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TOGETHER WITH all Unlp\lx‘QtF‘uE ILQ\.I Aclhm 1@(@' unqucu.\cmcms. appurtenances, and

fixtures now or heocalier w part of the property. Al replacements and additions shall also he covered by thiv Secunty
Tnstenent. Al of the foregomg s reterred 1o in this Secunity Iistranwent as the "Property.” )

BORROWER COVENANTS that Borrower s lawtully seised of the estate hereby conveyed and has the right 1o mongage,
grant and coivey the Property amd that the Property is unencumbered. except {or encumbrances of record, Borrower wisranis
and will defend generally the fitle tothe Property against all claims und demands, subject to any encumbrances of recond.

FHIS SECURETY INSTRUMENT combires unifoan covenants lor natiotad use and non-unifonm covenants with limited
varkdbons By jurisdichion o consiiute o uriforim security instrument covenng real propery.,

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa) and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of sid interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes und Insurance. Subject to appheable law or 1o o written waiver by Lender, Bortower shall pay to
Lender o the day monthly payiments are due under the Note, until the Note 1 paick in full, w sum CFupds”) for: qo vearly taxes
and assesstients which may attan prority over ehits Security Jnstranent as o lien on the Property; 1h) yearly teaschold payments
or groud rents on the Property it any: (0 veariy hizasd o property insurance premiums; 1 yearly flood insarance premivius,
iany. (e acarhy mortgape insurance premsuas, i any, and 160 any sums payabtle by Borrower to Lender, i aceordanes: with
the pros istons o paeagraph X, bew of the payment of mortgage insurgnce premiams. These items are called "Escrow: Bems.”
Lender nan, at amy B, colleet and held Funds inan amount got (o exceed the nuvimum amount a lender for i tederally
rebated mottgage foan fay’ reguire tor Borrower's escrow account under the federal Real Estate Settlement Pricedures Act of
1974 s ainended trom tsie taonme, 12 U.S.CoSeetion 2001 ¢ veq. (CRESPA”) undess another Tusw that applees 1o the Punds
sels o lesser amount. 11 so, Sehder may, at any time, colleet and hold Fands inan amount oot e exceed the lesser amount,
ender may estimiate the amount ¢! puads due on the basis of current data amd reasonable estiniates of expenditures of future
Escrow Ttems or others ise maccondiacee with apphcable law,

[he Funds shiall be held inan wstiuton whuose deposits are ansured by tederal ageney, instramentadity, or entity
tenchubing Lender, 1F Lender is such an mstaition or anoany Federal Home Loan Bank. Leader shall apply the Funds to pay the
Escrow Ttems Lender may nat charge Borrowdr (od holding and applyimg the Funds, annually analy2ing the escron aceount, or
serHying i Escrow Dems, andess Lender pave Bedower interest on the Fands and apphicable Taw permits Lender to make such
acharge Howeser, Lewder may require Borrower 1o/pad aoone-tune chasge for anandependent real estale tax yeporting service
used by Lender moconnection: with tas Joan, unless aggricable Tow provides otherwise, Upless an agreemend v e or
applicable Taw requires mterest w be pad, Lender shall not be ieguired 1o pay Borrower any iierest or catomngs on the Fands.
Borroser and Leoder misy agree o wriomg . however, that interest bl be paid on the Funds, Beades shadl gnve 1o Borrower,

without vharge, an aniual accowding ol the Funds, showing credicesand debiss 1o e Funds wd B purpose tor which gach
debar to the Funds was made. The Funds e pledged as mddinonad seeiozs for all sums secuied by this Security Tistrument,

I the Fumsds held by Lender exceed the amounts permtted to be hefil s apphcable faw, Cender studl woeaine (o Bocrawer
for the exeess Fands moacentdanee with the requirements of apphcable law 2 the wmowm of the Funds held by Leader al any
e s ot subicient o pay the Escrow fems when due, Lender may soonotly Porrqwer i writing, and, i such case Boriower
shabl pay to Leider the amount nevessary fe niake up the deficieney . Borrowersholi e up the defiviency in e more than

twelve monthly pasaneats, at Lender's sple disereaon.

