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"RECORD AND RETURN TO:

BancNet
830 EAST HIGGINS ROAD-SUITE 111H
SCHAUMBURG, ILLINOIS 60173

[Space Abore This Line For Recording Data)

MORTGAGE

THE TERMS OF THIS LOAN 93-09038
CONTAIN BLOVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Secviits Instrument”) is given on APRIL 22, 1993 . The mortgagor i
BYRON SCHNEIDMAN, AN UNMARRIED MAN

. . . . . BTl (s aBofid e
{"Borrower”). This Security Instrument is given o 7 L “;‘-‘.‘. fl: 84100V T
BancNet e TR O - 4050

S CCNTY G3RE RS

which is orgamzed and existing under the laws of THE STALT OF ILLINOIS . and whose
aklress v 830 BAST HTGGINS ROAD-SUITE 111K

SCHAUMBURG, ILLINOIS 60173 i"Leader’). Borrower owes Lender the pnncipal sum ol
ONE HUNDRED SEVENTY ONE THOUSAND FIVE HUNDEED

AND 00/100 Dollars (U.S. § 171,5C0.00 ).
Thix debt is evidenced by Borrower's nole dated the same date as this Secuply Instrument (" Note ™) which provides for
monthly payments, with the full debt. if not paid carfier, due and payable on MeX 1, 1998 .
This Security [nstrument secures to Lender: (a) the repaviment of the debt evidenced b tine Note, with 1aterest, apd al) renes al<,
extensions and medifications of the Note; (b) the payment of all other suma, with isdines, advanced under paragraph 7 to
protect the secunity of this Secunity Instrument; and (c) the performance of Borrower’s conziants and agreements under thes
Secunty {nstrument and the Note. For this purpose. Borrower does hereby mortyage, grant and sonvey to Leader the following
described property focated in COOK County, Hllinois:
UNIT 3331B IN HAWTHORNE COURT TCWNHOME CONDOMINIUM AS DELINFATED ON THE
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF REAL ESTATE: PART
SEE ATTACHED RIDER FOR CCMPLETE LEGAL DBSCRIPTION

14-20-414-019-1029 |
| 93343907

which has the address of 3331 NORTH RACINE-UNIT B, CHICAGO : Street, City ,

Minots 50657 (*Property Address®),
Ty Code ‘
DPFS 1089
MLINOIS-Singls Fammsly-Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT v Form 3014 9
q.mm,) FYPTE VWS MOATGASE FORMS - (313293-870C - 33,621 729 N
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UNIT 3331B IN HAWTHORNE COURT TOWNHOME CCNDOMINIUM AS DELINEATED ON THE
PLAT OF SURVEY GF THE FOLLOWING DESCRIBED TRACT OF REAL ESTATE: PART
OF BLOCK 1 IN BAXTER'S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 20, TOWNSKIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
RECORDED IN THE COFFICE OF THE RECORDER OF DEEDS OF COOX COUNTY,
ILLINOIS AS DOCUMENT NUMBER 87333527, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED INTEREST IN THE COMMON ELEMENTS, AS SET
FORTH IN SAID DECLARATION.

14-20-414-019-1029

DPS 043




$3-09038
5. Hozard or MPMNQBEOE L@JA ILW((GQ\’P\?“. wy or hereafter erxcted on the

Property insured against loss by fire, hazards included within the term “extended coversge” and any other hazards, including
_ tloods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods

thsi Lender requices. The asurance camer providing the insurance shall be chosen by Borrower subject o Lender’s approval
which =haii not he unreasonably withheld. {f Borrower fails to maintain coverage described above, Lender may, at Leader's
uptiop, oblan ooverage to protect Leeder's fights 1n the Propesty in accordance with paragraph 7.

