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MORTGAGE

THIS MORTGAGE ("Security Instrument’) Isgivenon Apr§1 26. 139923 . The mortgagor is
DEMNIS R. PHELPS and SUZANMNE M. PHELPS. HUSBAND AND VIFE

This Security Instrumentis glivento AMCORE HORTCAGE, INC..
which is organized un. axisting under the laws of NEV 2D A , and whuse address is
#.0. BOX 1887,/ ROCKXFORD, IL 61110-01387 (Lender’).

Borrower owes Lender thw principal sumof O0ne Hurdred Thcusand Dollars and no/100
Doftlars (U.S.$ 100,006 .09 ). This debt is

evidenced by Boctuwer's no.e dated the sama date as this Security Instrument ("Note”). which provides for monthly
payments, with the full debt, (@ v ot paid earlier, due and payableon May !, 2023 . This Security
instrument secures to Lendes: (1) the repayment of the debt evidenced by the Note, with Interest. and all renewals,
extensions and modifizations of Fwe Note: (b) the paymeni of all other sums, with interest, advanced under paragraph 7
to protect the security of this Secur # instrument; and (¢) the performance of Borrower's covenants and agreements
under this Security Instrument and the >!nte. For this purpose, Borrower does hereby mortgage. grant and convey to
Lender the following described propety foratedin C OO K

County, tilinois:
o DEST-00 DECLEDING §37. %0
o T2 el 7968 N15/5UA9T 1T0A00
. Fuidia N— L~ FG PGS
. T COWRTY REOOUROES
cASD
24<%
a204
which has the address of §1017 FLORIDA LANE . JLKGROVE VYILLAGE .
llinois 659007 (P rty Add Is":)'tI | e 9,
i p Tope ress”); -« :
Do Coda} 3343455

TOGETHER WiITH aP *.- impravemants now or hereafter erected on the progerty. av] all easements,
appurtenances, #-.. rxtures now cr heraafter a part of the property. All replacements and adutions shall also be
covered by this Securty instrument. Al of the foregoing is referred to In this Security Instrun ent as.the “Property.”

BORROWER COVENANTS that Borrower s lawhully seised of the estate hereby conveyed arvi bas the right to

mortgage, grant and convey the Property and that the Property is unencumbered. except for encuirnances of record. -~
Borrower warants and will defend generally the title to the Property against all ciaims and demands. si'uject to any T
encumbrances of record. o
v
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All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renevals. if Lender requires, Borrawer shall promptly giva to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 12 the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceed's shall be applied to restoration or repair
of the Property damaged. # the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoraticn or repar is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument. whether or not then due, with any excess paid to Borrower.
If Borrower abandonrs the Property, or does not answer within 30 days a notic:2 from Lender that the insurance carrier
has offered to settl2 a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or (0 pay sums secured by this Security instrument, wt.2ther or nol then due. The 30-day penod
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application ¢f proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
paymems. Mf under paragraph 21 the Froperty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuiting from damage to the Property prior to the acquisition shail pass to Lender to the extent of the sums
secured by this Security Instrument immmediately pricr to the acquisition.

8. Occupanc;, Freservation, Maintenance and Protection of the Proper y; Borrower's Loan Application;
Leaseholde. Borrawer shalf occupy. establish, and use the Propenty as Borromer's principal residence within sixty days
after the sxecution ¢+ this Security Instrument and shall continue to occupy the Property as Borrower's principa!
residence for at least (ine vear after the date of occupancy. unless Lender otherwise agrees in writing. which consent
shalil not be unreasonab’ w thheid, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not desti oy Famage or impair the Property, ailow the Property to deleriorate. or commit waste on the
Property. Borrower shall be in Jdrfault if any forfeiture action or pro:zeeding. whether civil or criminal, is begun that in
Lender's good faith judgment cou’d result in forfeiture of the Prope rty or otherwise materially impair the fien created by
thiz Security Instrument or Lendir’, security interast. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the act<1 or proceeding to be dismisser§ with a ruling that, in Lender’s good faith
determination, precludes forfeiture of t/ie Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lopuer's security interest. B yrower shali also be in default if Borrower, during the
loan application process. gave materially falseor inaccurate information or staiements to Lender (or tailed tc provide
Lender with any material infformation) in con rect'on with the loan evidenced by the Note. including, but not limited to.
representations conceming Bofrower's occupansy of the Property as a principal residence. H this Security instrument is
on a leasehold, Borrower shall comply with all tha wovisions of the lease. If Borrower acquires fee title to the Property.
the leasehok? and the fee litle shall not merge umess ).ender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propert;, . if Borrower fails to perform the covenants and agreements
comained in this Security Instrumen!. or there is a lega; procneding that may significantfy affect Lender’s rights in the
Property {(such as a proceeding in bankruptcy. probate, f(.r condemnation or torfeiture or to enforce laws or
reguiations), then Lender may do and pay for whatever is nacezsa-y to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying aliy Lums secured by a lien which has priofity over this
Security instrumemn, appearing in court, paying reasonable attor.wvs’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragfaph 7, .r.iader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall Ler.ome additional debt of Borrower secured by
this Security Instrument. Unless Borrawer and Lender agree to other {arns of payment, these amounts shall bear
Interest from the daie of disbursement at the Note rate and shall b payabie, with interest, upon notice from Lender 1o
Borrower requesting pavment.

