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DOWNERS GROVE, IL 60515
93349733

RICORD m RB'.I'URH TO:

PRIPERRBD MORTGAGE ASSOCIATES, LTD.

3140 PINLEY ROAD-SUITE 404 O
DOWNERS GROVZ, ILLINOIS 60515 U U
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MORTGAGE

837559

O oF
L

43349733

THIS MORTOAGE (*Sccari'y lnstrument”) is givenon  MAY 3, 1993 . The mortgagor is
HUGO FRANCISCO, JPR.
ANDAMARITZA FRANCISZO, HUSBAND AND WIFE
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which i organized snd existing undec the aws of THE STLT3Z OF ILLINOIS

addressis 3140 FINLEY ROAD~SUITE 404 "
DOWNERS GROVE, ILLINOIS 60515 «"ender”). Borrower owes Lender the principal sum of: +
ONE HUNDRERD THRBE THOUSAND EIGHT HUNDRED L
AND 00/100 Dollars (U.S. § 103,800.00 ), .
mddthwmwmsmmmeanumu';ecunylnnmmml(ﬂou)umchprowdafom
moothly payments, with the Full debd, if not paid earlier, due and payable oo JUHNE 1, 2008

This Security Instrument secures to Lender: () the repayment of the debt evidenced by thr Note, with interest, mddlrcncwnls
extensions and modifications of the Note; (b) the payment of all other sums, with inferet, advanced under paragraph 7 to
protect the aecurity of this Security Instrument; end (c) the performance of Borrower's cavenants and agreements uader ihis
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coovey o Lender the following

decribed property localed in  COOK County, MHinois:
1LOT 8 IN RESUBDIVISION OF LOTS 590 TO 598 INCLUSIVE IN WiMSTON PARK

UNIT NUMBER 2 SUBDIVISION OF PARTS OF SECTIONS 2 AND 3, TOWNSHIP 39
NORTH, RANGE 12, EAST OFP THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE
PLAT THEREOF RECORDED NOVEMBER 5, 1956 IN BOOK 4618835 OF PLATS AS
DOCUMENT 16746206, IN COOK CQUNTY, ILLINOIS.

{
N

15-03-426-016

which hae the sddress of 1114 NORTH TENTH AVENUE, MELROSE PARK
lincis 60160 (oo Codel (*Property Address*};
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5. Hasard or Propaby b e e Ll il i o e et co 0

/‘mwmhabyﬁmhmdsimludeduilhjnthom'ulmdaicovmge'mdmyo!hahnrds. including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's spproval
which shall not be ucreasombly withheld. If Borrower fails to maintain coverage described above, Lender may, st Lender's
option, obiain coverage to prolect Lender's rights in the Property in sccordance with parsgraph 7.

All insurance policies and seocwals shall be acceptable to Lender and shall include a standard morigage clause. Lender
ahall have the right 1o hold the poticies and renewals. If Lender roquires, Borrower shall prompily give to Lender all receipts of
paid promiums and reacwal notices. [n the event of loss, Borrower shall give prompt nolice to the insurance carmier and Lender.
Lender may make proof of loss if not mede prompily by Borrower.

Unloss Lander snd Borrower otherwise agree in writing, insurence proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is econotnically feasible and Lender's security is pot lessencd. If the restoration or
repair is b4 economically feasible or Lender’s security would be lessened, the insurance proceeds shail be applied (o the sums
secured by thie Security Instrament, whether or not then due, with any excess paid to Borrowur. If Borrower abandons the
Property, or doss a0t snswer within 3¢ days s notice from Lender that the insurance carrier has offered Lo settle & claim, then
Lender ~ay collect the insurance proceeds. Lencder may use the proceeds to repair or restore the Property or lo pay sums
secured by this Scous'y Instrument, whether or not then due. The 30-day pericd will begin when Lhe police is given.

