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THIS MORTGAGE (*Sceudzy Instrument”) is givenon APRIL 30, 1993 - The mortgagos is
ZACHARY CARTER ~ ° RENEMNLR]
‘AND VICKIR A CaRTER, HUSBAND AND WIFE
(.B'ormwer'). This Security [nstrument is given 1o uEE P"iw"?!?b  ar e e
FIRST NATIONAL BANK OF BLUK ISLAND p o TRLAT TRV SIRD T R _f;'. P

. . FEUE S - “r‘-‘a - "’t' =i
’ ;uJ‘.\L. iy H.nwl
which is organized and existig under the laws of THE STATE OF TLLINOIS . and whose
address is 13057 SOUTH WESTERN
BLUE ISLAND, ILLINCIS 60406 i*Lender™). Borrower owes Lender the principal sum of
PIFTY EIGHT THOUSAND SIX HUNDRED :
AND 00/100 Dollars (LS. $ 58,600.G0

This debt is evidenced by Borrower’s note dated the same dale as this secunty [nsteument ("Note™), which provides tor
monthly payments, with the full debt. if not paid earher. duc and payable on JUNE 1, 2008
This Security Instrument secures (o Lender: (a) the repayinent ol the debt evidenced by the Note, with interest, and all renew al-
extensicas and modifications of the Note; (b) the payment of all other sums. with 1pivres!, advanced under paragraph 7 to
protect the secunity of this Security Instrument: and (c) the performance of Borrower's cotenants and agreements under this
Secunty [nstruinent and the Note. For this purpose, Borrower doxs herehy mortgage. grant and cravey to Leader the following
deeibed property lovated in COOK County. [Hinois
THE WEST 1/2 OF LOT 36 IN THE RESUBDIVISION OF LOTS 4 TO 24, BOTH
INCLUSIVE, AND TWQ VACATED NORTH AND SOUTH ALLEYS ALL IN CORTGINAL BLOCK
2 IN SOUTH WASHINGTON HEIGHTS, A SUBDIVISION IN THE NORTHWEST 1/4 OF
SBCTION 20, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS,.

25-30-110-008 | ) Ve

which bas the addness of 2054 WEST 120TH STREET, BLUE ISLAND Street, Clty ,

Hhnors 60406 (*Property Address™);
. 2y Cotn
brs 1098
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£, Homed or MWUIN!OHE*E LQJA LprnQD(PcMg or hereatter erected on the

Property instred against loss by fire, hazards included within the term “extendad coverage® and any other hazards, including
tloods rr Hooding. for which Lender requires insurance. This insurance shail ke mainlained 10 the amounts and for the penods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender™s approval
which shall not be unreasonably withheld. It Borrower fails to maintain coverage desenbed above, Lender may, at Lender's
optiog, obtain coverage to protect Lender's nghts in the Propenty in accordance with paragraph 7.

All insurance polictes and renewals shall be acceptable to Lender and <hall include a standard mortpage clause. Lender
shall have the right to hold the policies and renewals, 1f Lender requires. Borrower shall promptly pive to Leader all seceapts of
pard premums and renewal notices. In the event of Joss, Borrower <hall give prompt nedice to the insurance carner and Lender.
Lender ma make proot of loss if not made prompily by Bormmaer.

Unlecs Lender and Borrower otherwise agree in wnting, insurance proceeds <hall be applied to restoration or repair of the
Property damaygasd, if the restoration or repair 15 ecopomucally feasible and Leader's security 1 not lessened. If the restoration or
repait 15 ot economically feasthle or Lender's secunty would he leseened, the mstriance proveds shall be applied 1o the sums
wecured by this Secunity Instrument, whether or not then due, with any excess pard to Borrower. If Rorrower ahandens the
Property. or dues not answer within 30 days a notiee trem Leader that the insurance carrier has offered fo wftle a claim. then
Lender may collectthe insurance proceeds. Leader may use the proceeds to repair or restore the Property of to pay sums
secured by this Secusics [astrument. whether or not then due. The 30-das penod will begin when the notice 1s given.