All insurznve policies and renewals shall be acceptable to Lender and shalf include a standard mortgage clauwwe. Lender
shadl have the nght 1o hold the policies and rerewals. 1f Lender requires, Borrower shall promptly give o Lender al! rocepts of
paid premuums and renewal notices. b the event of loss. Borrower shall give prompt nalice to the msurance carnee and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree 1n writing, instrance proceeds shall be spphied (o restoration or repaas of the
Property damaged, if the restoration or repair 1s economically feasible and Lender’s swurnity 1s not lessennd. 1f the restoration or
fepair 15 not ceonomically feasibie or Lentier’s secunty would be fessened, the msurance provesds shall be applied o the sums
secured by this Security Instrument, whether or not then due. with any excess pad to Borrower. 1t Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim. then
Lendes may collect the insuranice proceeds. Lender may use the proveads 1o repair or restoze the Property or fo pay sums
secured by this Secuiily nstrument, whether or not thea due. The 3o-day period will begin when the notice is givea.

Unless Lender ‘an-i-Botrower otherwise agree i wnting. any application of proceeds to principat shall not extend o
pistpone tire due date 6! e, montily payments refeered to 1o paragraphs | and 2 or changy the ameunt of the payments. It
under patagraph 21 the Frogmioy is acquired by Lender, Bornwer's nght to any insurance policies and proveeds resulting from
damage 1o the Prapesty prior (o P 2equisition shall pass to Lender to the extent of the sums secured by this Secunty Inslrument
imediately prior to the acguisiticn.

6. Occupancy, Preservation, Main*cnunce and Protzction of the Property; Borrower's Loan Applicatiun; Leaseholds.
Borrower shall oceupy . establish, and us=ip< Property as Borrewer's prncipal residence wathin sixty days after the execuion ot
this Secunty lnstrument and shall continue to wcupy the Property as Borrower’s prinvipal residence for at least one vear after
the date of occupancy, unless Lender otherwise agrees in writing. which consent shall not be unreasonably withheld, or unles
exlenuating circumstances exist which are beyoad Parrower's vontrol. Borrower shall ot destroy. damage or impair the
Property. allow the Property to deteriorate, or commil sauste on the Property. Borrower shall be in default of any tortedore
actiop or proveeing, whether civid or cnminal, is begur that 1o Lender's good taith judgment could result in fortesture of the
Properiy or otherwise matenially impair the tien created by tlus Seunty Instrument or Lender’s secunty interest. Bormower may
ctre such a default and reinstate, as provided in paragraph {8, by ciusing the action or proveeding to be dismissed with a ruling
thet, in Lender's good faith determination. precludes forfeiture o the Borrower's tnterest in the Property of other matenal
unpairment of the lien created by this Security Instrament or Lendeld’s wvunity interest. Borrower <hall alw be in defanlt 5
Bustower, duning the loan application provess, yave material'y false or irac urate information or statements to Lender (or failed
to provide Lender wath any matenal information) in connect:on wath the Tmn evideaced by the Note, inclading. bt not limited
to. repreentations concerning Borrower's occupancy of the roperty as a prine.nal seadenve. IF this Security Instniment 1~ on a
lewchold, Borrower shall comply with all the provisiaas of the lease If Borrovier acgtitres fee nitle to the Property. the
leaschold amd the fee title shall not inerge unless Lender agrees to the merger in writing

7. Protection of Lender's Rights in the Property. [ Horrower Rails to perform the'v vedants and agreements contained 1n
this Secunty Instrument, or these s a legal proceeshng that may significantly affect Lenders rights in the Propenty (such as 3
proveeding in bankruptey. peobate, for condemnation or fovfeiture or to enforce laws or regulatiza<y, then Lender may do and
pay for whatever is necessary to protect the value of the Froperty and Lender’s nyghts ta the Prancri. Lender's actions may
iclude paying any sums secured by a lien which has pronty over this Secunty Instroment, apraasing m cournt, paying
reasonable attomeys” fees and entering on the Property to rizke repairs. Although Lender may take achio uader this pamgraph
7. Lender does pot have (o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Horrower sevured by this
Secunity Instrument. Unless Borrower and Lender agree 10 other lerms of payment, these amounts shall hear interest from the
date 0t dishursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower requesting

paviment. .
3. Mortguge Insurunce, it Lender required mortgsye insurance as a condition of making the loanr secursd by this Secunty 3

