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CONSTRUCTION LOAN MORTGAGE AND SECURITY AGREEMENT WITH
COLLATERAL ASSIGNMENT OF LEASES AND RENTS
[{NOKRECGURSE]

THIS CONSTRUCTION LOAN MORTGAGE AND SECURITY AGREEMENT WITH COLLATERAL ASSIGNMENT OF
LEASES AND RENTS {this "Mortgage”) made this Ist  day of ___ APRIL, 1993 ,

between __ FIRST BANK OF DAK PARK, not personally but as Trustee under Trust
and known as Trust Number _ 1aiu7 . (the 4;:4//:/

Agreement dated __ JULY 24, 1989,
"Mortgagor") and COMMUNIYY INVESTMENT CORPORATION having its prlncipal place of
IL 60605 ("Mortgagee” herein}.

-

business at 600 South Federal Street, Chicago,
RECITALS

WHEREAS, Mortganor _ FIRST BANK OF O0AK PARK, has executed and delivered to
HMortgagee, an Adjustable Rate Construction lLoan Note oFf even date herewith in the
principal amount oV __TWe MILLIOM THREE HUMDRED FOUR THOUSAND AND HOD/100---

Dellars ($.2,304,500.00_), which bears interest at the rate, and is payable in
installments and or-tlo_dates, provided for therein, with a final payment, if not
soaner paid, on APRLL 1, 2013, and which note together with all notes

delivered in substitutityg or exchange therefor are hereinafter collectively called the
"Nate." A true and correci copy of the Note is attached as Exhibit A hereto and made

a part herecf; and

WHEREAS, Mortgagee requires that :he prompt payment of the Note, including the
interest due in accordance with-tlic terms thereof, and any additional indebtedness
accruing to Mortgagee pursuant to.lha Note, be secured by this Mortgage and further
secured by the Security Agreement and Assignment of Interest in Land Trust of even
date herewith {the "Security Agreement~ ) executed and delivered by Beneficiaries to

Mortyagee;

NOW, THEREFORE, Mortgagor to secure paymen® cf the indebtedness due or to become due
pursuant to the Note, this Mortgage and the Sacurity Agreement, and the performance of
the covenanis herein and therein cantained to- oz performed, kept and observed by
Mortgagor and/or Beneficiaries, and for other goid and valuable consideration, the
receipt and sufficiency of which is hereby acknowlrdged does hereby MORTGAGE, GRANT
and CONVEY unto Mortgagee, its successors and assigns.-the real estate situated in the
City of Dak Park, County of Cook and 3tate of I)linois, as more particularly described

in Exhibit 8 attached hereto and made a part hereof.

TOGETHER with all easements, rights of way, licenses, priviieges, tenemants,
hereditaments and appurtenances belonging thereto and all rdrie, {ssues, proceeds and
profits therefrom, including all right, title, estate and intere:t of Mortgagor

therein at law or in equity;

TOGETHER with all buildings, structures and improvements now or herzaliar erected
thereon and all materials intended for construction, reconstruction,” 7tteration and
repair of such buildings, structures and improvements now or hereafier zrected
thereon, all of which materials shall be deemed to be inciuded within tiizreal estate
immediately upon the delivery thereof to the premises, and also all machirery,
apparatus, equipment, goods, systems and fixtures of every kind and nature now or
hereafter located in or upon or affixed to said real estate or any part thereof, owned
or hereafter acquired by Mortgagor and used or usable in connection with any present
or future operation of the building on the real estate, including without limitation,
all heating, lighting, refrigerating, ventilating, air conditioning, air cooling,
1ifting, fire extinguishing, plumbing, cieaning, communications, and power equipment,
systems and apparatus, all gas, water and electrical equipment, systems and apparatus;
all engines, motors, tanks, pumps, screens, storm doors, storm windows, shades,

blinds, awnings, floor coverings,
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cabinets, partitions, conduits, ducts and compressors; and all items of furniture,
furnishings, equipment and personal property owned by Mertgagor and used in the
operation of said real estate; it being understood and agreed that all such
machinery, equipment, apparatus, goods, systems and fixtures are or will]l become a
part of the real estate and are acknowledged to be a poriion of tne security for the
indebtedness secured hereby and covered by this Mortgage; and as to ariy of the
aforesaid property which does not so form a part of the real estate or dees not
constitute a "fixture” [as defined in the Uniform Commercial Cade of the State of
I1Tinois {the "Code")], this Mortgage is hereby deemed to be a Security Agreement a
security interest in such property, which Mortgagor hereby grants to Mortgagee as
"Secured Part»" (as defined in the Code); all of the foregoing, taken together with
the real) estate, are hereinafter sometimes collectively referred to as the
"Mortgaged Premises.”