Unless Lender ani-Borrower otherwise agree in wnling. any application of proceeds to principal <hzll net evtend or
prstpone the due date of e, monthly paviments referred to i paragraphs 1 and 2 or change the amount of the payments. It
under paragraph 21 the Frigesiy is acquined by Lender, Barrower's nght to any insurance policies and proveeds resulting from
damage to the Property prior 1 e ssquisition shall pass to Lender to the extent of the sums weurad by this Sccunty Instrument
immedately prior to the acquisitica,

* 6. Occupancy, Preservation, daintsaance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish. and e 2a2 Property as Borrower's prinvipal residence within siuty days after the execution o
this Secunty Instrument and shall continue to s<coupy the Property as Borrower's pnncipal residence for at least one year after
the date of ovcupancy. unless Lender otherwiss agress in wrting, which concenl <hall a0t he unreasonably withheld. or unfess
etenuating circumsiances exist which are heyoad Borrower’s control. Borrower <hall not destroy, damage or impair the
Property, allow the Property to detertorite, or commit saaste on the Property. Borrower <hall be in default 1f any forfeiture
acton of proveeding, whether civit or enminal. ts hegun that in Lender's good faith judgment could result i forfeiturs of the
Pruperty or ntherwise materially impair the lien created by this Sccunty [iastrument or Leader’s security inferest. Borrower may
ctire such a defauit and reinstate. as provided in paragraph 18,02 cousing the action of proceeding o be dismised wath a ruling
that, in Lender's good faith determination. precludes forfeitune of the Borrower™s interest in the Propenty or other matenal
smpairment of the liea created by this Security Instrument or Lender’s recunty interest. Borrower dhall al<o be 1o detault 1t
Bormwer, during the loan application process, gave matenally fale or inscvarate intormation or <tatements tor Lender tor failed
to provide Lender with any matenal information) in connection with the {aan evidenced by the Note, including. but not frited
to, representations conceming Borrower's occupancy of the Property as a prinepal residence. If this Securtty Instrument i~ on a
leascheld. Borrower <hall comply with all the provisions of the lease. If Bormwet acquires fee titie to the Property. ihe
izaschold and the fee title shail not merge unless Lender agrees to the meryer in wnlng.

i 7. Protection of Lender's Rizhts in the Property. If Borrower fails to perform thelwenants and agreements contained in
this Secunty Instrument, o there s a legal proceading thal may sigmficantly aftect Lender’s fiphts in the Property tuch as a
proveeding in hankruptey, probate, for condemnation or torfeiture or o enforce laws or regutaticasy, then Lender auy do and
pay for whatever is necessary to protect the value of the Propeity and Lender’s nghts i the Prapeitss Lender’s actions may
include paying any sums secured by a lien which has prienity over this Secunty Instrument. appianng in court. maying
reasonable attormeys” fees and entenng on the Property 1o make repairs. Although Lender may take action under this paragraph
7. Lender does aot have to do so.

Any amounts dishursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to ather terms of payment. these amounts shatl bear interest from the
date ~f disburement at the Note rate and shall be pavable, with interest. upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurarce. If Lender cequired mortgage msurance as a copdition of making the loan secured by this Secunty
tnstrument. Borrower shall pay the premiums fequired to maintain the mortgage insurance 1a effect. If, for any reason. the
mortpaye insurance coverage required by Lender lapses or ceases to be in effect. Borrower shali pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substanually equivalent 1o the
¢ost tn Bormower of the mortgage tnsurance previously in etfect, from an alternate mortyage insurer approved hy Lender. |
suhstantially eyuivalent mortgage insurance coverage is not available, Borroveer shall pay to Lender each month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

e in etfect. Lender will accept. use and retain these paymrnts as 2 Joss reserve in liew of mortgage insurance, Loss resenve
CFs 1091

) Form 3014 9/90,
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7. Trante ofthe Prpt] Mol bl ol 1 MR Y e proey o sy e

1s soldor traasferred (or if a beneficial interest in Borrower is sold or trdnsferred and Borruwer 1s not a natural persaon) withoul
Lender's"prior writlen consent. Lender may, at it: option, noquire immediate payment in full of all sums weured hy this
Sevunty Instrument. However, this option shall not be exercisec by Leader if exercise 1s prombited by tederal faw as of the date
of this Secunty [nstrument.