Instrument, Borrower shall pav the premiums required (¢ maintain the mortgage insurance in effect. If, Jor any reason, the 67
maortgage insurance coverage required by Lender lapses of ceases to be in effest, Borrower shali pay the premiums requined to | Y
oblain voverage substantially equivalent to the mortgage msurance previously in effect. at a cost sbstantially cquivalent to the 24
cost to Borrower of the mortgage insurance previously w effect, from an altemnate mortyage tnsurer approved by Lender. {7
substantially equivalent mortgage insurance covemge 15 nct available, Borrower shall pay to Lender each month u sum equal tof™
anc-twelfth of the vearly mortgage insurance premium beiag paid by Borsower when the insurance coverage apsed o ceased ton}

be in ellect. Lender will accept. use and retain these paymeots as a fuss reserve in hewr of mongage insumnce. Los rewene
ors tem

Form 3014

@’-sam.) 161 _ Page b e 8 .
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24, Riders 1o this Security Instrumant. IF ons or more ridérs a2re exacuted by Botrower and recorded together
with this Security Instrument, tha covanants and agreements af each such rider shall be incorporatad into and shall amend
and supplemant the covenants and agrasmants cf this Sacurity Instrument as if the rideris} ware a part of this Security
Instrumaent.

(Check appllcable boxlosﬂ

Q Adjustsble Rate Rider 5 Consominium Rider [} 1-4 Family Rider

i Graduated Pyyment Rider L} Plannad Unit Developmeant Rider Biwaekly Paymant Rider
00 paMoon Rider L! Rate Improvemant Rider Second Home Rider

Ll V.A Rider : D Otherls! (specity

(Seaf}

Borrower

(Seal}
Borrower

[Seal)

Borrower

STATE OF ILUNOIS C County ss:

OOK
[{, i é[ﬂ [ Sf{'a 7 1S | , # Notary Public in and for said

county and stata do Fereby certify that
BYKON SCHNEIDMAN, AN UNMARRIED MAN

personally known to ma to ba the same personis) whoss namels) subscribed to the foragoing instrument, appeasred before
me this day in pecson, and acknowledged that HE/SHB- signed and deli ered the said instrument as HIS/H8R

free wnd voluntary act, for the uses and purposas tharsin set forth.- / M y.
/ /553

Given under my hand and official seal, this&;‘{ dey of
)‘/ / //{( f / %:f Py

Notary Public

MyCommissconnpirMSh F483430888400900
GFFICIAL SEALT
WANDA E. STEARNS
o HUAW PUILIS STAIT OF 1LILJIS
& My oA Eepirns May 7, 1999

CRIUBAP LN PN LTI IO 4000040000

Page S of 8 DPS 1094

L
i
- .
L
AR
e
e
Qﬂ

s

B8Y SIGNING BELOW, Borrower accepts and agraes to tha terms and covenants contained in this Security tnstrument and -\} v
in any rideris} execuled by Borrower and recorded with it.

b@%\ﬂar}ééu et g IS8
Witness . ' B ON SCHNEIDMAN Borrower
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THIS BALLOON RIDER is mada this _22ND day of APRIL .19383 _ andis incorporated
into and shail be desemed to amend and supplement the Maortgage, Deed of Trust or Deed to Secure Oebt ithe *Security
Instrumeant’) of the sama date givan by the undersigned (tre "Borrower”) to secure the Borrower's Note to

BancNet _—

{the "Lender } cf the same date and covering the proparty dascribbad in the Security Instrumaeant and located at ___

2331 NORTH RACINE-UNIT
CHICAGO, ILLINOIG 00657

{Prapecty Loess)
The date of the Note is called the “Nots Date.® |

The intare+? cate stated on the Nota is called the “Nate Rate.”
Tha Lender or anycne wi.c takes the

understand the Londar may transfer the Note, Sacurity !nstrument and this Rider.
MNote. the Secuyrity Instrumant and this Rider by transfer and wha is entitled to recaive payments under the Nt is catind
the ‘Note Holder.”