Uipon payrmens i 1obl oF all sums seeared by this Security Tostrumient, Lender Shist_promptly refund 1o Borrower any
Fune's Gield by Lender. U, under patagraph 21, Lender shalt aegquire or sell the Property. Lendes, prioe w the acquisition or sale
ot the Properts, shadb apply any Fuinds held by Leader an the tome ot acquiation or sade as acaredit aginnst the sunis secured by
s Sechriy lintriment.

3 Application of Payments, Unless apphicable Taw provides otherwise, all payments received iy Sesaler under paragraphs
Fand 2 shall be apphed: tiest, woany prepay ment charges due under the Niste, secomd, to amounts payabie umler paragraph 2,
thd, to mterest dues tourtlh, to priocepal due: and list, e any Jate charges due wder the Note.

4. Charges: Liens, Borrower shall pay all taves, assessments, charges, Gmes ikl imposidions attributindy to the Property
which may tam pronty over thes Secunty Tistroment, and Jeasehold payments or groud remts, if any. Borrower shall pay
these obbgations i the wanner provided s paragraph 2, or o sot paid 1 that mannier. Boteower shal! puy thea on teme dieeetly
to the person awed payiment Boeroser shalk promply Turmsh o Fender sl aotices ot wimounts 1 be pand under this parsgraph.
14 Hocower unhes these pavinents directiy, Borrower shall promptly tuansh o Lesdes recerpts evidencing the paymeiis,

Herrower hal) prompths dischatge any bea swhich bas priooiy aver this Secunty Tnstromient undess Butsower: Gad agrees i
witing e tie paytnent of e ablgation secured by the Ben i manner aceeptable to Letders thy contests i gowd Tath the Jien
by, or defends aganst entorcement of the lien m, legal proceedimgs which e the Leader' opimon opesiate 1o prevent the
enlorcetient e the hews or (o secures Trom the holder of the hen s agreement satisfactory 1o Lemder subordingting the Hien o
thes Seconty Instrument. F Lemder determines that iy part of the Property v sabgect to i len wlich may attinn prionity over
this Securrty Tresteurtiont, Leader ary gise Borrower a pobee sdeptts g the Ten. Borrawer shall satisfy the Tien oe take one oe
more of the actions sel torth ghove withim [0 days ot the giving of notige
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5. Hazard or Property bwsurance, Borrower shall keep the improvements now existing or herealter erected on the
Property wsweed against loss by Tire, Bazards included witlun the e “extended coverage” and uny other hazands, including
Nowwds o Mooy, for which Lender reguires wwsurimee. This insuranice shadl be maintamed m the amounts and Tor the periods
thar Leiwder requures. The imsurance vartier providing the msorance shall be chasen by Horrower subject 1o Lender' s approval
wivch shall ot be unpeisomably withheld 18 Borrower Lals o mamntinn coverge deseribed above, Lender may, at Lender's
aption, abtam coverage to protect Lemder's righes m the Property in accondance wath paragraph 7.

A msaranee policies and renewdls shall be acceptishle o Lender and shiall melude a stardard mortgage clause. Lewder
shati hase the night o hold the policies amd renewals 1F Eender requires, Boreawer shall promptly give o Lender all receipts of
pand prenvums aid renesal notiwes, T the event of Toss, Borrower shall give prompl notice (o 1he nsaranee caerier and Leader.
Cender may mahe prool o! loss of not made prompily by Borrower,