8. Morigage Insurance. |f Lender requited mortgage insurance as a cowdivon of making the loan secured by this
Security Instrument. Borrower shall pay the premiums required to maintain the mwor gage insurance in effect. If. for any
reason. the mortgage insurance coverage required by Lender fapses or ceases (G b i effect, Borrower shall pay the
premiums reGuired to obtain caverage substantially equivalent to the mortgage insui=~ce previously in effect. at a cost
substamially equivaient to the cost to Borrower of the morgage insurance previously in efect, from an alternate
mortgage insurer approved by Lender. H substantally equivalent morntgage insurance covarage is not available, .
Borrower shall pay to Lender sach month a sum equal to one-twelith of tha yearly morntgage irsurance premium being =
paid by Borrower when the insurance coverage lapsed or ceased (o be in effect. Lender will {icce 5t use and retain thesp-:
paymernts as a loss raserve in lieu of mortgage insurance. Loss reserve payments may nolongz: ks required, atthe -~/
option of Lander, if mortgage insurance coverage (in the amount and for the periods that Lender reqgutires) provided by w2
an insurer approved by Lender again becomes available and is obtained. Barrower shall pay the presiums required to 7
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongage insurance ends
in accordance with any written agrecment between 3orrower and Lender or applicable law. I

-
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securad by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibiled by
federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shail give Botower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivared or maiec within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fais to pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitied by this Security Instrument without further noice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets cenain coditions, Borrower shall have the right o have
er forcement of this Security Instruiment discontinued at any time prior to the earier of: (a) 5 days (or such other period
as applicable law may specity for reinstatement) before sale of the Property pursuant o any power of sale contained in
th s Security Instrument; or {b) entry of a judgment enforcing this Security instrument. Those conditicns are that
Borower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as it no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
it entforcing this Security instrument, including, but not imited te, reasonable attomeys’ fees: and (d) takes such action
as Lender may reasonably require to assure that ihe lien of this Securty Instrument, Lender’s rights in the Property and
. Buwrower's obigation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
U nstatement by Borrower, this Security Instrument anc the obligations secured hereby shall remain fully effectrve as if
acceleration had occumred. However, this right to reinstate shall nct apply in the case of acceleration under

graph 17.
35, 19. Sate of Note; Change of Loan Servicer. The Nole or a partial interest in tha Note {together with this Security
c‘:strument} may be sold one or more limes without pric r notice to Borrower. A sale may result in a change in the enlity
. -(known as the "Lr,an Servicer”} that collects monthly payments due under the Note and this Secunity Instrument. There
- also may be one or mare changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan
:Sarvicer. Borrower »All e given writien notice of the charge in accordance with paragraph 14 above and applicable law.
The notice wil state the yame and address of the new i_oan Servicer and the address o which payments should be
made. The nctice wil! ai< 0 ¢onitain any other information required by applicable law.

20. Hazardous Subsizi.<)s. Borrower shall not cause or permit the presence, use, disposal. storage. or release of
any Hazardous Substances on '~ .in the Property. Borrower shall not Jo, nor aliow anyone else to do, anything affecting
the Property that is in Violation o/ any Environmental Law. The prececing two sentences shall not appiy to the presence,
use. or storage on the Property of srmall quantities of Hazardous Substances that are generally recognized to be
appropitate to nomnal residentiar uses 2od to maintenance of the Proderty.

Borrower shali promptly give Lends. v.ntten notice of any investigation. claim, demand, ‘awsuit or other action by
any governmental or reqgulatory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has g ctuz | knowledge. f Borrcwer leams, or is notif-e by any governmental or
regulatory authority, that any removal or other remmediation of any Hazardous Substance affecting the Propernty is
necessary, Borrower shall promptly take all nedes ary remedial actions in accordance with Envirenmental Law.

As used in this paragraph 20, "Hazardous Sul stz n-es” are those substances defined as toxic or hazardous
substances by Environmental Law and the following «:hstances: gasoline, kercsene, other lammable or texic
petraleurn products, toxic pesticides and herbicides, volatie sotvents. materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "znviconmental Law’ means federal laws and laws of the
jurisdiction where the Property is located that relate to health. safety ar environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthe, zovanant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to 3~ nwer prior to acceleration following Befrower's
breach of any covenant or agreement in this Security Instrument (best not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall spzcrty: (a) the default; {b) the action required to
cure the default; {¢} a date, not less than 30 days from the date the 1~llce is given to Borrower, by which the
default must be cured; and (d) that faiture to cure the detault on or befors the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, jorelosure by judicial proceeding and
sale of the Property. The notice shall turther inform Borrower of the righi-loceinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauic 57 any other defense of Borrower to
acceleration and foreclosure. H the default is not cured or: or before the dato s7.co'fied in the notice, Lender at its
option may require immediate payment in full ot all sums secured by this Secar’ v Instrument without turther
demand and inay foreciode this Security Instrument by judicial proceeding. Lenc er shall ba entitied to collect all
sxpenses incurred in pursuing the remedies providad in this paragraph 21, includiny, but not Iimited to,
rsasonabile stiorneys’ tees and costs of title evidence.

22. Refeases. Upon payment of all sums secured by this Security Instrument, Lender shill re ease this Security
Instrumem without charge to SBomrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrcwer waives all right of homestaad exemption in the Property,
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5,002 I EIBEICIAL QEPY:,
SUBDIVISION IN PA rIGNS o 11P 4 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDGIAN, "IN COOK COUNTY
ILLINOIS, ACCORDING TO PLAT THEREOF RECORDED IN THE RECORDER'S
OFFICE OF COOK COUNTY, ILLINOIS ON MARCH 30, 1977 AS DOCUMENT

NO. 23869152, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 07-36-316-027
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