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TocEriek Win all the improvements now of hereafter erected on the property, and sl casements, appurtenances, ,

amd fnntutes now er hereattee aopant of the property, Al replacements and additions shalt alse be covered by this Security
lnstrument. Al ol the toregoing is referred 1o in this Security Tustrument as the “Property.”

Rorgowek Covenants thian Borrower is law(uily seised o the estide herehy conveyed and has the right 1o morgage,
peunt and vonvey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warmmts
and will detend generaily the title 1o the Property wgaanst all ciams and demands, subject to any eiacumbranges of recond.

Tiis Secvmity NstreseNT combines unifarm covenants for national wse and pon-umiform cavenants with limited
variations by gurisdiction 1o constitule a uniform secunty instrement covertag real property.

tharrory COvENANTS, Borrower and Lender vovenant and ngree as tollows:

. Payment of Principal and Interest; Prepayment and Late Chaeges, Horrower shall promptly puy when due
the principal of and iteveston the debt evidenved by the Nuote amd any prepavenent amd fate charges due under the Note,

2, Funds for Toxes and Tnsurance, Subject to applicable taw of W o wonen witiver by Lender, Bomower shall pay
o Conder o the day monthly payments are due uader the Note, wintil the Note is paid in full, a sum *Funds™) (o (a) yearty
taaes and assesanerts which may attain priority over this Secarity Instrument as i lien on the Propenty; (b yearly feasehold
pavinenis of groubsgents on the Praperty, st anyv: (00 yearly hazard or property insurance premimns; iy yearly Tlood
insursnce premivmsabany, fed yearly mortgage insuance premioms, 1 any; and (0 any sawms payable by Borrower o
Lender, i accordance yath the provisions of paragraph 8, in hiew of the payimest of mongage insurance premivms, These
Henis e cabled “Escrowsazan.” Lender may, at any time, collect and bold Funds in am amount oot to exeeed the muxisium
ainount a lemder tor a federsatbelated mortgage Toan sy wegquire Tor Borrower's escrow account utides the federal Real
Fatate Scitfernent Procedures Actol 1974 as amended from lime o ame, 12 US.Co§ 2000 ef seg. (RESPA"), unless
anether law that applies to the Eoaas sets o lesser anount. 11 so, Lender may. at any time, collect and hotd Funds in an
amount ot o eveeed the esser wmosmt) Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expembtures oFpiaie Escrow Hems of otdrerwese in secordimee with applivible L,

The Fumds shali be held inan institedon whose deposits ase imured by o Tedenal ageney, instrumentadity, or citity
Ganludiog Lender, (F Teader tosach an mstiedionr of snany Federad Home Loan Bunk, Leader shall appdy the Funds to pay
the Escrow Henms: Lender oy not charge Borroser For holding and applying the Funds, annoally anaivzing the escrow
aceount, or veritvag the Eserow fems, unbess Lenderpays Borrower iterest on the Tunds and applicable Taw permits
Lerdes toomahe sueha charge, However, Lender magSrcguire Burtowes s pay a one-time charge Tor an independent ceal
ealble tan reporting sersice tsed by Lender i conneetion weaiveihis loan, windess applicable law provides athers ise. Uiidess an
agteetent is made or applicable law requires miterest to be ad, Lender shall nat be required 1o pay Borcawer any sisenest or
varmngs on the Funds. Borrmser and Lender sy agree mosenimp, boseser, that mterest studl be pasd o the Fomds, Lender
stall give to Horrowee, without clarge, an asmoal pccounping of e Eunds, show g credits und debits 1o the Vonds and the
parpose for which cact detat o the Fands s inade. The Funds siepivdped ws wddsisonad seeanty b ol suis secured by
s Sty Tnstranens

10the Bunds held By Lender exeeed the amounts peomstied fo o et by apphicatde T, Lender dhatl wevomt o
Pnrowaer tor the exeess Fands o acvoadaaee wigh the requiremients ol applicasic, liw. 18 the amount o the Fumds held by
Lender abany e oot sufficent wpay the Bserow ftoms when dae, Lender may so notify Bomser inowoting, wnd, e
auch vase Bogrower shadl pas fo Lemder the amount necessary to make up the'dcouency. Bortower <hidl mahe up the
detioweney irao oy than twebve momthly pavments, b Dender's sole diseretion,