Unless Lender ap* Borrower otherwise agr:e in wriling, any spplication of proceeds lo principal shall not extend ot
postpons the dus date of 2 monthly payments referred to in paragraphs | and 2 or change the smount of the paymeats. If
wnder paragreph 21 the J1opety is acquired by Leoder, Borrower’s right to any insurance policies and proceeds resulting from
demage (0 the Property prior 9 P2 soquisition sha| pass to Lender (o the extent of the sums secured by this Security Instrument
immedistely prior to the acquisitica.

6. Occupancy, Preservation, wiaintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bosrower shall oocupy, establisb, and e b+ Prop:rty es Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall contings o ~>~upy the Property as Borrower’s principal residence for at least one year aftey
the date of occupancy, unless Lander otherwiw agrees in writing, which conseat shall not be unreasonably withheld, or unless
«akcouating circumstances exist which sre beycad Borrower's coatrol. Borrower shall not destroy, damsge or impair the
Property, allow the Property lo deteriorar=, or corunis “vasto on the Property. Borrower shall be io default if sny forfeiture
sction or proceoding, whether civii or criminal, is begat that in Lender's good faith judgment could rosult in focfeiture of the
Property or otherwise matesiaily impair the lien crsted by tius Security Instrument or Lender’s secunty interest. Borrower may
cure such a defauit and reinstale, as provided in paragraph 12, by causing the action or proceeding to be dismissed with a ruling
that, in Lendar's good faith delsrmination, peecludes forfeitw= v the Borrower’s interest in the Property or other material
impsirment of the lien crested by this Security Instrument or Lewde:’s security interest. Borrower shall also be in defwult if
Borrower, during the losn application process, gav: materiatly false or iraccumte information or statements to Lender (or failed
1o provide Lender with any material information) i3 coanection with the ) 2a evidenced by the Note, including, but not limited
{0, representstions conceming Borrower's occupancy of the Property as & prin 1pai resideace. If this Security [nstrument is oa 8
leasehold, Borrowsr shall comply with all the provisions of the lease. If Burrinser acquires feo title to the Property, the
leasehold and the fee titlo shall not merge unless Lender agrees to the merger in wnling

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfonn th 2ovenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a

procesding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or reyalapeoas), then Lender may do and

pay for whilever is necossary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying sny sums secured by s lien which has priority over this Security Instrument, spriating in court, peying
reasonsble atiomeys’ fees and entering on the Property to make repains. Although Lender msy take actira under this paragraph
7, Lender does pot bave o do a0.

Any smounts dishursed by Leader under this parsgraph 7 shall become additional debt of Borrower mecured by this
Security Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest from the
date of disburseownt st the Nots rate and shall be payabic, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage lnsurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument, Borrowes shall pey the premiums required to maintain the mortgage insurance in effect. If, for sny reason, the
morgage insurance opversge required by Leader Lapees or ceases to be in effect, Borrower shall pay the premiums roquired to
obiain coverage substantially equivalent o the morigage insurance previously in effect, at a cost substantially equivaleat to the
cost to Borrower of the mortgage insurance previonsly in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage ipsuranca coveruge is not available, Borrower shall pay to Lender each month s sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower wheo the insurance coverage lepsed or ceased lo

be in effect. Lender will accept, use and retain these payments as a loss reserve in lies of mortgege insurance. lmwmi
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or traasferred (or if a beneficial iaterest in Borrower is s0id or transferred and Borrower i pot a natural person) without

's prics writion consent, Lender may, af ilts optioe, require immediste psyment in full of all sums secured by this
Security Instrument. However, this option shall oot be exercised by Leader if exercise is probibitod by foderal law us of the date
of this Secunity Instrument.