ADDITIONAL COVENANTS. In additicn to the covenants and agreements in the Security instruman?, Gor-ower and
Lendsr further cuvenant and agree as follows (despite anything to the conirary contained in the Security Irstrument or the

Nota}
1. CONDITIONAL RIGHT TO REFINANCE
At tha mat 4ty date of the Note and Security lnstrument (the "Note Maturity Date), | will be able t) cbtain 2 hew

toan New Laa~? with a new Maturity Date of _ MAY 1 , 2023 . the I"New Matu ity Oate‘}
and with an intiraxt rala aqual to the "Haew Loan Rata’ daterminad in accordance with Seaction 3 balow if all the
canditions providdd i 1 Secliaons 2 and 5 below are met (tha "Conditional Refinanca Option”t. {f thosa conditinns are not
mae?l, | understand thit the Note Holder is undev no cobiligation to refinance the Note or to modify the Note, raset the
Mots Rate, or extend (2. Notes Maturity Date, and that | will have to regay the Note from my own rascurces or hind a
lender wilting to lend me *w monay o repay the Nots.

2. CONDITIONS TO OPTION

It ] want to snercise the LosZicionat Refinance Option, certain conditions must be met 25 of the Note Moturity Date.
Thase conditians area: {1} 1 must sti’> he the owner and occupant of the property subjact to the Security Instrument (the
"Property”); {2] | must ba currant \a 7y raanthly paymants and cannot have been more than 30 days lata on any ol the
12 schedutad mounthly payments imiaudistaly preceding the Note Maturity Date: [3) there are no liens, defects, or
«ncumbrances against the Propelrly, or other adverse mafters affacting title to the Property (except for taxes and
spacial assessmeants not yet due and payalla) crising after the Security Instrumant was recorded; {4} the New Loan Rate
cannot be more than 5 percantage points abivs the Nole Rate: and (5) | must make a written request to the Note Holder

as provided in Section 5 Yelow.

3. CALCULATING THE NEW LOAN RATE

The Neaw Loan Rate will be & fixed rate of inferust e uni to the Federal Home Loan Mortgage Corporation s required
net yields tor 30 -year Fixed rate mortgages subject to » 60 -day mandatory delivery commitment, plus one-half of ane
pearcant {255}, rounded to the nearest one—sighth of ons parcant (U 125%}) ithe "New Loan Rate’). Thea required net yield
shali ba the appiicablie nat yield in affect on the date 37 t.me of day that the No’s Halder receives nolice of my
slection to exsrcise the Conditional Ralinance Opticn I th s (pauirted net yield is not available, the Mote Holder wil!
datarmine the New Loan Rata by using comparabla information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided tha New Loan Rata as calculated in Section 3 above is o7 greater than S percentage points above the Note
Rate and ali other conditions required in Section 2 above are satistisd, 'ne tlote Holder will determine the amount of
tha monthly payment that will be sufficiant to repay in full (al the unpaid srindipal, plus Ib) accrued but unpaid intafest,
plus {c) all other sums | will owa under thae Note and Security Instrumen? r/a ‘he Note Maturity Date lassuming my
monthly payments then are current, &s required under Section 2 abovel, over thia t.vr of the New Loan at the New Loasn
Rate in agual monthly payments. Tha rezult of this calcufation wilt be the new . —ouat of my principal and interest
pavrsit avery month until the New Loan is fully paid .(\, '! -y _;C 5()7

5. EXERCISING THE CONDITIONAL REFINANCE OPTION ) -
The Note Holder will notify mae at least 60 calendar days in advance of the Note Maturi’y Dite and advise me of the

principal, accrued but unpaia interast, and all other sums ! am expected o cwe on the Note 742lurity Date. The Note
Holder also will advise me that | may sxercisa the Conditional Refinance Option it the conditiors .. Section 2 above are
meat. The Note Hoider will provide my payment record information, together with the name, \i¥a cnd addrass of the
parson representing the Note Holder that | must notify in order to exercise the Conditional Refinarca Ontion. 1f | meet
the conditions aof Section 2 above, | may exercise tha Conditional Refinance Option by notilying tle Yiate Holder no
«arlisr than 60 calendar days and no later than 45 calendar days prior to the Nots Maturity Date. The Nota Holder will
calculate the fizxed Naw Loan Rate based upcn the Federal Home Loan Martgage Corporation’s apglicable published
required nat yietd in affect on the date and time ot day notification is received by the Note Hclder and as calculated in
Section 3 above. 1 will then have 30 calendar days to provide the Mote Holder with acceptable proof of my required
cwnarship, occupancy and property lian statu:. Before the Note Maturity Date the Nola Holder will advise me of the
now intarest rate {the New toan Rate), new mounthly payment amount and a date, time and place at which | must appear
to sign any documents required to complats the required refinancing. 1 understand the Note Holder will charge me a
$250 processing F2e snd the costs associatad with tha exercise of the Conditional Refinance Option, including but not
limited to the cost of updating the titie insuyrarce policy.

