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MORTGAGE

THIS MORTGAGE (“Security {nstrument’) is given on SSTUUURURUUURTUUIOY. 1) = N | . 2O OO
The mortgagor 15 A28ERT 4 KOCH AND NANCY V. FOZH, ..
............................. AR AND WEE.. ..............
(" Borrower’). This Secunb (rstrument is gwen 1>
IR PRURENTIAL HOME, M/ A5 (OAGE COMPANY. NG, e rtrmsnarererasarerese e errnanecnsss , which is organized 2nd
u.uung under the laws of ... THZRTATE. OF NEWJERSEY. .. coeemneees + ARG Whos2 address is
0% MARYVARD AYENUE, JUITE. A0, DMYTQ”.MC..WH
("Lender’). Borrower owes Lender the pritjcipal sum of .. QHE HU!IDR{D ﬂ!ﬂ Eﬂ! THQU#MD T\\'O HUKPREQ Flm

......................

g L TS T P p L PP E e D e e PR L LI LR

Dotlars (LS. § ....218250.00 ) Thiseet is evidenced by Borrower's noie dated the same date as this Security
lastrument (“Now’), which prov:dn for meathiv payments, with the full debt, if not paid earlier. due and payable on
o ANNELR000 e . This Security () Tument secures to lender: (a) the repayvmeni of the debt evidenced by the

Note, witl, intevest, and all renewals, extensions and modiications of the Note; (b) the payment of all other sums. with interesl,
advanced under paragraph 7 lo protect the secutity-»f this Security Instrumeni: and (c) the performance of Borrower’s
covenants and agreements under this Security Instrument <nd the Note. For this purpase, Borrower does hereby mortgage,
grant and convey to Lender the following described property tocarad in ... C00K. .......coovos wiveivisvcne. County, liliners:

LEGAL DESCRIDTION IS ATTACHED HERETO AS SCHEDULE "7 A0 MADE A
PART HEREOF.

N Nde VI
* 3 f('?sq

» DEPY=21 RECORDING $33.%

. TESISH  TRANC.T426 05710795 13:33:00

: $72641 3 ¥ P34 7284
. ¢agx .EJHT. RTCORDER

.....................................................................................................................................................................

vereennsn SONILLER PARK e ecaemsecrtesecsias seveas . Minois .....01M8 " . ("Froperty Address’)
[City) - {Zip Cede)

TOGETHER WITH all the improvements now o- hereafter erected on the property, and all easements. appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shalt also be covered by this Security
Instrument. All of the foregoing is referred to in thit Security instrument as the *Property.”

BORROWER COVENANTS that Borrowe: is lawfully seised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Prperty is unencumbered. except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims demands, subject 1o any encumbrances of

record. 7
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THIS SECURITY INSTRUMENT combines uniform covenants for nationz] use and non-uniform covenanis with mml.en
variations by jurisdiction to constitute a uniform security instrument covering real property. ) ‘\-!,

LNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompiy pay whcn duc the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due uader the \olr - -

. Funds for Taxes and lww o applicable lJaw or to a written waiver by Lender, Borrower shall pay to'
yRfdymanis

Lender on the day monthi Jder the Note, until the ™ole 15 paid in full. a sum ("Funds”) fqr, {a) yecarly
waxes and assessments which may attain pnonl) over this Security Instrument as a tien on the Property: (b) veasly jeaschoid
payments or ground rents on the Property. if any: (c) yearly hazard or property insurance premiums. (d) yearly Nood
insurance premiums. if any: (¢) yearly mortgage insurance premiums. if any. and (N any sums pavable bty Bpsrower to
Lender. in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
items are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not 1o excred the maximum
amount a lender for a federally related morigage loan may require for Borrower's escrow account under the federal Real
Estate Sctilement Procedures Act of 1974 as amended from time 10 time, 12 US.C. Section 260] et seq. {({RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, a1 any time, collect and hold Funds in zn
amount not to exceed ihe lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable cstimates of expenditures of future Escrow llems or otherwise in accerdance with applicable law.

The Funds sha'l be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender. if Le'de is such an institution) or in any Federzl Home l.oan Bank. Lender shall apply the Funds 1o pay the Escrow
Items. Lender 2y not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Esirow liems. unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make
such a charge. Hl{we rer, Lender may require Borrower to pay a one-time charge for an independent real esiale tax reporting
service used by Lendsr 21 connection with this loan, unless applicable law provides otherwise. L'nless an agreement is made or
applicable law requirveinictest 1o L¢ paid. Lender shall not be required to pay Borrower any interest or ear -ings on the Funds.
Borrower and lender n ay azree in wriling, however, thal interest shall be paid on the Funds. Lender sh il give to Rorrower.
withoul charge. an annual icc/unting of the Funds, showing credits and debits to the Funds and the c.rpose for which cach
debit te the Funds was made/ T1.e Funds are pledged as additicnal security for ail suins secured by this Security Instrument.

