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THIS MORTGAGE ["Secv iy Instrument™} is given on April 28, 1993 . The Mortgagor is

SCOTT R. CREED Unmec:ind and '

DAWN E, HOEFLER Unmarricd o DEPT-DL GR7000 NG $h
L TEsARL TRGH TV OSIIN/ET ETe e

. M L A W W2E-F4273 7
- - B . . (&) Ll WOITEAC
{"Borrower™), This Security fnst:umentis g1<a 1o Crown Mortgage Co. L0 <L RELLELER

RMRDNYS b

which is organized and existing urder the laws of  ¢he Statr'0f tilinois ., and whose

address is 614% W. 9Bth Stremt Oak Lawn, IL 80464
{"Leader™). Barrower owes Lender the pincipal sum of

NINETY NINE THOUSAND ONE HUNDRED EIGHTY NINE & .05/7100 HANNRNUUNSERAAERRNANIRNNNRRNSNY

Doliars (LS. § 99,188 .00 ). This debtis evidenced by Borrowei's note dated the same date as this Security
Instrument (*Note"}, which provides for monthly paymenis, with the full debt \fnot raid earlier, due and payable on
Mey !, 2023 . This Secunty Instrument secures 1o [eridzr (a) the repayment of the debt
evidenced oy the Note, with interest, and 1l renewais, extensions and maodifications; {h) the payment of ail other sums,
with interest, advanced under paragraph 6 to protect the security of this Secusity Instrument; and {c)
the performance of Borrower's covenants and agreements under this Security Instrumant and the Note. For this
purpnse, Borrower does hereby mortgage, grant and convey to Lender the following descrines property focated in
COOK County, [Hinois;

LOT 1 IN SECOND ADDITION TG PERSONS RESUBDIVISION BEING A RESUBDIVISION OF THE

SOUTH 1.8 FEET OF LOT 4 (EXCEPT YHE WEST 120 FEET THEREOF) LOT 5 (EXCEPT THE
WEST 120 FEET THERECF) AND LOT & (EXCEPT THE WEST 120 FEEYT THEREOFJ ALL IN J.S

HOVLANOS HOMAN AVEWUE SUBDIVIS!ON OF THE WEST 20 ACRES OF THE EASY 40 ACRES OF
THE SOUTH 80 ACRES OF THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 37 NORTH, RANGE/ ;

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

TAX 10 NO. 24-14-215-139-0€00 *AND ALSO EXCEPT THE SOUTH 2 dy
TAX 10 KO, FEET THEREOF) *
TAX 1D NO.
which has the addressof 10801 S. CHRISTIANA, CHICAGO (Steeet. City ],
ltiinois soess (Zip Code) {"Property Address®);
FHA linois Merigage - /9]

inifiafs +

s

Pipe vl 8

q—-amu 1010 VMP MORTGAGE FORMS * (J131293-8100 * (BOCISTT- 7281




93319717

UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property, and all essements, rights, |

appurtenances, rents, royalties, mineral, oil snd gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”
' 'RR()\'\"ER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbersd, except for encumbrances of record.
Borrawer warrants and wll['defend generally the title to the Property against all claims snd demands, subject 1o any
encumbrances of recopd. - (%

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthiy Payments of Taxes, Insurance and Other Charges. Borrower shall inciude in each montkly
payment, together sith the principal and interest as set forth in the Note and any Iate charges, an instaliment of any (2)
taxes and special assesuments levied or to be levied against the Property, (b) ieasehold payments or ground rents on the
Property, and (c) prem/ur:s for insurance required by paragraph 4.