Unless Fender ami Borrower otherwise agree in writing, insurance proceeds shall be applied to restortion or repir of the
Froperty diomaged, 1t the restaration or repair is ccononucally feasible and Lender's security is ot lessened. 11 the restortion or
tepair s not econotncally feasible or Lender’s secursty would be lessened, the insurunce proceeds shatl be applied to the sums
sectred by thes Secunty Instrument, whether ar e then due, with any excess paid to Borrower. 1 Borrower aiamlons the
Froperty, or dees zovanswer within 30 days a notice Trom Lender that the msuriance carmier has offered wosettle o claim, then
Ferder iy codlect e msarance: provecds, Lender may use the proceeds to repaie of restore the Property o (o pay suins
secuted by this Secuniyfistrumend, whether or ool then due. The 30-duy perind will begin when the notice is given,

Unless Lender ang Domrower otherwise agree tnowriting, any apphication of proceeds to principal shall not extend or
postpone the due date of tig mnthly payments eterred too i paragraphs 1 amd 2 or change the amount of the payments. (F
oder paragrapli 21 the Property s acguired by Lender, Barrower's right toany insuranee policies aisl proceds sesulting from
damage © e Fraperty pooe o the aoamisition sl pass to Lender to the extent of the sutis secured by tis Secursty fnstrument
miediatedy prior jo the acquisitr .

6. Occupaney, Preseevuth o, Malntcoinee and Protection of the Praperty; Borrower's Loan Application; Lenschoids,
Borrower shall oceupy . estabbinh, and use the Property as Borrower's principal ressdenee within sixty diays ater the ¢vecution of
this Securaty Instrsment and shall contime (o vecpsy the Propesty as Bormower's principal residence Tor al least one year after
the date oF oveuganey, unless Lemder otherswise agezes=an writing, which consent shall not be unreasonably withheld, or unless
cxtenuating crreunstimees esist which are beyond farrawer’s control. Horrower shall not destioy, damage o tpuair the
Propertyaflow the Property to detenorate, or commit ®asteean the Property, Botrower shall be i default 1f any fotleiture
st or proveedusg, whether cival or criminal s began thit i Cendee's good faith gdgnsent coudd resalt m Jorteitere of the
Property ur utherwise materudly wnpaer the e ereated by this Security Enstrument or Lender's security interest. Boriower may
ety such a defauftand remstate, as proveded 1o parsgraph 18, by e thie action or procecding 1o be dismissed with o rabing
that, i Lender's good tuth dotensunation, precludes forfeiture of thie orrower's interest i the Property or other material
enparnwent ol the ien created by thes Seairdy Instrument or Lesder's cecarty mierest, Borrawer shall abso be in detaaly if
Bortower during the loan application process, gave materially false of indgccurate-sstormution ue stements 1o Lender for farled
ti presade Tetsdee with am minenial wlormation) m coppection with e Toan evsdenced by the Naote, including. but not limited
o represetations conceraing Borrower’s occupancy of the Property as a principal desdrmee. 1 this Security istrument is on a
beaschold, Borroser shall comply waith all the provisions ol the lease. 10 Borrowes sageines fee title W the Propenty, the
leasehold and the tee title shall not merge unless Leader agrees to the merger m writing,

7, Protecton of Lender's Rights in the Properts. 11 Borrower Laiis to perform e covenams and agreements contained in
thes Secunty Instrumient, o there s alegal procecdmg that may signsficantly aflect Lemder's nghis w the Peoperty (such ns o
proceeding i bashraptey, probate, lor condemnation or forfeittite or o epforee s or wepulations22 08 Lender aay do and
pav tor whatever s necessary Woprotect the vidue of the Property and Lender's rights i e Propertyd Lender's actions may
e pavig any sams seeured by e which has priorty oser this Security Instrumient, gppesriag ‘s court, paying
reaonable atteniess” fees amd entering on the Property (o make repairs. Although Leder mny ke aiction undes this pacegraph
T Lendet does not hase Ly do s