TO HAVE AND TG HCLZ the Mortgaged Premises unto Mortgagee, its successors and
assigns, forever/ £4r-the uses and purposes set forth herein. Mortgagor covenants
that at the time of ‘the- execution and delivery of this Mortgage it holds fee simple
title to the Mortgaged Pramises and has the right and power, and has been duly
authorized and directed, /to grant, mortgage and convey the same in the manner and
form herein provided; and thzt the Mortgaged Premises are free from all Tiens and

encumbrances whatsoever exc2pling only the lien of general and special real estate
taxes not yet due and payables and the second mortgage lien, if any, identified in
the Rider attached hereto and mide \a part hereof ("Second Mortgage Lien” herein)

[such Rider being attached hereto.enly if there is a second mortogage lien in
existence on the Mortgaged Premises which has been heretofore disciosed to and
approved by Mortgagee); and that Morigucor and Beneficiaries will defend the rights
and privileges accruing to Mortgagee ox account of this Mortgage forever against all

Tawful cliaims and demands whatsocever.

THIS MORTGAGE IS GIVEN TO SECURE: (1) paymeni, of the indebtedness secured hereby

and (ii) the performance of each and every of the covenants, conditions and
agreements contained in the Note, this Mortgage and the Security Agreement or in any

other instrument to which reference is expressly ma’e in this Mortgage.

MORTGAGOR AND BENEFICIARIES, for themselves, their.csdccessors and assigns, HEREBY
COVENANT AND AGREE WITH MORTGAGEE that:

1. PAYMENT AND COMPLIANCE WITH NOTE.

Mortgagor and Beneficiaries will duly and punctually pay si) principal and
interest due on the Note and any prepayment premiums or latc charges required
thereunder, and the principal of, and interest on, any Futurz Advances (as
hereinafter defined) secured by this Mortgage, and will otherwise comply with
the terms and conditions of the Note, at the times and in the manncr therein

provided.

2. OTHER PAYMENTS.

Mortgagor and Beneficiaries will deposit monthly with Mortgagee or a depositary
designated by Mortgagee, in addition to the monthly installments of interest or
principal and interest due on the Note, and concurrentiy therewith, untiil the
principal indebtedness evidenced by the Note is paid, the following:

{(a) a sum equal to the amgunt estimated by Mortgagee as sufficient together
with the payment of approximately egual installments as will result in the
accumulation of a sufficient amount of money to pay all Impositions (as
hereinafter defined) falling due with respect to the Mortgayed Premises,
at least thirty (30) days before the applicable due date;

{b} a sum egual to an installment of the premium or premiums that will become
due and payable to renew the insurance required under paragraph 4 hereof.
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Each installment shall be in an amount which, with the payment of
approximately equal installments will result in the accumulation of a
sufficient sum of money to pay renewal premiums upon such policies of
insurance at least thirty (30) days before the expiration date or dates of

the policy or policies to be renewed.

A1l such payments described in this paragraph 2 shall be held by Mortgagee or the
deposttary designated by Mortgagee, in truct, without accruing or any obligation
arising for the payment of interest thereon. When the indebtedness secured
hereby has been paid in full, any remaining deposits shall be refunded to
Mortgaco: or Beneficiaries. The deposits required to be maintained hereunder are
hereby pledged as additional security for the prompt payment of the Note and any
cether inderntedness secured hereby and shall be applied for the purposes herein
expressed ard shall not be subject to the direction or control of Mortgagor or

Beneficiariss.

1f the funds s gevosited are insufficient to pay, when due, all Impositions or
premiums as aforesaid, Mortgagor and Beneficiaries will deposit, within ten (10)
days after receipt/st demand therefor, such additional funds as may be necessary
to pay such Impositiosipr premiums. [f the funds deposited exceed the amounts
required to pay such tixis, the excess shall be applied on a subsequent deposit

or deposits.

