowever, Lender may require Borrower to piy & one-tirme charge 107 an ind gendsnt real sstate tax repoting seivice
used by Lender in coanection with this Joan, unless aoplicabie law provides otherwise. | inisse an agreermant iz medse Of
apglicabie iaw requires interes? 10 be paid, Lante: shall not be required to pay Borrower any intates! o samings on the Funds.
Botrower and Lander may agrae in writing, howeves, that interest shali be paid on the Funds. Lendes shall give to Borrower,
without cnanrge o annual acoounting of the Funds, showing credits and debits to the Funds and the puipose for which oach
debit to the Fond was made. The Funds are pledged as addiional security for ait sums secured by this Secunty instrument.

¥ the ~unds heid by Lender exceed the amounts permitted to be heid by applicable law. Lender shall account to
Borrower tor the xcass Funds in accorsance with the requirements of applicabile taw. N the amount of the Funds held by
Lender at any tirne s n 2 sufficient 10 pay the Escrow Rems whan due. Lender may 30 notity Bormower in writing, and, in such
case Borrower shak ~4v i Lendet the amount hetessary to make up the defickency. Borrowss shali make up the deficiency in
no more than twelve 7. on' Aty payments. a1 Lender's sole discretion.

Upon paymeni i il of all d by this S ity instrument, Lendes shall promptly refund to Borrower any
Funds held by Lencier. i, unue: oamgraph 21, undctthaﬂ-oqmroornnmof’ropmy Lendet, prior ta the acjuisition of saje
of the Property, shall apply a7y F.n0s held by Lender &t the time of acquisiion o7 Sale as & credit againat the sums secured by

mwmmm
3. Application o § 2 meunts. Unhunppmhhwprm-som all payrments received by Lender under

MrthZMhWﬁmmmWWMumﬂn ; S8CONd, 10 AMounits payable under
paragraph 2; third, to interest dus; fou th, 0 ~incipal due; mdhﬁ.wmylahdtugudus undes the Note.

q, Cmu‘m B0 ear sha¥ pay ali taxes, assessments, charges, fines and impositions attributaple tc the
Propecty which may sttain poiority over thus Sec -ty nstrument. and laasshokl payments of ground rents, if any. Bomrower shall
pay thess obligations in the manner provided m pa ragraph 2, or if not pad in that manner, Botrowet saall pay them on tme
directly to the person owed payment. Bomow w shall promptly fumnish to Lander all notices of amounts to be paid undar this

. ¥ Bomower maies thess payments ai’ act'y, Bormowss shall promptly fumish 10 Lender receipts svidencing the
payments.

Borrowes shall promptly discharge any lien wi -h ias priotity over this Security instrument uniess Borrowes: {a)
AQTe8s in wiiting 10 the payment of the obligation secures” rv the lisn in o manner azceptabls o Lender, (Uj vomsests i gooo
taith the kien by, of defends agsinst enforosment of the ha1 in, lagal procesdings which in the Lender's opinion operats 1o
pravent the enfoccemant of the fien: or (¢} SeCures irom the ho' et M the Hen an agreemernt satisfactory 10 Lander
subordinating the lien to this Security Instrument. if Lendes ci termines that any part of the Property is subject 1o a tisn which
may attain priority Gver this Security instrument, Lender may gics BLrowsr & notics identifying the lien. Bofrowes

nall sausfy the sien or take one &7 Move of the actions sat torth ab wo avthin 10 days of the giving of notice.

5. Hazard or Property InSurance.  Bormowsr shri k2 ap the improvemeiis now sxisting or hersafer orected
on the Property insured sgainst loss by fire, harards included within the @ .« "extended coverage™ and any other hazards,
indluding floods of flooding, for which Lender requires insurance. This insur.n-2 shall be maintained in the amounts and o7 the
periods that Lender requires. The insurance carriev providing the insurancy »7ad be chosen by Bormower subject to Lender's
approval which shall not be unfessonatly withheld. ¥ Bosrower tails 10 mamair, oo werage described abovs, L ender may, at
Lendei's option, obtain coverage to protect Lander's rights in the Property in —ocordarss with paragraph 7.