Lach monthly installmint for items {a), (b), and {(c) shali equal one-twelfth of the anrual amounis, as reasonably
estimated by Lender, pius an amoint sufficient to maintain an additional balance of noi more than onesixth of the
estimated amounts, The full anpw ~-amovunt for each item shall be accumulated by Lender within a period ending one
month before an item would become cetinauent. Lender shall hold the amounts vollected in trust to pay items {3}, (b),
and {¢) before they become delinquent. '

i at any time the total of the payments hcld vy Lender for items (a), (b), and {c}, 10gether with the future monthiy
payments for such items payable to Lender pnor w the due dates of such items, exceeds by more than onesixth the
estimated amount of payments required 10 pay sucp it=ms when due, and if payments on the Note are current, then
Lender shatl either refund the excess over onesixth of the stimated payments or credit the excess over one sixth of the
estimated payments to subsequent payments by Borrowe at the option of Borrovier. If the total of the paymenis made
by Borrower for item {a), (b), or {c) is insulficient to pay the (tem when due, then Borrower shall pay to Lender any
amaount necessary 10 mak: up the deficiency on or before the dats the item becomes due,

As used in this Secunity Instrument, "Secretary” means the Secritary.of Housing and Urban Development or hisor
her designee. In any year in which the Lender must pay a morigage insurarce oremium o the Secretary, each monthly
payment shall alsa include either: (i) an instaliment of the annual mortgage insiiance premium 1o be paid by Lender 10
the Secretary, or {it) a monthly charge instead of a mortgage insurance premiuir i{ 2his Security Instrument is held by the
Secretary. Hach monthly instsliment of the mortgage insurance premium shall bedn »n amount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior 1o the date the full snnual mortgage insurance
premium is due to the Secretary, or if this Secunity Instrument is held by the Secretary, esch monthly charge shall be in
an amaount equal o onc twelfthof one haif percent of the outstsnding principal balance due o) the Note,

If Borrower tenders to Lender the full payyment of all sums secured by this Security Insiruman:, Borrower's account
shail be credited with the balance remaining for all installments for items {a), (b), and {c} and any_meorigage insurance
premium instaliment tha: Lender has not become obligated to psy to the Secretary. and Lender shall prompily refund
any excess funds to Borrower. Immediately prior 10 a foreclosuse sale of the Property or its scquisition by Lender,
Borrower’s account shall be crexdited with any batance remaining for all installmentsfor items (a), {b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows;

First, to the mortgage insurance premium 10 be paid by Lender to the Secretary or 10 the monthly charge by the
Secretary instead of the monthly mortgage insurance premium:

Second, to any taies, special assessments, leasehold payments or ground rents, and fire, {lood and other hazard
insurance premiums, as required;

Third, 10 interest due under the Note:

Fourth, to amortization of the principal of the Note;

Fifth, 10 late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure afl improvements on the Property, whether
now in exstence or subsequently erected, against any hazurds, casualties, anc contingencies, fncluding lire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that | ender requires.
Borrowzr shall aleo insure all improvements or the Property, whether now in existence or subsequently erected, against
i0ss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
['he insueance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
a form acceptable to, Lender.

Iri the event of loss, Barrower shall give [.ender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concersied is hereby authorized and directed to make payment
for such loss directly to Lender, instead of 1o Borrower and to Lender jointly. Al or any part of the insurance proceeds
may be applied by Lender, at its option, cither (a) 1o the reducticn of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments./Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Securiiy Instrument shall be paid to the entity legally sntitled thereto.

In the event of forcclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, titie and.interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservaticn, Maintenance and Protection of the Property; Barrower's Loan Application;
Leascholds. Borrower shall occupy esiablish, and use the Property as Borrower’s principal residence within sixty days
after the execution nf this Security Insirument and shall continve to occupy the Property as Borrawer's principei
residence for at least one year after the date ol occupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extzpuziing ciccumstances exist which are beyond Barrower's contrnl. Borrower
shall notily Lenders of any extenuating circuipsiances. Borrower shall not commit waste or destroy, damage or
substantially change the Praperty or allow the Prcparty to deteriorate, reasonabic wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abardons< or the loan is in default, .ender may take reasonabls action
fo protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurats information or statements to i.ender {or failed w provide
lLender with any material information) in connection with thedo2a evidenced by the Note, including, but not limited to,
reprasentations concerning Borower’s occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lezse If Borrower acquires fee title to the Property, the
{easchold and fee title shall not be merged unless Lender agrees to the mergee in wriling.