Any wimounts disbursed by Lender under this puragraph 7 shall become additonaf debt of Borrower secured by this
Secunty bistrument Usiless Borrower und Lender agree to other terms of payment, these mbouats siadl bear interest rom the
date of dishursesent at the Note rate and shall be payable, with anterest, upon notice from Lender o Borrower tequesting
|‘.I‘v1ll\.'|l|

8. Mortguge Disuranee, U Lender required montgage insuriniee i a comdition o soaking the loan sectited by this Securtty
Tosrmment, Borrower shall pay the premsims reguired (o naimtain the mortgage isurance in eftect. 16 (or any reason, the
morigage insurance coverage regquired by Lender fapses ar ceases (o be i ettect, Boreower shadl pay the premame reguired 1o
ebtan coverage substantiaily equivalent to the mortgage isarance previously i effect, at i cost substantially equisalent to the
vont Lo Borrower ot the mortgige e previousty s eftect, fram an alternate mongage insurer approved by Lender, IF
substanttally equvakent mertgage insurance coverage is nel avinlable, Horrower shadl pay o Lender cuch month a sum equal to
one twelfth of the yearly mortgage msarioce premidm bemg panl by Borrower when the imsurance eoserage Japsed or ceased to
be e etlect Lender walb uccept, use wnd retnn thewe payinents as i loss reserve i fieu o mortgage imaree. Loss reserve

Farm 3014 9/8Q
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payments may to lotger be required, at the option of Leader, it morgage imurianee coverage (i the waount wnd for the period
that fender requirest pros tded by an insurer approved by Lender agamn becomes avattable and s oblaincd. Borower shall pay
the premtins reguired e aanotan morgage wsusice in etfect, or to provide d boss seserve, it she sequirenent for ortgage
suraie ends e aecordaoe with any wriien egreement between Borrower and Leader or applicalle .

9, bspwection. Lender o ats agent way make remonmable entees gpon atd igspections of the Property . Lender shadl give
Horroser matie at e time o or praor o an wspection speeis g reasonithle case tor the isspection,

10, Condentnuation. The proceeds of any award or claen fos damages, doeetd or consequential, it contection witlt iy
comlemmation on othier kg of any gt of tee Property, o Jor consevauce w bies of comdempabat, are hereby assigned nd
<hadl be paad to Lemder.

e event ot atotal taking of she Property, the proceeds shall be apphicd 10 the sumy sectired by this Secarity Instrument,
whether o not then due, with any exeess pand v Borrower T the event of o partial tahang ol the Propecty o whech the fair
Dhrhed salue o shie Property anmediately betore the tabang 15 cguat oo greater than tie simwunt of the suns secured by this
Sevunny bstrosnent anzecdiateds betore the tahig, uniess Borower and Lender othierwise agree oosritiog, e sins secured by
thes Sevorty anstrument shall beoreduced By e amount of the proceeds muttsphied 2y the Tollowing frachion: o the total
armonnt of the sy ASwvued mmediatels before the taking. bvrded by (e e market vadue of the Propenty immedintely
Betore the kg™ i balawe shatlb be paed 1o Borrower. o the event ob o partial tihing of e Property or which the Lur
ket vatue of the Frozeay imaoediately betore the takimg s Jess tha the amount of the sums secared Jnunediately belore the
thine, uoless Horrserama-tender adherwrse ageee w sty or undess applivable Taw ocherwise provides, the proceeds shadl
e apphicd fo the sums seewa oy this Securty Tistrunient whether or oot the sumis are then due.

Foie Property s abamidoried B Bortower, orof, after nonee by Lender to Borrowey that the condemnut oftees o mike ai
award on settle o chaums for damagey, Borrower faly (o tesposad 1 Lemder wothin 30 days atter the date the nolice v gaven,
Lendet soathorized to collect sustapply the proceeds, at s option, either o restoration or repair of the Property or o the siums
secared By this Secunty tnstrument, whibdea no then due.