1 Lener exercises this option, Laadashallgweﬂotmumofmdmum The notice shall pruvide s pericd of not
hnhnwhynﬁomdnd:wthemeuddlmdmwedmthmwmch Borrower musi pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further sotice or demand oa Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Bosrower shall have the night to have
caforcement of this Security Instrument discotinued at any time prior to the earlier of: (3) 5 days (or such other period as
spplicable law mwy specify for reinststement) before sale of the Property pununt lo any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Iastruncel. Those conditions are that Borrower: (s) pays
Lamder sl] sume which ther - wuld be due under this Secunsy Instrument and the Note as if no scceleration had occurred; (b)
cares any default of mny other coventnts or agreements; (c) pays all expenses incurred in enforcing this Secusily Instrument,
including, but not 'imited (0, reasonable sttomeys’ fees; and (d) takes such action 23 Lender may reasonably require to assure
that the lien of tuc Security Instrument, Lender‘s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instpay=t shall comtinue unchanged. Upon reinstatement by Borrower, this Secunly [nstrument and the
obligations secured her=v- <hatl remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall
oot spply in the case of avvuzntion under paragraph 17.

19. Sale of Note; Chererz of Loan Servicer. The Note or a partial interest in the Nole (together with this Security
Instrument) oy be sokd 0ne of r0re times without prior notice to Borrower. A stle may result in a change in be entity (known
¢ the “Loan Servicer®) that collcss rmonthly payments due under the Note and this Security Instrument. There also may be ane
or more changes of the Loan Servicer (ardsiod (o 2 sale of the Note. If there is 2 change of the Loan Servicer, Borrowes will be
given writien notice of the change in accordancs with paragraph 14 sbove and applicable law. The notice will state the name tnd
sddress of the pew Losn Servicer snd the a(dress Lo which paymeats should be made. The potice wili also contain any other
information required by applicable lsw.

20. Harardous Substances. Bosrower shall (x#'cruse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances o or in the Property. Borrow:r shall oot do, nor allow anyone else 1o do, anything affecling Lhe
Proparty that is in violation of any Environmentsl Law. Tae preceding two sentences shall not apply to the presence, bse, ot
storage on the Property of small quantities of Hazardous Substices that are generally recognized to be appropriate to normal
rosidential uses and L0 maintenance of the Property.

Borrowes shall prompily give Lender wrilten notice of any iuvisiigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agency or privale party iavolviag the Prof<riy and any Hazardous Substance or Environmenta] Law
of which Borro-sor has actual knowledge. If Borrower leamns, or is notif.aa by asy governmental or regulatory authority, that
any removal or other remediation of sny Hazardous Substance affecting the Pidper'y is necessary, Borrowei shall promptly take
2!} becessary remedial actions in accordance with Environmental Law.

As med in this paragraph 20, *Hazardous Subistances® are those substances deiined as toxic or hazardous substances by
Eavironmental Lew and the following substances: gasoline, kerosene, other flamnw’:!s- o1 toxic petroleum products, toxic
pesticides and herbicides, volatile solveats, moateriali containing asbestos or formaldehyde, 816, radioactive materials. As used in
this paragraph 20, “Environmental £aw® means foderal lsws and laws of the jusisdiction wbe'.lhcpmpenylslowedthn
relate o bealth, safety or enviroamental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acccleration; Remedies, Lender shall give notice to Borrower prior to acceleration follewipy Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pucigraph 17 unless
applicable law provides otherwise), The notice shall specify: (s} the default; (b) the action required w cure the default;
(c)lhle.notiusﬂnnlﬂdnysfmlhedahﬂnmualsgnmtoBormwu,hywhnd:dndd‘adtmmtbecumd and
(d) that failure to cure the de{ault on or before the date specified in the notice may result in acceleration of the sums
secured by this Secvrity Instrument, foreclosure by judicial proceeding snd sale of the Property. The ratice shall further
inform Borrower of the right to reinstste after acceleration and the right to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of ali sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colfect all expenses incurred in pursuing the remedies pravided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

2. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily [nstrument
without charge to Borrower. Borrower shall pay any recordation <osts,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3008 aras
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