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Refl.No.: 11064970393 One South Dearborn Street
(444-114-6829) Chicago, Hlinois 60603

THIS MORTGAGE ("Mortgage®) is made this __ 1OTH  gayof APRIL 19 92
between Morigagor, James F. Lee . and Elizabeth A. Lee his wife (hercin “you.” “your™ or "yours™) and the Mortgagee,
Citibank, Federal Savings Bank, a corporation organized and cxisiing undcr the laws of the United Stales, whose address is
One South Dearborn Street, Chicago, Ilinois 60603 {hercin “we,.” "us® or "our®).

WHEREAS, James F. Lee , ard Elizabeth A. Lee is (arc) indebied to us pursuant to s Picleried Line Account
Agrcement ("Agreement”) of even date hereof, in the principsl sum of U.S. § 10,0080.00 , (Borrower’s “Credit Limit®) o1 »0
much of suck principal as may be advanced and outstanding, with interest thercon. The Agreement provides fur advances to by
mad: {or seven (7) ycars from the date hercof (the “draw period”). We may, in our sole discretion, extenid the draw period for
an additional seven (7) years. The draw period will be fullowed by an additional period of seven (7) years (the “repayment
period’). The Agreement provides for periodic monthiy installment payments of (2) principal of 1 R3th of the principal balance
outstanding and unpaid as of {i) the date of the mast receat advance to you thereunder for bihing veles beginrang daning the
draw period or (ii) the beginning of the first day of the repaymeat period for any bilting oycle beginning duning the repayment
peniod. and (b) in?irest, oplional credit life and or disability insurance premiums, and miscellancous [ees and charges unnhl the
end of the repavment period; all such sums, if not sooner paid, being duce and payable fourtcen (14 yeats from the date hereot.
or. if we have extendrd the draw petiod, twenty-one (21} years from the daic hereol. the ("Msturity Date”).

To secure to us: fa) the repayment of the indebiedness evidenced by the Agreement, with interest theican, the payment
of all other sums, with itc-est thereon advanced in accordance herewith 10 protect the security of this Mortgage. and the
perfurmance of the covenanv'. and agreements of you herein contained; (b) the repayment of any future advances, with interest
thereon. made by us pursuan: tu paragraph 7 acrcof (such advances pursuant to paragraph 7 hereol of principai made afier the
dare hereof being referred 0 as *frarre advances®); (<) any "Loans® (advances of pniacipal after the date hercofy as provided for
in the Agrecement (it being the ilitcation of you and us that a) such Loans made attct the date hereof vnjoy the same prionty
and security hereby created as if ali such Loans had heen made on the date hereof); and (d) the perfermance of sour covenants
and agrecments under this Mortgageanit the Agreement sccured hereby. For this purpose, you do herehy mortgage, grant.
convey and warrant (unless you are an ainois land trust, in which case you mortgage, grant, conves and quit ¢laimy o us the
following described property ( “Property” ) lociiesd in the County of Cook and Swate of lilinois:

Aow3y/-3

THE EAST 172 OF THE NORTH 1,2 OF 1.QO71 I8 EAST 1,2 OF LOT 19 AND EAST 1,2 OF LOT 201N C. A,
GOELZS' COUNTRY CLUB ADDITION, BEI5E A SURDIVISION OF THE WEST 172 OF THE WEST 12 OF
THE NORTHWEST 1/4 OF THE NORTHEAST */3" (EXCEPT THE SOUTH 428.5a FEFT THEREOF) OF
SECTION 29, TOWNSHIP 42 NORTH, RANGE 4 [, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THERECF REGISTERED AS DOCUMENT NUMBER 1321898, IN COOK

COUNTY, ILLINOIS. 333,19694

P.ILN. No. 1: 03-29-200.013 PROPERTY ADDRESS: 611 East Frederick Street
P.LN.No. 2: Arlington Heights, 1L 60004

You covenant that you are lawfully seized of it.e estate hereby copeeyed and have the right to morigage, grant and convzy
the Property and that the Property is unencumbercd, except {or encusabr2ices of regurd. You, unless you are an liinois land
trust, warrant and will defend generally the title to the Property against all clainc.and U&tzﬁfrﬁfh jubjoct {0 au)-_gngum\tgmnq:s_b s
reeord. - B Releteda ...\ﬁﬂ £ I T iles s M P et

Covenants. You and we covenant and agrec as ‘ollows: t*??",‘:w LR s

t. Payment of Principal and Interesi. You shal! prompily pay when duc bythe fefms of the Agreement the principal
of and interest accrued on the indebtcdness evidenced hy the Agreement, logether with any other fees, charges or premiums
imposcd by the Agreement of by this Mortgage.