Unless Leander and Borrower otherise sggiee o weitiye, any applicition of proceeds ta prscipal shadt noe exiend or
postpone the due date of the mowthdy pay mentsireterred wom paragrapds sd 2 or change the mmount of such gy ey,

L1, Horroswer Not Released; Forbearance (O L sader Not u Wabser, Eddeasion of the e Jor poyment or aoddicision
ol aortization of e stns sevuared hy s Secunty Tasrovsnent granted by Lender to any saccessor inosterest of Barrower shall
Wt eprerate toreldise e Tabibity of the osigmas Borrossdr or Borraer's suecessors minterest. Leader shadl sot be sequred to
COIICRCS Prowces Rt aidiisg s stecessor i asteest of riruse o cdend Bme for paynwem or otherwise modify amartizaion
of the stis secured by this Seeunty Bistrument by reason b7 demamd made by the ongind Borroser or Borrowet's
stvvessods cnonterest Ay forhearsiwe by Lender moeveroming aes eght of remwedy shadl por be g waivet of oy prechude the
o o any pight or remeds.

12, Successors and Assigns Bound; Joint and Severat Linblios Covignerss. The covenants and agreements of this
Secunty instrument shabl bind e benetit the soccessors and assgan S Cender and Borrower, subiyect o the provisions of
putagraph 17 Bormower's covenants and aereements shalt he jont amd sevecal. Any Birrower who co-signs s Secunty
Istiment but duoes 1ot vaecuie e Note: Gois co-sigig this Securiny Instrumgizoanly to mosigage, grant amd convey it
Bovtower's miterestn the Progwrty winder the terms of thes Secutity Insteument; by b psiepersonaly abhigaten to pay the sums
secuted by this Security Tastiument, and (e agrees shat Lender and any other Borrower s 7igree to extend, modils . torbear or
ke oy aveatitimesdatois wath regard o the weenas of this Securiy Instrument or tie Note wateout that Borrower's consent,

13, Lown Charges, 1 dhe Toan secured by this Secority Instrument s subpect toa Taw which™sets masimum loan charges,
aued that Lo s ninadly anterpretet so that twe interest or other Joen charges eodlected or 10 be codlesia!in conuection with the
foan eveeed the permttad hmits, thens ey sach boan charge shalt be reduced by the wmount nectsary 1o reduce the charge
o e peronitted Tt ad (o aty sams already colfecied trome Boeroses which exeeeded permtied lrives Sall be retunded o
Boveowes bemder may choose domeke tus sefund by reducing the prncapal owed umder the Note or Byonadng o dinect
pavireai to Borrower, 1w refund redoces princgpal, the reduchion will be treated as o partial prepayment without any
prrepay ment charge under the Note.

14, Notives, Amy notice 1o Borrower pravided for in this Security Testruuent shall be given by dedivering it or by mailing
1 by st class il unkess apphicable lis regqueres use ol apother method. The notive shall be directed 1o the Property Address
wiamy other address Borrower dessgaates by notiee to Lender. Ay notice W Lender shall be given by first s inaid 1o
Fomdes’s whivess stated berein or aty othee wddress Lemder desigoates by notice o Borover. Any notioe provided fos i this
Sesmits lstgeent shall by deemed o have beere gisen o Bosrower or Lender when given as provided o this paragraph.

1S, Governing Law; Seseeabibity, Vs Secunny Distewaswest shadl e governed by fedeed faw amd the law of the
pertsadis S vy which tie Propers s located T the cvent that any prosveaen o claase of s Secunity Tnstrament o the Nore
conthicrs wibeappbivatte law , sich comtlict sbadt ot abteet other provisions of tus Secusiy Iistrumnent or the Note which can be
prveir ctleat wathout the contlivhing provision. To thiy cid e pros nions of this Seeurity Tadrament amd the Note are decliued
to b severable,

16, dorvower's Copy, Borrower shall be gives one comformed copy of the Note and of this Security Instrunient.
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