6. Charge: to Borrower and Frotection of Lendei’s Rights in the Property. Borrower shall pay ali
governrental or municipal charges, fines and impositions that are not incl:dal in paragraph 2. Borrower shall pay
these obligations on time directly 1o the entity which is owed the payment. If fi:lure to pay would adversely affect
Lender's interest in the Property, upon Lender’s request Barrower shall promptly furn’sh to Lender receipts evidencing

these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or faii750 perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceedinng that may significantly
affect Lender's rights in the Praperty (such as a proceeding in bankruptcy, for condemnation or 2o enforce laws or
regulations), then Lender may do and pay whatever ik necessary to protect the value of the Property 2nd Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shsll become an additional debt of Borrower and be
secured by this Security Instrument. These amounts sihall bear interest from the date of disbursement, at the Note rate,

and at *h: ootion of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of “he ful! amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lander shali apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds 10 the principel shall not extend or postpone the due date of
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the monthly payments, which are referred (0 in paragraph 2, or change the amount of such psyments. Any excess .
procesds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shsl]
be paid to the sntity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of psyment
defaults, require immediate payment in full of all sums secured by this Security Instrumentiif:
(i) Borrower defauits by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
{ii) Borrower defaults by failing, for a peried of thirty days, 1o perform any other obligations contsised in
this Security Instrument.

(b} Sale Without Credit Approval. Lender shall, if permisted by applicable law and with the prior spproval
of the Secretary, require immediate payment in full of all sums secured by this Security Instrumentif:
{i} All or purvof the Pruperty, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transierred (other than by devise or descent; by the Borrower, and
(ii) The Prapeit; is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or granigs gozs so occupy the Property but his or her credit has not been approved in sccordance
with the requirements o/ the Secretary,

(c) No Waiver. If circumstances sccur that would permit Lender to require immediate payment in full, but
I.ender does not require such payments, Lender does not waive its rights with respect 10 subsequent events,

(d) Regulations of HUD Secretary. 1o many circumstances regulations issued by the Secretary will limit
]ender's rights in the case of payment defaulis 1o require immediate payment in full and foreciose if not peid.
This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the
Secretary,

(e} Mortgage Not Insured. Borrower agrees tha: siwuld this Security [nstrument and the Note secured
thereby not be eligible for insurance under the National'Housing Act within 60 days from the date hereof,
[ender may, at its option and notwithetanding anything in parancaph 9, require immediate payment in fuil of all
sums secured by this Security Instrument. A written statemon? of any authorized agent of the Secretary dated
subsequent 10 60 days from the date hereol, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Nowwithetsnding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is so'@iv due to Lender's failure to remit s
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrovier has a right 1o be reinstated if Lender nas required immediate payment in fuli
because of Borrower's failure to pay an amount due under the Note or this Security Instrumeiii This right epplies even
after foreclosure proceedings are instituted, To reinstate the Security Instrument, Borrower chal tender in a lump sum
all amounts required to bring Borrower's account current including, 10 the extent they are roligations of Borrower
under this Security Instrument, foreclosur: costs and reasonable and cusiomary attorneys’ foes aue expenses properly
associated with the foreclosure proceediag. Lpon reinstaiement by Borrower, this Security histisinent and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment i fuil. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement ster the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii} reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender w any successor in
interest of Borrewer shall not operate o release the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to exiend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by resson of sny
demanid made by the original Borrower or Borrower's successors in interest. Any forbesrence by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

.q-muu 9191 Page d ot & Initeets: g k‘

 DW




"UNOFFICIAL COPY

12. Successors and Assigns Bound; Joint and Severs! Liability; Co-Signers. The covenants and agreementsof
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subxct to the
provisions ol paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who cosigns
this Security Instrument but does not execute the Nove: {a) is co-signing this Security [nstrument only 10 mortgage, grant
and convey that Horrower's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or by
mailing it by tirst class mail unless applicable iaw requires use of another method. The notice shall be directed to the
Property Address or any othe: address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail 1) Lender's address stated herein or any address Lender designates by notice to Borrower. Any natice
provided for in -his Security Instrument shal! b deemed to have been given to Borrower or Lender when given as
erovided in this puragraph.