BY SIGNING BELOW, BORROWER acceptls and agrees 1o the terms and covanants contained in this Salloon Rider.

n Iy
%‘%M {Seah iSeal)
B ON S EIDMAN Barower Borrower

iSeal) {Seal)
Borrower Borrowar
{Sign Griginal Only)

MULTISTATE BALLOOM RIDER (REFINANCE!-Single Famity—~Freddis Msc UNIFORM !NSTRUMENT, Form 3191 (%QI OPS G715
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[CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER is made this Z2ZND day of APRIL
1953 . and is incorporated into and shall be d=emed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the "Security Instrument”} of the same date given by the undersigned (the
‘Borrowar"} to secure Borrower's Note to

BancNet

{the "Lender”) of the same date and covering the Property described in the Security !nstrument and

located at:
3331 NORTH RACINE-UNIT B, CHICAGO, ILLINGCIS 60657

(Provecty 2xvrets)
The Property includes a unit in, together with an undivided interest in the common elements of. a

condominium projfect known as:
HAWTHORNE COURT

e f COnG Nty Projec?)
{the “Condomimum Project”). If the owners association or other entity which acts for the Condominium
Project (the “Owners Association™) holds title to property for the benefit or use of its members or
shareholders, the Property also inciudes Borrower's interest in the Owners Association and the uses,
proceeds _no benefits of Borrower’s interest.

CONDOMI UM COVENANTS. In addition to the covenants and agreements made in the Security
instrument, fso'rower and Lender further covenant and agree as follows:

A CONDOVZWViIM OBLIGATIONS. Borrower shall perform ail of Borrowear's obligations under the
Condominium Proines’s Constituent Documents. The "Constituent Documents” are the: {i} Declaration
or any other docun'ert which creates the Condominium Project; lii} by-laws; (iii} code of regulations;
and liv) other equiva‘2n? documents. Borrower shall promptly pay. when due, all dues and assessments
imposed pursuant to tho f.onstituent Documents.

E. HAZARD INSURANCE So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master. or “blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and agalnst the
hazards Lender requires, inciudirg t'r@ and hazards included within the term "extended coverage.”
ther: (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium instaliments for bazard insurance on the Property; and

(iit Borrowar's obligation under (Jriform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the e-iant that the required coverage is provided by the Owners
Association policy.

Borrowar shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazara isiwrance proceeds in lieu of restoration or repair
following a loss 1o the Property, whether to the vii’ or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Larder for application to tha sums secured by the
Sacurity Instrument, with any excess paid o Borrowel.

C. PUBLIC LIABILITY INSURANCE. Borrower shall ta¥e Luch actions as may be reasonable to insure
that the Owners Asscciation maintains a public liability iisurance policy acceptable in form, amount.
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim four damages, direct or consequential,
rayable to Borrower in connection with any condemnation or ainer taking of alf or any part of the
Property, whether of the unit or of the common elements, or yor any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Suiir nroceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Unif5rm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent tc:

(i) the abandonment or termination of the Condominium Project, excer: .for abandonment or
termination required by law in the case 2Ff substantial destruction by fire or c(hsr, casualty or in the
case of a taking by condemnation or emirent domain;

i} any amendment to any provision of the Constituent Documents if the poavision is for the
express benefit of Lender;

liii} termination of professional maniagement and assumption of seif-management of the Owners
Assaciation; or

livl any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Associaticn unacceptable to Lender.

F. REMEDIES. |If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agrec 1o
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this

Condominium Rider. N .?
s ACHL
QY A S (Seal)

sormower BYRON SCHNEIDMAN

{Suad) (Seal)
Bermowwr Borrovwer

MULTISTATE CONDOMINIUM RIDER-Singls Family — Fannis Atae/Fraddie Msc LUMIFORM INSTRUMENT Furma140 9/80 DPS 1118
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