Neither Mportgagee nor any depositary designated by Mortgagee shall be liable for
any failure to make the payments of fnsurance premiums or Impesitions unless
Mortgagor or Beneficiaries, whilae/not in default hereunder, shall have reguested
Mortgagee or such depositary to ‘make application of such deposits to the payment
of the particular insurance premiums or Impositions, accompanied by the bills for
such insurance premiums or Impositians. Notwithstanding the foregoing Mortgagee
may, at its option, make or cause the /depositary to make any such appiication of
the aforesaid deposits without any direcilinn or request to do so by Mortgagor or

Beneficiaries.

PAYMENT OF TAXES.

Mortgagor and Beneficiaries will pay, cor cause t) be paid, all taxes,
assessments, general or special, and other charges levied on or assessed, placed,
confirmed or made against the Mortgaged Premises, o1y vhich become a 1fen upon or
against the Mortgaged Premises or any portion thereor.or/which become payable
with respect thereto or with respect to the use, occuparcy or possession thereof
{("Impositions” herein). Mortgagor and Beneficiarijes will furnish to Mortgagee a
receipt evidencing payment of al) applicable impositions within sixty (60} days
of the applicable due date. Mortgagar and Beneficiaries reserve the right to
contest real estate tax payments provided Mortgagor cr Beneficiarins gives
written notice to Mortgagee of such contest and tenders to the “eityagee such
security for the payment of real estate taxes and protecticn of the security of
this Mortgage as the Mortgagee may require not later than ten (10} brsiness days

prior to the due date for the tax.

INSURANCE.

Mortgagor and Beneficiaries will keep and maintain, at their sole cost and
expense, the following insurance policies with respect to the Mortgaged

Premises;

(i) A property insurance policy writlen on an all-risk basis insuring the
Mortgaged Premises against loss by fire, hazards included within the
term "extended coverage" and such other hazards as Mortgagee may
require, with an agreed amount and endorsement equal to at least 80%

A.
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of the insurable value, of all buildings, improvements and contents
comprising the Mortgaged Premises; to comply with 80% co-insurance
requirements, provided that insurance coverage shall never be less

than the outstanding balance of the loan;

(14} Comprehensive liability and property damage insurance in forms,
amounts and with companies satisfactory to Mortgagee; and

(iii} Such other insurance in amounts and against such insurable risks as
Mortgagee may from time to time reasonably require.

Altvroticies af insurance raquired hereunder shall be in forms, with
campries and {n amounts acceptable to Mortgagee and shall contain standard

mortguagee clauses attached to or incorporated therein in favor of
including a provision requiring that the coverage evidenced

Mortgayee,

thereby sn«l1 not be terminated oy materially modified without thirty (30)
days prior.written notice to Mortgagee. Mortgagor and Beneficiaries will
seek to have waiver of subrogation endorsements added where applicabie.
Mortgagor ana feneficiaries will deliver to Mortgagee the originals of all
insurance policies; or certificates thereof with copies of the original
poiicies, and all pd<itional, renewal or replacement policies pot less than
thirty (30) days prior_to their respective expiration dates.

The delivery to Mortgagas-of any policy or polictes of insurance required
to be maintained hersuncer. or any renewals thereof, shall constitute an
assignment to Mortgagee of al! unearned premiums thereon as further -
security for the payment of «jve indebtedness secured hereby. In the event L
of a foreclosure action or other~iransfer of title to the Mortgaged

Premises in extinguishment of the Jdebt secured hereby, all right, title and

interest of Mortgagor and Beneficiaries in and to any policy or policies of
insurance then in force will pass tu the purchaser or grantee thereof

subject to the rights of the holder 2{ the Second Mortgage lLien, if any.