ARl insurance poli wna shall be Etable 10 Lender and sha ( inci »ds & standard morgage clauvss.
Lender shail have the right to hold the palicies and renswals. i Lander roguires, Boi rower oall promptly give to Lendsr al!
recsipts of paid premiums snd renewal notices. k) the svent of 10ss. Bormowsr shail gve 4Tt Notos 10 the INSurance ca:Ther
and Lander. Lender may make proof of joss if not made bromptly by Borrower.

Uniete Lender 2nd Borrowet Otherwite apree in witing, insurance proosedcs shal! be a7 fisd 10 restoration of tepait of
the Property damaged, il the restoration Of repsir is sconomiocally feasible and Landsi’s security .= not jeasenad. N the
rextoration of repair is not economically feasible or Lender's sscurity would be fessened, the insy ranue proceeda shali be
applied 1o the sums secured by this Securnty Instrument. whether or not then due, with any excess ol it to Borrowsr. i Borrower
abandons the Property, or does not angwes within 30 days a notics from Lender that the insurance ca risr has otfered 10 settie
claim, thenh Lender My cOBECT the INSucancs Pocesds. Lendel may use e Prooseds O repair or restolr de Property of o pay
surns secuied by this Security instrument, whethar o1 not then dus. The 30-day period will begin when t e NG ite it ghven.

Unieas Lender and Buimowsr otherwise agree in writing, any application of proceeds 10 principas =*.aP w0’ extend or
postpone the due date of the monthly payments refucred to in paragraphs 1 snd 2 or change the amount of tie r snnents, i
under parggraph 21 the Propesty is acquired Dy Lender. BOmowes's right 10 any insurancs polickss and proceesd . fsatting from
damage to the Property peios to the acguisition shall pass to Lender to the extent of the sums secured by this Seci ity
instrument an.uilblypnorm&naoquumm

8. Qccupancy, Preservation, Maintenances and Protection of the Property; Bofrower's
Loan Application; Leaseholds. Bomower shall occupy. establish, and use the Property as Borrowss 's printipal residence
withir sixty days after the execution of this Security instrument and shali continue to oocupy the P.-opmty as Borroawes's principal
residence for 1t least ona year alter the date of occupancy, unitsss Lender othefwiss agress in writing, which consent shall not
be unreasonabiy vatitheld. or unless extanuating circumnstances axist which are bevond Borrowe: s control. Borrowsr shall not
dettroy, damage of impair the Propsnty. allow the Property to deteriornsie, or commit waris on the Propsrty. Borfower shall be
in dafault if any forfeiture acton of proceeding. whether chvil or criminal, is bégun that in Lender’'s good faith judgement coutd
result in fedfedure of the Property or otherwise materialty impai: the lien created by this Security Mistrument or Lendear's security
interest. Borrower may curs such a defautl and 1esinstate. as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that. in Lendei’s good lalth determination, preciudas forfeiture of tha Borrowss's interest in the
Property or ather raterial impairment of the lien created by this Security Instrument or Lender's security interest. Borrowsr shali
also be in datault i Borrower, during the loan applicaton process. gave materially falss of inaccusate information of statements
to Lender { provide Lander with sny matesial information} in connechon with the loan evidenced by the Note,
including, but 10. I9MBLENLALONS coNCeming Borrower’'s occupancy of the Property as a principal residence. f this
Sommthumomnsodt . Borrowet shall comply with all the provisions of the iease. i Borrowes acquires fee titie 10
the Property. the leasehokd fee tite shall not merge uniess Lender agrees to the Meiger in writing,

7. Protection of Lender's Riphts in the PW‘(V tails to perfcem the covenants and
agreements contained in this Security instrument. of there is W may ugmﬁam‘ﬂy affect Landet’s nghh in

— .,;pz// .
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be one o more changes of the Loan Servcer uivelated to a sale of the Note. If there is a change of the Loan Senvicer, Borrower
will be given writhen notice of the change in accordance with paragraph 14 abo+e and applicadle law. Ths notice wil state the
name and addiess of the new Loar Servicer and the address to which payments should be made. The nodco will also contain
any other inforrnation required bry applicable law.