If the Funds held by Lender viceed the amounts permitied 1o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance widh the requiremnents of applicabie law. If the amount of the Funds held by Lender at any
time is nat sufficient to pay the Escriw lwrms when due, Lender may so nolify Borrower in writing, and, in such case Bonower
shall pay to f.ender the amount necessary "o make up the deficiency. Borrower shall make up the deficiency in no more than
terelve monthly payments, at Lender’s sol( discretion.

Upon payment in full of all sums secured Gy uns Security Instrument. Lender shait promptly refund to Borrower any Funds
heid by Lender. If, under paragraph 21, Lende shall acquire or sell the Property. Lender. prior to the acquisition or sale of
the Property, shall apply any Funds held by Leride: »: the ime of acquisition or sale as a credit against the sums secured by
this Security lnstrument.

3. Application of Payments. Unless applicable Jaw proviics otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: firsi, to any prepayment charges due under the Note; second, 10 amounts pavable under paragraph 2;
third, to interest due; fourth, to principai due; and last, to «oy “ate charges due under the Note.

4. Charges; Liens. Borrower shall pay all laxes, assessmeris  charges, fines and impositions atiributable to the Psoperty
which may atiain priority over this Security Instrumens:, and lasraold payments or ground rents, if any. Borrower shall pay
these abligations in the manner provided in paragraph 2. or if pot Daid in that manner, Borrower shall pay them on ume
directly 10 the person owed payment. Borrower shall prompiy furnsh tis Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments direcly. Borrower sha'l nrompily furnish to Lender receipts cvidencing the
payments.

Botrower shall prompuy discharge any lien which has priority over this Securily, Instrument unless Borrower: (a) agrees in
writing to the payment of the ohligation secured by the lien in a manner accept2bli- 10 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which isi “e) Lender’s opinion operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement sutisfz7 =0y to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subjict 7o a lien which may altam: priority over
this Security Insuument, Lender may give Borrower a notice identifying the lien. Borro wer shall satisfy the lien or iake one or
more of the actions set forth above within 10 days of the giving of noticc.

5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hercaller crected on the Praperty
insured against loss by fire, hazards included within the term “extended coverage” and any otaer hazards, induding floods or
flooding. for which Lender requires insurance. This insurance shail be maintained in the amuzalr and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjelt vo Lender's approval
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of of prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for convevance in lieu of condemnation. are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums socured by this Secunity Instrument,
whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Properiy in which the farr
market valuc of the Property immedialely before the laking is equal 1o or grester than the amount of the sums sccured by shis
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair murket value of the Property immediatety
before the taking. Any balance shall be paid to Borrower. In the event of a partial laking of the Praperty in which the fair
market value of the Troperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borcowsr and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied o the sum: secured by this Security Insurument whether or not the sums are then due.

If the Property is abandzozd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim (o yzmages, Borrower fails to respond to Lender within 30 days afler the dale the notce 1s given,
1.ender is authorized to collet ‘and apply the proceeds, at its option, cither Lo restoration or repair of the Property or to the
sums secured by this Security Instrament, whether or nol then due.

Unless Lender and Borrower othicwise agree in writing, any application of proceeds to principal shall nol extend or postpone
the due date of the monthly payments vfer;c2 o in paragraphs | and 2 or change the amount of such paymenls.

11. Borrower Not Released; Forbearance Fy Lender Not a Waiver. Extension of the lime for payment of modification
of amortization of the sums secured by this Uecurity Instrument granied by Lender to any successor in interest of Borrower
shall not operate to reiease the liability of the (ririnal Borrower or Borrawer’s successors in interest. Lender shall not be
required to commence proceedings against any successorin interest of refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Inzaument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lizility; Co-signers. The covenants and agreements of this
Security Instument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint =n7 several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Security "prirument only to mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumeny; L} is not personally obligated 1o pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borruwer may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrareat or the Nole without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law wiich sets maxinium loan charges. and
that law is finally interpreted so that the inlerest or other loan charges collected or 10 be coilected in connection with the loan
exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount neccaadry to reduce the charge to
the permitted limit; and (b} arty sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nots or by making a direct
payment o Borrower. If a refund reduces principal, the reduction will be Ureated as a partial piepayment without any
prepaymenl charge under the Note,