In the event of any l¢ss to or damage of tne Morigaged Premises by fire or
pther casualty, Mortgagor or Beneficiariels will give immediate notice
thereof to Mortgagee and Mortgagee may thereupon make proof of loss or
damage if the same is net promptly made by Mu=tragor or Beneficiaries or
the holder of the First Mortgage Lien, if any.  /‘Subject to the rights of
the holder of the First Mortgage Lien, if any, ail proceeds of insurance
shall be payable to Mortgagee and each insurance ceoupany with which a claim
is filed is authorized and directed to make payment thaveof directly to
Mortgagee. Provided an Event of Default has not occusved or is existing,
Mortgagor or Beneficiaries shall be authorized and empawered to settle,
adjust or compromise any claim for loss, damage or destruct«cn under any
policy or policies of insurance; provided, however, that if ti2°same is not
effected by Mortgagor or Beneficiaries within ninety (90} days of such loss

or damage, Mortgagee may settle, adjust or compromise such claim wjthout
Subject vo the

notice to or the consent of Mortgagor or Beneficiaries.
rights of the holder of the Second Mortgage Lien, if any, all insurance
proceeds shall, in the sole discretion of Mortgagee, be applied to the

restoration, repair, replacement or rebuilding of the Mortgaged Premises or
to and in reduction of any indebtedness secured by this Mortgage.

5. DAMAGE OR OESTRUCTION.

A.

In the event of damage to cr destruction of the Mortgaged Premises, in
whole or in part, Mortgagee shall make the proceeds received under any
insurance poiicies available to Mortgagor and Beneficiaries for the
rebuilding and restoration of the Mortgaged Premises, subject to the
follawing conditions: {a) Mortgagor or Beneficiaries is not then in
default under any of the terms, covenants and conditfons of this Mecrtgage,
the Security Agreement or the Note; (b) all then-existing leases shali
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continue in full force and effect without reduction or abatement of rental
{except during the period of untenantability); {c) Mortgagee shall be given
satisfactory proof that such improvements have been fully restored or that
by the axpenditure of such proceeds will be fully restored, free and clear
of all liens, except as to the Tien of this Mortgage and the Second
Mortgage Lien, if any; {d) 1f such proceeds are insufficient to restore or
rebuild the improvements, Mortgagor and Beneficiaries will deposit promptly
with Mortgagee the amount deficient in order to restore or rebuild
improvements; (e) if Mortgagor or Beneficiaries fails within a reasonable
period of time, subject tou delays beyond its control, to restore or rebuiid
the improvements, then Mortgagee, at its option, may restore or rebuild the
imnrovements, for or on behalf of Mortgagor and Beneficiaries and for such
purpzses may do all necessary acts, including using the funds deposited by
Mortoagor or Beneficiaries pursuant to this Mortgage; (f) waiver of the
right-usubrpgation shall be obtained from any insurer under such policies
of insurinrce who, at that time, ciaims that no jiability exists as to
Mortgagor ¢r. the insured under such policies and (g) the excess of said
insurance prozeeds above the amount necessary to complete such restoration
shall be appitied as a credit upon any portion of the indebtedness secured
hereby. In %lie event any of the foregaing conditions are not or cannot be
satisfied., then 1or-tnagee may use ar appiy the proceeds as a credit upon
any portion of the /indebtedness hereby secured. Under no circumstances
shall Mortgagee becoms personally liable for the fulfillment of the terms,
covenants and conditions contained in any leases with respect to the
Mortgaged Premises nor sei:ume cbligated to take any action to restore the

improvements comprising che)Martgaged Premises.

In the event Mortgagee elects to apply such proceeds to restoring the
improvements, such proceeds shi)) i be made available, from time to time,
upon Mortgagee being furnished with satisfactory evidence of the estimated
cost of such restoration and with 2rzhitect’s certificates, waivers of
lien, contractors’ sworn statements aid other evidence of cost and of
payments as Mortgagee may reasonably 4eqguire and approve, and if the
estimated cost of the work exceeds ten'rercent (10%) of the original
principal amount of the indebtedness securcd hereby, with all plans and
specifications for such rebuilding or restoravion as Mortgagee may
reasanably require and approve. No payment maas prior to the final
completion of the work shall exceed ninety periant (90%) of the value of
the work performed, from time to time, and at all times the undisbursed
balance of said proceeds remaining in the hands of /he Mortgagee skall be
at Jeast sufficient to pay for the cost of completion_of the work, free and

clear of all liens.

CONDEMNATION.