20. Hazardous Subsiances. Borower shall rot cause Or permit the presence. use. disposal. storage.
or releass of any Hazardous Substances on or 1 the Property. Borrower shali Aot do, ror allow anyGne sise 1o do, anything
affecting the Proparty that is in wiciation of any Ervironmental Law. The preceding two sentences shail not apoly to the
Presense. use, oF sTOrage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriste (o Normal residertal uses and 10 Mantanancs o thu Progecty

Borrower ahall promptly give Lender written notics of vty umvestigation. caim, demand, lawsuit. or other acdon by any
govemnmental of (egRIAIONy agency Of private party iwolving the Property and any Hazardous Substance ot Envitonmmrental Law
of which Bosrower has actual imowisdge. # Borrower learns, or i1 notifisd by any govemnmental or reguiasion authority  that any
termnoval Or other remediaton of any Harardous Substance affecting the Property is necessary. Borrower shall promptly take all
Necesaary remedial actions in accordance with Environmental Law.

As ysed in this paragraph 20, "Hazardous SuDstances’ ars those SUbSIENCES dafined as 10)C OF NATAOOUS SUDSIANCES
by Environmental Liw and the following substances: gasoline, iexoseneg. other flarrunabla of toxic petroleum products. toxc
pesiciios AN Nermecioes, volatie sohvents, Matezials CONLAINING ASDES1O0S Of FONTNAKINTYOe. aAnd rad:0aCctive matenals. As ujed
in this paragraph 20. "Environmaental Law” means federal laws ard laws of the jursdiction whera *ha Property 1s located that
rotite to haalth, safety OF SrwirONMENtal protecton.

NON-UNIFORM NANTS. Berrower and Lender funther covenant and agree as lotows
21. Acceleration; Remedies. Lender shall jive notice to Borrower prior to acceleration

following Borrower’s breach of any covenant or agreement in this Security instrument (but not
prior to acceleration under Jmm;‘mph 17 uniess applicable law provides otherwise). The notice
shall spocl'lz: {s) the defaul; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower. by which the defauft must be cured; and (d)
that failiwe ¢« core the default on or before the date specifiad in the notice may resul in
acceferation u? the sums secured by this Security Instrument, foreciosure by {udiclal groceeding
and sale of the =roperty. The notice shall further irnform Borrower of the right to reinstate afier
acceleration any’, 1 e right to assert in the foreciosure proceeding the non-existence of a default or
any defensas of L\o rower 1o acceleration and foreciosure. If the default is not cured on or before
the date specified (a the notice, Lender at itn option may require immediate payment in full of ail
sums secured by tiiis Soc lastrument without further demand and may joreciose this Security
instrumaent by judicia! p’ oceeding. Lender shall be entitiad to collect all expenses incurred in
pursuing the remedies r.o:-«ded in this paragraph 21, including, but not fimited to, reasonabie
attomeys’ foes antd costs Of itle evidence.

22. Reloass. Upon pivient of ail sums secured by this Security instrurment. Lender shall release this
Secunty Insrument withaut charge to Borrowaes. Sortower shall pay any recordation costs.

23. Waiver of Homesteag Borrower waives ail 1ignt of homestead exempbon in the Property.

24. Riders to this Secu™.y astrument. I ore or more riders ars exscyted by Borrower and recorded
togaihes with thrs Securily nstrument. the ovenanats and agreements of aach such rider shall be wnvcorporated inlo ana shall amena ang
suppiemaent the cowenanis and agreaments of 7178 & sourity instrument as i the rnider(s) were a part of this Security Instrument.