2. Line of Credit Loan. This Mortgage sccurss a Line oi Credit Loan Agreement. VOu will enjoy acress 10 thal Linc of
Credit during the first eighty-five (85) billing cycles or, if we cxtend the draw period, the first.one hundred sixty-nine {169)
billing cycles.

3. Agreed Periodic Payments. During the term hereof, you agree 10 pay on of before \he/piyment due date shown on
ch periodic Billing Statcment the Minimum Payment Due for 1bat Billing Cycle (cach Billing Cvcteaill be approxamately onc
onth). The payment duc date for cach Billing Cycle is approximately twenty-five (25) days aficr the ricsg of the Billing Cycie.

if, on the Maturity Date, you still owe amounis under the Agreemeni, you will pay those amounisin fuli on the Materity
Date.

4. Finance Charges. You agree 1o pay interest (a “Finance Charge”) on ke Ousstanding Principal Balance of your
Preferred Line Account as determined by the Agreement. The rate of interest ("Annual Percentage Rate”) may vary monthly
but will not exceed 25.0% per annum.

s. Application of Paymenis. Unless applicable law provides otherwise, all payments received by us under the
Agrecment and this Mortgage shall be applied as provided in the Agreement. Charges incurred pursuant 10 patagraph 7 hereof
will be treated as Finance Chazges for purposes of application of payments only.

6. Charges; Liens. You shall pay all taxes, assessments, charges, fincs and impositions attributable to the Property
which may attain priority over this Mortgage, and lcaschold payments or grounds rents, if any. You shall promptiy furnish 1 us
reccipts cvidencing these payments.

7. Protection of Our Rights in the Property; Mortgage Insurance. If you fail 1o perform the covenants and
agreements contained in this Mortgage, or there is a legal proceeding that may significantly affcct our Fights in the propeniy
(such as a proceeding in bankrupicy, probate, for condemnation o7 t enforce laws or Regulations), then we may do 2nd pay for
whatever is fecessary to protect the value of the Property and our rights in the Property. Our aciion may include paying any
sums secured by a lien which has priority over this Morigage, appearing in court, paying reasonabie attorneys’ fees wnd cntering
on the Property to make repairs. Although we may take action under this paragraph 7, we do not have 1o du so.

Any amounis disburscd by us under this paragraph 7 shall become additional debt of yours sccurcd by this Morigage.
Unlcss you and we agrec (o other terms of payment, these amounis shall bear interest (rom the date of disbursement as the rale
provided in the Agreement and shall be payabic, with interest, upon notice (rom us 1o you requesting payment.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Extension of the draw period or the time for

payment of modification of amortization of the sums secured by this Mortgage grantcd by us 10 any successor in interest of
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yours shall not operate to release the liability of the originai Preferred Account Holder’s or your successor in inicrest. We shall
nol be required to commence proceedings agains: any successor in interest of refuse to extend lime for payment or otherwise
modify amortization of the sums secured by this Mortgage by rcason of any demand made by the original Account Holder or
Account Holder’s successors in interest. Any fcrebearance by us in cxercising any right o1 remedy shal! not be a waiver of or
preciude the excrcise of any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Mortgage shall bind and benefit the successors and assigns of you and us, subject to the provisions of paragraph 12. Your
covenants and agreements shall be joint and several. Any Mortgagor who co-signs this Morigage but Joos not cwecute the
Agreement: {a) is co-signing this Mortgage only tc mortgage, grant and convey that Mortgagos's interestin the Properiy under
the terms of this Mcrtgage: (b) is not personally obligated 10 pay the sums secured by this Mortgage; (€} does not have access to
the Line of Credit; and (d) agrees that we and any other Mortgagor may agree 10 extend, modify, (orebear or make am
accommodations with regard io the terms of this Mortgage or the Agreement without that Morigagor’s conseat. Such a
Mortgagor is identified below by executing this Morigage as an “other ewner® of the Property.

10. Prior Mortgages. You covenam and agree to comply with all of the terms and conditions and covenanis of any
mortgage, trust deed or similar security instrument affecting the Property which has or may have priority over this Morigage,
including specificaily, but not limited 10, timely making the payments of principal and interest due theseunder. Your failure to
make such payments or keep such ierms, conditions and covenants as provided for in such prior mortgages, trust deeds or
security agreements shall constitute a default under this Morigage, and we may invoke the remedics specified in paragraph 13

hereol.