Uity pesaentoan Bl ob all sums secured by this Securty fastrwnent, Lerder shedpmmptly retund o Hatrower any
Fusds held by Lender, 1, under pacagraph 21, Leades shalf acquire or seld the Propeny, Lerder, prioe o the acyguindtion or
sale ot the Property, shall appely any Funds bedd by Lender at the tune of aequisition or ssle ason eredit agaimst the sumy
securesd by thes Secunty lastrugnens,

L Applicntion of Payments,  Unless apphicable Taw provides athersise, all paymentssaesved by Lender ander
paragrphis tand 2 shald be apphied: first, toany prepaytoeat chiasges die wider the Nate; second, (o waicants payable widey
pusasraph 20 thard o mrerest dues fonnth, o poacyal daes and Lt by fate chanes deie ander the Nt

4.0 Charges; Liens, Bortower stadl pay oll taves, assessments, clianges, fines sund aspwositions ataibutable o the
Property swhich iy witaa praowsty aoser s Secaaty Bstament, aid feasehold pasasenss o giennd ems, i7any. Bunower
shdl gy these abbzations sy the oannes o aded i paragaagh 2, o it pasd we that manner, Borrowss shall pay thea on
e ey s the peeson awed pasinent. Botower shadl prowgtls tivmish to bemdes all sotices ol imaounts to be paid under
i paragraph 1 Boreower makes these paymeats daectly, Bonoswer shadl promptly fuinesh o Eender seceiphs evidencing
the priviienis

Howrosver shadl proospstds discharge any bren whieh as ooty over tus Secungy instioment unless Bonower: (i)
aprees nwataye bt payinent of the obligition secared by the fen s & mannet sceeptable o Lenders (bl eontests n gol
Lt e bens By on detemdsagamst entorcement of tiwe Twenow degal moceedmgs whach e the | emder’s optiion aprsae o
prevent the vatonement of thie ien, o 1 secwses o the Biodder of the hien an agreement satsbuctny 1o Lewder
subordieabing e Dien o this Secunty Estrament. It Lender deteenines thatany gaet ot thwe Progwity is subject tooa lien which
Myt prority over tis Security istrument, Lender nay give Borower w nobiee wdentibyang the lien, Hotrower shall
sty Lo bies on tabhe one or more of e actions set Torih above swithn L days o the giving o notice,
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ol mortgage nsurinee, Loss reserve payments may no longer be cequaredd, at the option of Lender, if mortgage insurance
civeriee Ho the ammt and Jor the pernd thin Lender seqnures ) prosaded by an msuger appreved by Leadetr aguin becowmes
avathaidle and s obtwmed. Bovrower shall pay thie prenmums requized to osuntnn mortgage msurioee in effect, or o provide a
s reserve, untf the reguisement for mortgage noaeranee ends o scemdance with any writien agreement between Borrower
aind Lender ue applicable Law,

9. Inspection, Lender or ity agent nay nkhe reasonable eatries upon and inspections of the Property, Vender shall
give Horrewer notice al the time ol oe priog an sspection speafying reasonatle cause for the imspection,

10. Condemnation. The proceeds of any avad o clas tor diaivges, divect o comsegquential, i connection with
any condemnation or other takmg of any part of the Properiy, or for convesanee i fiew ol copdemmadion, wie hepeby
aasigned and shall be pad to Lesder,

I the event oF atotal kg of the Propeety, the proceeds shall be applied 1 the s secured by thiv Security
Inscrumient, whether o pot thea due, with any exeess pait to Borrower. I the esent af o partial takang of the Froperty i
shivl the fr market vatue o the Properts immediatedy betore the taking o equal 1o o grearer than the amount ot the suns
sectred by this Sfcunty Tnstrument wediately before the tahing, untess Borrower aml Lender etherwise agree i wiiting,
the sunts securcd s e Secunity Instrument shall be educed by the amouit of the proceeds muttiplicd by the 1ollowmg
fraction: e the tord amotnt of the sums secured immediately Before the tahing, divided by (i the tiv nachat vilie of 1he
Property mwnediately bedore the tabng. Any balance shall be pand to Horrower. In the event of o pastial taking of the
Propenty e which the Bar soarket value of the Propenty immvdiately betore the taking is Jess thinn the amount of the sums
seanredl inmediately betorssthe taking, unless Borrower aed Bender othersise ageee i witing oy undess applivable Liw
sbhepwrse provades, the provcess stall e apphied tethe sums secwsed by this Secuniy Tisteamient whether or not e s are
then due

M the Property os abandenerdl by Borrower, er if, after notice by Lender o Borrower that the condemaoe offers ta
ntthe an award or seide a chum for dimangess Borsower fals o respond o Lender wathin M0 days after the date e nobice 1s
eiven, Lender s swusthonzed o coltect andapply tie procevds, at s option. either to testoration o repas ol the Property or 1o
the swns secured by tiis Security Tustrument w hother o nat then due.