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail usless appiicable law requires use of another method. The notice shali be directed to the Property Address
or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first cless mail to
Lender's address stated herein or any other address Lender designales by netice to Borrower. Any notice provided for in this
Secunity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1S. Governing Law: Severability. This Security instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
aplicatie law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
hout the conflicting provision. To this end the provisiovs of this Security Instrument and the Note are declared to be
-able.
wrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

nsfer of the Property or a2 Beneficial Intercst in Borvower. If ali or any part of the Property or any interest in it
transferred (or if a benedicial interest in Borrower is sold or transferred and Borrower is not a natural person) without

o
0% 0% FNMMAFHILMC UNIFORM INSTRUMENT FORM 3014  DIVDO (Page 4 of 6 Pages)
ECB¥S. Rev 0TV




“r

UNOFFICIAL COPY

which shall not be uareasonably withheid. If Borrower faili to maiatain coverage described above, Lender may. at Lender's
aption, nbtain coverage to protect Lender’s rights in the Prooerty in accordance with paragraph 7.

All insurance policies and renewals shall be a<ceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give 10 Lender all receipts of
paid premiums and renewal notices. n the event of loss, Borrower shall give prompt notice to the insurance carrier and
l.ender. Lender may make proof of loss if net made prompiy by Horrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be zpplied to restoration or repair of the
Property damaged. if the restoration ot repair i economicaliy feasible and Lender's security is not lessened. I{ the resterauon
of repair is not economicaliy feasible or Lender's security would be Jessened, the insurance proceeds shall be applied to the
sutns secured by this Security Instrument, whether or not then due. with any excess paid to Borrower. If Borrower abandons
the Property. or does not answer within 3¢ days a notice from Lender that the insurance carrier has offered to settle a clam.
then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay
sums secure by this Security Instrument, whether or nol then due. The 30-day period will begin when the netice is given.

Unless Lender and Borrower otherwise agres in ariting, any application of proceeds io principal shall not extend or postpone
the due date of ¢ monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. {{ under
paragraph 21 tid froperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from |
damage @ the [ripeiy prior ro the acquisition shall pass to Lender to the extent of the sums secured by this Security |
Instrument immediately pior to the acquisition. 1‘
6. Occupancy, Preseriation, Maintenance and Protection of the Property; Borrower's Loan Application; ‘
Leaseholds. Borrower shuii occuny, establish, and use the Property as Borrower's principal residence within sixty days afler
the execution of this Security lrstrurint and shall continue to occupy the Property as Borrower's principal residence for at
least one year afier the date of occupane, unless Lender otherwise agrees 1n writing, which consent shall not be unreasonably
withheld, or unless extenuating circumn Linces exist which are beyond Borrower's control. Borrower shall not desiroy, damage
ot impair the Property. aliow the Properiy io Jeteriorate, or commit waste on the Property. Borrower shal! be in defaultif any
forfeiture action or proceeding, whether ¢ivii or criminal, is oegun that in Lender’s good faith judgment could result in
forfeilure of the Property or othervise materia) < impair the fien created by this Security Instrument or Lender's secunty
wierest. Borrower may cure such a defzult and ransta’s. as peovided in paragraph 18, by causing the action or proceeding 10
be dismissed with a ruling that, in Lerder's good fiith deterrmnation, precludes forfeiture of the Borrover's interest in the
Property ar other material impairment uf the lien creates oy this Security Instrument or Lender’s security interest. Borrower
shall also be ir defauit if Berrower, during the loan appiicaticn process. gave malerially faise or inaccurate information or
statements to Lender (or failed to provide Lender with any mar<rial information) in connection with the foan evidenced by the
Note, including, but not limited to, representations concerning Bosierver's occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply «ith all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall nol merge unfiss U ender agrees to the merger in wniting.