11. Default.

(a) The ocoarrence of any of the foilowing e ents shall consiitute a default by you under this Morigage: (1) Catiure 10 pay
when duc any sum-of money due under the Agreemcent or pursuant (o this Mortgage; (2) yout acticn of inacticn advencly
affects our security for *he Agreement or any right we may have in that security: (3) you gave of give us any false or materisih
mislcading informaticn i1 connection with any Loan o you or in your application for the Preferred Line Account; () title to
vour home, the Property /s iransferred as more fully described in paragraph 12 below; or (3) any of you dic.

{b) If you are in'duie iy under the Agreement or this Morigage, we may terminate your Preferred Line Account and
require you to pay immediateiyche principal balar.ce outstanding. any anid all interest sou may awe on that ymaunl. together
with all other [ccs, costs or preranms charged to vour account. The principal balance outstanding under the Agreement after
defauwlt shall continue to accrut ilteres: until paic at the raie provided for ia the Agreement as if no default had occarred. In
addition to the right to terminzic your Preferred Line Account and declare all sums immediatcly due and owing upder the
Agrecment, in the event of a default, (weisball have the right to refuse to make additional Loans to you under the Agreement
(reduce your Credit Limit). Ifwe refuse 20 make zdditional Loans to you after default, but do not terminate your 2CCount, you
must notify us in writing if you would like«c ot tain further Loans and can demanstrate that the condition that led to the
dclault no longer exists.

12. Transfer of the Property. If all o a7y part of the Property. of an intefest therein is sold or transferred by you, or il
the beneficial intcrest, or any part thereof, in any’iznd trust holding title to the Property is assigned, sokil or transferred. oraf
you or the title holding trust enter into Articles ol Agrement for Deed or any agreement for installment sale of the Property
or the beneficial interest in the title holding land (rust, withoult our prior writien consent, excluding: (a) the creanon of a
purchasc money security intercest for houschold appliances(b) a transfer by devise, descent or by operztion of law upon the
death of a joint tenant; or (c) the grant of any lcaschold irterest of three (3) years or less not containing an opticn to purchase,
we may, at our option, declare all sums secured by this Mornigaze to be immedialely duc and payable.

13. Right to Reduce Line of Credit. We may reducs’ viur Credit Limil or suspend your ciedit privileges {refuse 1o
make additional Loans) if: (a) the valuc of the Property drips significantly betow the appraised value upan which the
Agrcement was based; (b) a material change in your fincncial circwrastinces gives us reason to pelicse that vou will pot be able
to make the required payments; (¢} governmental action precludes us fiom charging the Annusl Percontage Rate permiticd by
the Agreement or governmental action adversely aticcis our lien priority <uch that the value of our security interest {alls below
120%% of your Credit Limit; (d) we are notified by cur Regulatosy Agency thareontinuing 10 make Loans constitutes an unsafc
and unsound practice; or (¢) you are in default of any material obligation (inder the Agreement. I we refusc to make further
Loans to you, but do not terminate your Preferred Line Account, you must £Olify us in writing if you would like to oblain
further Loans and can demonstrate that the conditions that gave us the right to r¢ius® to make further Loans has changed.

14. Acceleration; Remedies. Upon a Defzult by you under this Mortgage, /e /2t our option. may require immediate
payment in fuil of all sums secured by this Morigage witheul further demand and may foreclose this Morngage by judicial
proceeding. We shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 14,
including, but not limited *o, rcasonablc attorneys’ fees and costs of title evidence.

(continusd on page 3)
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13. Waiver of Homestead. You waive all right of homesicad exemption in the property.

?
)L%“J# a' &
Mpngagor zabeth A. Lee

1. the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that James
F. Lee |, and Elizabeth A. Lee , his wife personaliy known to me te be the same person whose names are subscribed to
ihe foregzing instrument, appeared befoic me this day in person, and acknowlcdged that they signed, scaled and detivercd the
said instrument 25 their frec and voluntary act, for the uses and purposes therein sev forth, including the release and waiver of
the nghi ut homestead.

Given unde: vav/hand and official seat, this {23 dayor __(1pand 19 992
Nuncy Lunn Soremoen

Nowary Public O R

f H H -
State of Rlinois } SS

Caunty of

Commission Expires: A5 qia "OFFICIAL SEAL’
NANCY LYNN SORENSEN;

NOTARY PUBLIC. STATE OF WLLINGAS
MY COMMISSION EXPIRES 2-25-96
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