[Check applicabie oox{es}}
X1 agjustable Rate Fider L7 Chastominium Feder 30 14 Famity Rider
1 Graduated Payment Rider [T piavned Uast Development Rides {3 avweeity Paymem ecer
T Bakicon Fecer 7 Rate & ipeoviment Rider [ second Home Ficer

(3 oxherga) {specity)

BY SIGNNG BELOW, Bocrower accepts and agress to the te.n . and tovenants contained in this Security
mmmmWﬁdu{a)mbyﬂwmmmwim/k/

-6

re
1

‘g
[ RO

v
¢

Gf

Witnesses:

STATE OF RLINOIS, COOH.

L é(}ﬂf[[{ﬁ: E. S?LC’A’/'/’JS . a Natary Public in and for

said county snd state do hereby certify that _ PATRICK J. MCLAIN, DWORCED AND NOT SINCE REMARRIED

peryonally inown 10 me to ba the same personfs) whose namae(s) subscribed to the loregoing instrument, appeared before me
this day In pergon. and acknowiacged that __he signed and defvered the said instrument as
his free and voluntary act, for the uses and purpases thersin set forth.

Given under my hand and official seal, this _} dayof _JANUARY ige3 7{_\
[/4{/’«’/29 ;: ) (/ﬂ'hm

My comwnission Expirss:
Rotary Pubkic ?

SseeverrtrrItIILETRYTRELREIREREL

(T snt STAL
MANIEDIA BD STLARMNSG
MifarY FLOUG JTAMEL 0F 1UinDiS
Wy (onet oy s fepires ey 7 15943

PUSCCIPER 0200004445040 8 ¢
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UNOREMG LAk b OB Rty
D RHECT 1-4 FAMILY RIDER
{1 Year Treasury ladex -~ Rate Caps) - FORM . :

THIS ADJUSTABLE RATE RIDER is made this _2oth___ day of _ Janyary .19 _s3
and is incorporated into and shall be deemed 10 amend and suppicment the Morstgage, Deed of Trust or Sceurity Deed
(thc “Sccurity Instrumcat®) of the samc date given by the undersigned (the "Borrower”) ta secure Borrower's Adjustable

Rale Note (the “Note™) to __SHEARSON LEHMAN HUTTON MORTGAGE CORPORATION

A DELAWARE CORPORATION
(the “Lender™) of the same date and covering the property described in the Sccurity Instrument and located al:

3339 S. EMERALD CHICAGO #. 60616

ISreperty Foaress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additiocaal Covenants. In addition to the covenants and agreements made in the Security Instrumest, Borrower
and Lender fussasr covenant and agree as follows:
A INTERES Y #ATE AND MONTHLY PAYMENT CHANGES

The Note'provides for an initial interest rate of _¢ 8750 ¢z, The Note provides for changes in the interest
rate and the month!v p<;ments, as follows:

4.  INTEREST RATE /N MONTHLY PAYMENT CHANGES

(A} Chaege Dutes
The interest rate I will poranay change on the first day of _March .19 _94 _ . and on that day
every 12th month thereaftcr. Each rlate on which my int:rest ratc could change is called a "Change Date”.

(B} The Index

Beginning with the first Change Ditc, my intcrest rate will be based on an Index.  The “index” is the woekly
average vield on United States Treasury, securities adjusted to a constant maturity of 1 year, as made available
by the Federal Reserve Board. The mostirecrat index figure available as of tae date 45 days before cach Change

Date is called the "Current Index”.
if the Index s no longer available, the Nutr Halder will choose anew index which is based upon comparable

informaticn. The Note Holder will give me notice o/ this choice.

(C) Calculation of Changes
Before each Change Datz, the Note Holder will calcalaie my new interest ratc by adding _Three
percentage points (___ 3.0000 €&y 1o the Cuirrencirdex. The Mote Holder will then round the result of this

addition {o the nearest one-cighth of one percentage point (G.12575. Subject to the limits stated in Section 4(D) below,
this rounded amount will be my new interest rate until the next Chras s Date.

The Note Holder will then delermine the amount of the méntaly payment that would be sufficient to repay the
unpaid principal 1 am expected o owe at the Change Date in full on thematurity date, at my new interest rate, in
substantiaty equal payments. The result of this calcu’ation will be the netv amount of my monthly payment.