14. Goversirg Law; Severabifity. This Security Instrument shall be governed by federal law and the law of the
junsdiction in wlich the Property is located. [n the svent that any provision or clause of this Security Instrument or the
Note conflicts wi:h apsiceole [aw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect witkout the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severunts.

15. Borrowsr's Copy. Borrow.¢ 3hall be given one conformed copy of thiz Security Instrument.

16. Assignment of Rents. Borrower Giiconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or § ender’s agents to collect the rents and revenues and hereby directs each
tenant of the Proaerty to pay the rents to Lerde’ ar Lender's agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreemen! ip the Security Instrument, Borrower shall collect and receive ail rents
and revenues of the Property as trustee for the benci tof Lender and Borrower. This assignment of rents constitules an

absolute assignment and not an assignment {or additiona! seuurity only.
It Lender gives notice of breach to Borrower: (a) alitents received by Borrower shall be held by Borrower as truster

for Senefit of L.~nder only. to be applied to the sums sectred 1y the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) eachiteriant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender’s written demand to the tenaiit.

Borrower has not executed any prior assignment of the rents ¢nd has not and will not perform any act that would

prevent Lender from exercising its rights under this paragraph 15.
Lender shall not be required to enter upon, take cuntrol of or maintiin the Praperty before or alter giving notice of

breach to Borrower. However, Lender or a judicially appointed receiver mz; 49 so at any time there iIs 2 breach. Any
application of rents shall not cure or waive any default or invalidate any other righicor remedy of Lender, This assignment
of reints of the Property shall terminate when the debt secured by the Security Instrusientis paid in full.

NON-UNIFORN COVENANTS. Borrower and Lender further covenant and agree as [0 lows:

17. Foreclosure Procedure. If Leader requires immediste payment in {ull undeip3:2graph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitlea 2o collect all cxpenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not hiraited to, reasonsble
attorneys’ fees and costs of tisle evidence.

18. Release. Upon payment of all sums secured by this Security Instzument, Lender shail release this Security
Ingtrument without charge to Borrower. Borrower shall pay any recordation costs.

[9. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Secniity Instrument. If one or more riders are executed by Borrower and ecorded together
with this Security Instrument, <h: covenants of each such rider shall be incorporsted into and shall amend and
supplement the covenants ard sgreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. (Check applicable box(es)J

| Condominium Rider f_' Graduated Payment Rider (] Other [Specify)
Planned Unit Development Rider {j Urowing Equity Rider

353349717

BRY SIGNING BELOW, Borrower accepts and agrees 2o the terms contained in this Security Instrument and 1 any
rider{s} executed by Borrowve - and recorded withit,

Wi : .
e 3R Ol (Seal)

f] ' 1 ’ SCOTT R. CAZED Unmarried ~Borrower
' @“Zg 5 Koegloc (Seal
4

DAWN £. HOEFLER Unmarried -Borrower

{Seal) (Seal)

-Borrower -Borrower

o
STATE OF ILLINOIS, & ook County ss:

I, C?Gﬂdlb(.. 5- 6‘?5‘:2. . 3 Notary Public in ~nd for suid county and state do hereby
T ROEFLER

certify thst  §COTT R, CREED and DAWN

, personally known to me 1o be the same person(s} whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  they/
he;gna  signed and delivered the said instrumentas g /her free and voluntary act, fg celiang, ard purposes
therein set forth, EAL"

g . i w, ICIAL S e
Given under my hand and official seal, this 28 A OFF public

My Commission Expires: L{-a 5—7“/

Notary Public

This instrument was prepared by:  Crown Mortgaga Co.
Q-MIILI 3 A1-3 ] Pege & of &