A1l awards heretofore or hereafter made or to be made to Morigagor and
Beneficjaries by any goverpmental or other lawful authority vor'any taking,
by condemnation or eminent domain of the whole or any nart of iha Mortgaged
Premises or any improvement located thereon or any easement therain or
appurtenant thereto are hereby assigned by Mortgagor and Beneficiaries to
Mortgagee, which award Mortgagee is hereby authorized to collect and
receive from the condemnation autharities, and Mortgagee is hereby
authorized to give appropriate receipts and acquittances therefor, and
Mortgagee shall use or apply the praceeds of such award or awards in the
same manner as is set forth in paragraph 5 above with respect to insurance
proceeds received subsequent to a fire or other casualty affecting all or
any part of the Mortgaged Premises. Mortgagor and Beneficiaries covenant
and agree to give immediate notice to Mortgagee of the actual or threatened
commencement of any such proceedings under condemnation or eminent domain
affecting all or any part of the Mortgaged Premises.
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In the event of any damage or taking by eminent domatn of less than all of
the Mortgaged Premises, Martgagee shali make available the proceeds of any
award received in connection with and in compensation for any such damage
or taking for the purpose of rebuilding and restoring the Mortgaged
Promises, subject to the terms and conditions set forth in subparagraph SA,
above. In the event any of the foregoing conditions are not or cannot be
satisfied, then Mortgagee may use or apply the award as a credit against
any portion of that indebtedness hereby secured. Under no circumstances
shall Mortgagee become persgnally ltable for the fulfiliment of the terms,
covenants, and conditions contained in any lease with respect to the

Mo tuaged Premises nor become cbligated to take any actien to restore the

impiovements,

In th> 2vent Mortgagee elects to apply such award to restoring the
improvepents, the proceeds thereof shall be made available upon the terms

and condi’ions set forth in subparagraph 5B above.

B.

MAINTENANCE OF MORTCAGED PREMISES.

Mortgager and Beneficihanies wiil keep and maintain, or cause to be kept and
maintained, the Mortgager Premises in good order, condition and repair and will
make, or cause to be made, a: and when necessary, all repairs, renewals and
replacements, as and when necassary, structural and non-structural, exterior and
interior, ordinary and extracrdinary. Mortgagor and Beneficiaries will refrain
from and shall not permit or <uffer the commission of waste in or about the
Mortgaged Premises nor remove, derolish or alter the structural character of any
improvements at any time erected’tn the Mortgaged Premises except in accordance
with the provisions of the Construction Loan Agreement hereinafter described and
otherwise upon the prior written censent of the Mortgagee. ATl rehabilitation
to and construction performed in. on o ¢bout the Morigaged Premises shall be in
strict conformance with the provisions uf paragraphs 5, 6, 8 and 9 hereof.

Te the extent reguired by Mortgagee or the bslder of the Second Mortgage Lien,
if any, Mortgagor and Beneficiaries will prouplly repair, restore, replace or
rebuitd any part of the Mortgaged Premises which mav be damaged or destroyed by
fire or other casualty or taken under power of eninent domain.

Mortgagor and Beneficiaries grant to Mortgagee and ay person authorized to act
on behalf of Mortgagee the right to enter upon the Mortgayed Premises and
inspect the same at all reasonable times, provided howeyi:i, nothing contained
herein shall be constvued as an obligation on the part o/ Murtgagee to make such

inspectians.

COMPLIANCE WITH CAWS.

Martgagor arnd Beneficiaries will promptly comply, or cause compliansc with, all
present and future laws, rules, ordinances, regulations and other reguirements
of sach and every governmental authority having jurisdiction over the VMorigaged
Premises with respect to the construction, rehabilitation, use or cperation of

the Mortgaged Premises or any portion thereof.

REPORTS.

Mortgagee shall have the right to inguire and receive information as to the
status of the land trust and the beneficial interest of such trust including the
right to receive, upon demand, certified copies of the Trust Agreement,
assignments of bepeficial interest, and other information from the Trustee as

the Mortgagee may reasonably require.
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CONSTRUCTION LOAN AGREEMENT.