7. Protection of Lender's Rights in the Property. If Borrower fails to perfann the covenants and agreements contained in

this Security Instrument, or there is a legal proceeding that may significandy affict Lender's cights in the Property (such as 42
proceeding in hankrupicy, prabate, for condemnation or (orfeiture or Lo enforce luw s o regulations), then Lender may do andl)
pay for whalever is necessary lo protect the value of the Property and Lender's rights'it. the Property. Lender’s actons mayl>
include paying any sums secured by a lien which has priority over this Security iustrvzacnl, appearing in court, paying™ s
reasonable attorneys’ fees and enienng on the Property (o make repairs. Although Lendr: may take action under lhis;k:
paragraph 7. Lender does nct have 1o Jo so. T

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borroverisecured by this Secunty -
Instrument. Lnless Borrower and Lender agree 1o olier lerms of payment. these amounts shall bear inlitest from the daie of
disbursement at the Note rals and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums regiired to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shali pay the premiums required to
obtain coverage substantially equivalen! to the mortgage insurance previously in effect. at a cost substangally equivaient to the
coit to Borrower of the mortgage insurance previousty in effect. from an alternate morigage insurer approved by Lender. {f
substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay 1o l.ender cach month a sum cqual
to one-tweifth of the yearly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or
ceased 1o be in effect. Lender will accept, use and retain Lhese payments as 3 loss reserve in liew of mongage insurance. Loss
reserve payments may no fonger be required. at the option of Lender. if mortgage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer approved by Lender again becomes avaiable and is obtained.
Borrower shall pay the pcemiums required to maintain morigage insurance in effect, or to provide a Joss reserve, until the
requirement for mortgage insurance ends in accrrdance with any writlen agreement between Borrower and Lender or

applicable law.
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9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propariv. Lender shall give
Borrower notice at the time of or prior (0 an inspection specifying seasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct o corsequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation. are hereby assigned and
shalt be paid to Lender.

In the event of a totai taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether ot not then due, with any excess paid o Borrower. In (he evenl of a partial taking of the Property in which tie fair
market value of the Property immediately before the taking is equal to of greater than the amount of the sums secured by this
Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in wniling, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds muliplied by the following fraction: (a) the 1ol
arnount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value ~¢ ti:e Property immediately before the taking is less than the amount of the sums secured immediately hefore the
taking. uniess Borrawer and Lender otherwise agfee in writing or unjess applicable law atherwise provides, the proceeds shall
be applied Lo the svins secured by this Security Instrument whether or not the sums are then due.

If the Property is ab2idcned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim o amages, Borrower fails lo respond to Lender within 30 days afier the date the notice is given,
Lendes is authorized to coillzct 7nd apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security (ns.cument, wheiher or not then due.

Unless Lender and Borrower otherwiss agree in writing, any application of proceeds 1o principal shail not extend or postoone
the due date of the monthly paymenis ;& 57ed o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearan'e By Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this-Grcurity Instrumemt granted by Lender to any sucoessor in interest o) Borrower
shall not operate o release the liability of the-uriginal Borrower or Borrower’s successors in interest. Lender shall not be
required to commence proceedings against any sucessar in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security instrument by reason of any demand made by the oniginal Borrowes or
Borrower’s successors in interest. Any forbearance by Lende- in exercising any right or remedy shall not e 4 waiver of or
preclude the exercise of any right or remedy.

12. Sucoessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject 10 the provisions of
paragraph 17. Borrowet’s covenants and agreements shall be joini unf several. Any Borrower who co-signs this Security
Instrument bui does not exccute the Note: (a) is co-signing this Security instrument only to mortgage, grant and convey that
Porrower's interest in the Property under the 2rms of this Security Instrumet; () is not personally obligated to pay the sums
secured by this Security Instrument; and (c) sgrees that Lender and any other Joirower may agree to extend, modify, forbear
of make any accommodations with regard to the ierms of this Secusity Insirumior or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whicti sels maximurn loan charges, and
that 1aw is finally interpreted so that the interest or other loan charges collected or 10 be coliected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount ne es¢a’y 10 reduce the charge to
the permitted limit; and (b} any sums already coilected from Borrower which exceeded permiiicd amis wil be refunded to
Borsower. Lender may choose to make this refund by reducing the principal owed under the Nei or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial pripasment without any
prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security {nstrument shall be given by celivering i or by mailing it
by first dass mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designales by nolice 10 Lender. Any notice to Lender shall be given by first class mail 10
Lender's address staled herein or any other address Lender designates by notice 1o Borrower. Any notice provided fos in this
Security Instrument shaki be deemed o have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security instrument or the Note conflicts with

applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be given effect
without the conflicting provision. To this end the provisions of this Security Insirument and the “ole are declared lo be

severable.
16. Borrower’s Copy. Borrower shall be given one ronformed copy of the Note and of this Security Instrument.
i7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it

is sold or transferred {or if a beneficial interest in Borrower is sold of transferred and Borrower is not a natural person) withoul
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