If Lender exerzises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a pertod of rat
less than 30 days from the date the aotice is delivered or maled within which Borrower must pay ail sums secured by this
Security Instrument. IF Borrower fails to pay these sums prior o the expuration of this pericd. Lender may 1nvoke any remedies
permutted by this Security fnstrument without further notice ar cemand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the nght to have
enforcement of this Secunty Instrument discontinued at any time prior to the carlier of: (a) § days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property punuant to any powzr of sale contained in thie
Security Instrument: or (b} entry of a judgment enforcing this Sxunty nstnunent. Those condiltons are that Borrower: {a) pavs
Lender all sums which thea would be due under this Security instrument and the Note as if no acceleration had oceurred: (h)
cures any default of any other covenants or agreements; (¢) piys all expenses mcurred in eaforcmng this Secunty Instrument.
inclading. hut aot lisiited 1o, reasonable attomeys’ fees; and (1) takes such action as Lender may reasonably require to assure
that the lien of this Se<unty Instrument, Lender's rights in the Property and Borrower's obliyation 1o pay the sums sacured by
this Socurity [nstruoen: chall continue unchanged. Upon ranstatement by Borrower, this Secunty Instrument and the
shligations secured beretry ~aall remain fully effective as it no weeleration had occurred. However, this aght to reinstate shall
not apply 10 the case of acceieratinn under paragraph 17.

19. Sale of Note: Change of ‘Loan Servicer. The Not or a partial mterext in the Note (logether with this Secunty
[nstrument) may be sojd one or mase/Gmes without prior notice ta Borrower. A sale may result in a change in the entity fknown
as the "Loan 3ervicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or mare changes of the Loan Servicer unv=lat.d @ a sale of the Note. it there 15 a change of the Loan Servicer, Borrower wall be
given writen notice of the change in accordanc with paragraph 14 above and applicable law, The notice wall state the name and
address of the new Loan Servicer and the addivss 3 which payments should be made. The notive will also contain any other
nformation rajuired by applicable faw.

20. Hazardous Substances. Borrower shall pot-Cease or permut the presenve, use. disposal, storage. of release of any
Hazardous Substances on or 1n the Property. Berrower shall not do, nor allow anyone clse to do. anything affecting the
Property that 15 1n violation of any Environmental Law. Th: proeding two sentences shall not apply 1o the preseace, use, of
storage on the Propenty of small guantities of Hazardous Substiners that are geaerally recogmzed 1o be appropriate to sormal
restdential uses and 1o maintenance of the Property.

Borrower shall promptly give Leader written notice of any ins<sization, claum. demand, lawsutt or other action by any
governmental or regulatory agency or private party involving the Property znd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower fearns, or is notified by aay governmental or rzyelatory authonty, that
any remaval or other remediation of any Hazardous Substance atfecting the Propenty os nevessary. Borrower shell promptly take
all aecessary remedial actions n accordance with Eivironmental Law.

As used in this paragraph 20, “Hazardous Subsiances™ are thoase substances deitnied as tove or hazardous substanves by
Environmenral Law apd the following substances: gascline. kerowene, other flammabl: of toxic petroleam products, o

pesticides and herbrcides, volatile solvents, matenials containing asbestos or formaldehyde. aw radioactive matenals. As used in

this paragraph 20, "Environmental Law™ means federal laws and laws of the junsdiction whete thie Properts 15 Jovated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliow

Acceleration: Remedies. Lender shall give notice (o Borrower prior 1o acceleration foliowing RBarrower's hreach

of any covenant or ugreement in this Security Imtrument (but not prior to acceleration under pucigraph 17 uniew
applicuble law provides otherwise). The notice shall «pecily: (a) the defaull; (b) the action required (o cure the default:
(¢} o date, not less thaen 30 days from the date the notice is given to Borrower, by which the default st be cured; and
(d) that Failure (o cure the default on or before the date vpecified in the nolice may resuit in acceleratinn of the sums
wecured hy this Security Instrument, foreclosure by judiciiul procecding and sale of the Property. The notice shall further
inform Borrower of the rght to reinstate after acceleratinn and the right to awert in the foreclosure proceeding the
non-exvistence of a default or any other defense of Borrower to acceleratinn and foreclosure. 1f the default is not cured on
or befure the date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Secunty Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursning the remediss provided in thic paragraph
21, icluding. but not limited to, reasonabie attomeys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secunty Indrument. Lender shall release this Secunty Instrument

without charge o Borrower,  Borrower shall pay any recordation costs.
OPS 1093

23. Waiver of Homestead. Borrower waives all nght of homestead cxemption 1n the Property. Form 3014 9 2
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