(D) Limits on Interest Rate Changes

The intercst rate § am required to pay al the fisst Change Date will not be yreater than 88750
than __ 48750 %. Therealter, my interest rate will pever be increased or decrrased on any single Change Date by
more thap two percentage points (2.0 €5) from the rate of interest I have been payin g for the prreceding Iwelve months.
My intcrest rale will never be greater than 128750 7w,

(E) Effective Date of Changes

My new interest rate will become cffective on cach Change Date. 1 will pay the amovat of my new monthly
payment beginning on the first monthly payment Jatz after the Change Date until the amount of ary monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my intcrest rate and the amount of iy
monthly payment before the effective date of any :hange. The notice will include information required by law to be,u
given 10 me and also the title and iclephone number of a person who will answer any question I may have regarding ¢

the notice. -

¢ orless

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER .
Uniform Covenant 17 of the Security Instrument is amended to read as foliows:

Traasfer of the Property or a Beneficial Interest in Borvower.  If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person without Leader's prior written consent, Lender may. at its option, require immcdiate payment in full of all sums
secured by this Securiy Instrument. Huwever, this option shall not be excreised by Lender if excreise is prohibitcd
by Federal law as of the date of this Security {nst-ument.  Lender also shall not excreise this option if: (a) Borrower
causes (0 be submitted 1o Lender information reguired by Lender to cvaluate the intended transferec as if a new loan
were being made to the transferee; and  (b) Lender reasonably determines that Lender’s sceurity will not he impaired
by the loan assumption and that the risk of a breach of any covenant or agreemeat in this Sceurity Instrument is accept-
able to Lender.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannie Mas/Freddie Mac Uniform instrument Form 3111 3-85
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 TALGLY RIDER is made this _ 2oth  day ol __January .19 93 . and is incorporated inta
and shall be deemed to amend and supphement the Mortgage, Deed of Trust or Security Deed (the "Security instrument’) of ths sams date

@wven by the undersigned (the "Barrawer) 1o secure Borrower's Note to
SHEARSON LEHMAN HUT TON MORTGAGE CORPORATION A DEL/\WARE CORFORATION

{the “Lander’) of the sanze date and covenng the Property described in the Security instrument and (ocated at:

3339 S. EMERALD CHCAGO, . _E(616

(Frcgemy Aooress
1.4 FAMILY COVENANTS. 1 acdition to the covenants and agjreements made in the Secutity instrumaent. Borrowes anc Lender
further covenant and agree as tollows-

A. ADUITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMERNT. i addition to the Property described :n
the Secuiity Instrument, the foikraing items & added 1o the Property desc iption. and shall aiso constinute the Property covered by the
Secunty instrument: buildi'i) materials. appliances and gucds of every nat 18 whatsodvel nOw or hereatter focated i, on. or used. Of intended
to be used in cCoOnecho: Wit the Property, including. but not limited to, the sa for the purposes of supplying ot distnibuting heating. cooling.
elactricity. gas. wates, air anc’ ught. fire prevention and extaguishing appar tus. secudity and access conuol apparatus. plumbing. Cath tubs.
water heaters. wates closate. s7nks ranges, stoves, refrigerators. dishwashars, disposals. washers. dryeis. awmngs. S10M Andows SICrm Goors
scrowns. Dincs, shades, curtains 7xd surtain rods, attached mirrors, cabinets panelling and attached floor coverings now o+ hereatier attached
to the Prone=—, a1 or which, includ 0 ey acernents and additions thereto, shail be deemed to be and rernain a pan of the Frogerty covered by
me Security instrument. Al of the fore Zoir 5 logether with the Property detcabed in the Securtty instrument (o4 the leasehocld estale if the
Secunty instrument i3 on a leasehcld) are t7 er/ed to in this 14 Family Ricky and the Secunty instrument as the "Property”.

B. USE OF PROPERTY; COMT LIANCE WITH LAW. 8:rower shall not seek, agres to or make a change in the use of the
Propesty or its zoning classification, unless Lende ha: acreed in wiriting tc the change. Bocrawer shall cosnpty with all laws. ofginances,
reguiations and requirements of any govermnimental orJdy appticable to the Property.