Undess Lender amd Horower othess tesisee moswritmng, s apphication of praceeds to principal shall not exiend or
prosipeane the due date of the monghly payments sebssd o paragraphs §and 2 or chanpe the aomount of such payiments.

1L Borrower Not Releaseds Forbearanee by Lender Nota Wadver, Extension of the time [or payment ol
micalibication of sumertizaton of tie sums secand by G Securdy lastiament granied by Laider (o uny suceessor ih titeeest
of Bortower shalt vot opetate W releine the hatnhey o the gl Borrower or Borrawet's suecessors m mterest, Lender
shall wot b wegured 10 commtence: procecdings againsh atosyscesser 0 nterest or efuse o esdemd time tor pavient o
othiers ise modily anuntezation b die sums seaed By iy Sedann Tnstrament by reason of uny denind made by the
stiinal Hotrawer or Bormower's suceessors e mterest. Aay torddaaee by Lemder in exercising any night o remedy shall
nol e wanver ab or preclinde the exercise of any night or remedy,

L2, Suevessors and Assigns Bound: Joinl and Several Liahilitys Co-signers, The covenants and sgieements of (his
Sevunty Tstiument sialt bind amd benetit the suceessors and asagis okdenderand Bortoser, sutyect o the provisiony af
(eragiaph Fio Borrawer's covenats and agrecments shall be pont and sesceisl Ay Borwer who co-signs thes Securty
bisament bt dows aon execute the Nute (arin cosigng this Secuniy Instranicionly o montgage, gt amd vonsey that
Brarower’s mterest i the Property winder the sermis of tas Secunty Instiiment; thy W sersomatly obligated (o pay the sums
wwoured by this Secury bestonment, and (eragrees that Cendes amd any vther Borroser saiyagree to extend, modhity, fonbear or
rndhe ans aceommoshations stk egard o the e el this Secunty Tostment on e Note v ihost that Bomower's comsent,

LY Loan Charges. ) the Toan secmed by s Secunits Tustrumest e sulyect 1oafow whneh sets manamuom loan
vharges, amd that Tas v tally swerprened so that the imterest or othee Joan charges callected or oAk collecred in connectism
Wil the Joan eveeed the pernstted Tunts, thens G any sacl lan chagee shadd e reduced by e amonptaecessiny o reduce
the gt the perimtted Ik ad iy suns adready volleced tros Borresee wicloexceeded gasimtied ity wild be
webunded o Bonower Fender may chioose 1o oke this retusd by reducing the puneipal owed under the 24eie o iy muahing o
diect pasantent o Borrosser 1acetund seduces prinopal, the ceduction will be reated as o partial prepagaaesas sithonl avy
Prepas tenl charge utkder the Nole

1. Notices, Any potce e Bonower provided for i dns Security Tistroment shiall be gaven by delivering it or by
madient by Gt class mab unless apphicable Taw regquites use of anether method, The notice shall be disected w the
Property Adddress or any other inddiess Bactoswer desigsates by notice to Lender, Any notice to Lender shall be given by tirst
clss il o Lendec's addiess stted heren or any other address Cewmder destgates by notice 1o Borrower. Ay nalice
provaved tor e this Securaty Tnstrument shill be devined o hase been asen to Borrower or Lender when given s provided
i thes pacigesph

15, Governing Eaw: Soverability, Tlus Securiey Insteament shall be governied by federad liw and the faw of the
jurisdiction e whireh the Prapeny s located. Tn the event that any proviston os clause of this Security Distriment or the Note
vantlcts swith apphicable liw such contlice shall non aftect othes provisions of this Seeurity Instrument or the Note which can
e piven etfect without the cantlictng, prosision, To this end e provisions of this Secunity Instrument amd the Note are
dechred o be severable,
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