C. SUBORDINATE LIENS. Except as permi ted Ly federal ia », Borrower shalt not allow any hen infericr 10 the Securty
Instrument to be pertected agains! the Property without La:Jr. s Oriof willen permission.

D. RENT LOSS INSURANCE. Borrowes shali man’ain ins.s ance against rent Joss in addition to the other hazards fof which
nsurance is required by Uniform Coenant 8.

E. "BORRCWER'S MIGHT TO REINSTATE" DELEYED " Liriorm Covenant 18is deleted

F. BORROWER'S OCCUPANCY. Unless Lendel and Borfn=t £ inerwise agree in witing, the first sentence in Unrfonn
Camanant € CONCaring Borrowsi's occupancy of the Property 2 delated. Al 11wining OCrenants Ard 8GrCeMants sot 'eith in Undorm,

Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. upon Lender's request, Borrawer shail a2sic {o Lender all 1eases of the Property and ait
SACUNTY JEPONLS MAde N CONMEction with leases of the Proparnty. Upon the ass.gnment L/ ncer shall have the nght ta mod:ty, aatend of
terminate the existing leasss and 10 executs New leases, it Lender's soln discraton. As'ceed in thic paragraph G. the word "lease” shaii
mean “sublesse” if the Security instrument i3 on a leasehcid.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER 1} POSSESSION. Borrower absolutely and
uncenditicnally aswgns and transfers to Lender all the reats and revenurs (Rents™} of the Property, roaarciase of 10 whom the Pents of the
Sroparty aze payable Borowes authorizes Lender or Lender's agents to collect the Rents. and agrees tiat Zach tenant of the Property
shail pay the Rents to Lender or Lander’s agents. However. Borfowe: shall recerve the Rents untl (i) Lander hay arven Borrower notee of
defauit pursuant to paragraph 21 of the Security instrument and (B} Lender has given nolce 1o the tenantis) that *he Rants are to be pad
20 Lender or Lender's agent. This assignmen? of Rents constitutes an absolute assignment and not an assgnmant fol acditonal securnty only

# Lender gives notico of breach to Borrower: §} &l Rents receivec by Boriower shall be heid by Borrower as truitec t0 the benefitof
Lendar oniy. to be apphed 1o the sums secured by the Secursity instrument: (#] Landes shail be sntied 10 Coliect and reczve &) of the Rents
of the Property. it} Borrower agiees that sach tenant of the Progerty shall pay ail Rents due and unpaid 10 Lender of Lende’ s g ants
upon Lendar's written demand (o the tenant. (v) unisss applicable law prawdes ctherwise. all Rents coliected by Lender or Leads & agents
shali be appinad first 1o .e costs of taking control of and managing the Piopery and coliecting the Rents. :nciuding. but not imitsd .
attorney 3 [8e3. racever's fecs, Prevmiums On receivec s DoNds. ISPt and M aiNtenance cOsEs, INSUTSNCe premiums, tares. assessments and other
charges on the Property. and then to the sums secured by the Securnity nstrument: (v) Lendar. Lendes's agants of any juthCiaky appomnted
recavver shall De liable 10 acceuat tor only those Rents actually recaived. and (v} Lender shall be entiled 10 have a recenver appointed
to take possession of and manage the Property and costect the Rents and piofits derived o the Froperty without any showing as 10 the
inadeguacy of tha Propertty as sscurity

1 the Rents of the Propecty are nat sutficient to cover the costs of taking control of &ws managing the Property and of coliacting the Rants
any tunds sxpended by Lender for such purnoses shall becoms indebtedness of Borrower to Lender secuted by the Security Insirument pursuant
to Liriform Covenant 7.

Bofrower represents and warfants at Borrowss has NOt exdcuted any PROT assignment of the Rents and has not and wifl not perfonn any
act that would prevent Lander from exelcisirg its nghts under this paragiaph.
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