The indebtedness evidenced by the Note and secured by this Mortgage is to be
used for the rehabilitation of certain buildings, structures and improvements on
the real estate herein described in accordance with the provisions of the
Construciion Loan Agreement among Meortgagor, Beneficiaries and other parties
dated of even date herewith ("Construction Loan Agreement")., Mortgagor and
Beneficiaries covenant that they will perform all the terms, covenants, and
conditions of the Construction Loan Agreement to be kept and performed by
Martgagar and Beneficiaries. All advance:s and indebtedness arising and accruing
under Yae Construction Loan Agreement from time to time shall be secured hershy
te the same extent as though the Construction [oan Agreement were fully
tncorporatsd in this Mortgage. The occurrence of an event of default under the
Construction !oan Agreement which {s not cured within the applicable grace
period, sha'l constitite an Event of Default under this Mortgage entitling
Mortgagee to ail of the rights and remedies conferred upon Mortgagee by the
terms of the Noilr, . the Security Agreement and this Mcrtgage. In the event of
any conflict betwie the fterms of this Mertgage, the Note or the Security
Agreement sad the terms of the Construction Loan Agreement {including without
limstation provisions/ velating to notice or waiver Lhereof), those of the
Constructron Loan AgreZeunt shall prevail over those of the Note, the Security

Agreement and this Mortgagse,

SALES. TRANSFER, ASSIGNMENY AR OADOITIONAL ENCUMBRANCE.
Mortgager and Beneficiaries shali not, without the prior written consent of
Mortgages first obtained, option, sell, contract to sell, assign, transfer,
moertgige. sledge, or otherwise dispose of or encumber, whether by operation of
faw or otherwise, any or all of its dinterest in the Mortgaged Premises. Any
aptron, -ale, contract, assignment, transfer, mortgage, pledge or other
dtipositien pr encumbrance made without 'ortgagee’s prior written consent shall
give Mortgagee tne right, at its option, «n cccelerate the indebltedness secured
by this Martgage causing the full princfpalsbalance, accrued interest and
prepayment premium, if applicabie, to become irmediately due and payable. The
beneficiai interest in or the power of direction under the title holding trust
of the Mortqaged Premises shall nct be sold, trarsferred, assigned, pledged or
canveyed, in whole or in part, without the prior written consent of the

1f the owner of any portion of said beneficial

Mortgagee first cbtained.
interest is a partnership, the cwner shall not suffer v/ permit any change in or
substitution or withdrawal of fifty percent (50%) or greiter interest in the

owner without the prior written consent of the Mortgagee.  'I'f the owner of any
portion of said beneficial interest is a corporation, the cwne~ shall not suffer
or permit any sale, assignment or ather transfer of fifty percenl (50%) or more
of the stock of said owner, without the prior written consent or. the Mortgagee.

Any such sale, transfer, assignment, pledge, conveyance or substiluce made
without the Mortgagee’s priar written consent shall give the Mortgage= the
right, at its sole option, to accelerate the indebtedness secured by tnis

Mortgage causing the full principal balance and accrued interest to be

immediately due and payable.

LATE CHARGE.

In the event any installment or other amount due hereunder shall be delinquent
and remain unpaid as of the fifteenth (15th) day of the month in which such
payment is due during the period when interest alone is payable, or as of the
first (lst) day of the month following the month in which such payment is due
dyring the periad when instaliments of principal and interest are payable, there
shali be due at the option of the Mortgagee, a sum equal to five percent [5%) of

the amount of such delinguency.
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13. PREPAYMENT PRIVILEGE,

Privilege is reserved to prepay in whole or in one or more monthly installments
of principal upon thirty (30) days prior written notice to the Mortgagee without

penalty, premium or charge.
14. PRIORITY OF LIEN: AFTER-ACQUIRED PROPERTY.

This Mortgage is and will be maintained as a valid mortgage lien on the
Mortgaged Premises, subject only tc the Second Mortgage Lien, if any, and
skall at all times be prior and superior to any other mortgaye or trust
Jdeed. {with the exception of the Second Mortgage Lien, if any} securing any
oblio2tions now or hereafter becoming or falling due. Mortgagor and
Benefivsiaries wil?! not, directly or indirectly, create or suffer or permit
to be <rrated, or to stand against the Mortgaged Premises, or any portion
therect, /arv against the rents, issues and profits therefrom, any lien,
security “iplorest, encumbrance or charge either prior or subordinate to or
on a parity 47th the lien of this Mortgage, with the exception of the

Second Mortqazc Lien, if any.

B. Mortgagor and Bencficiaries will keep and maintain the Mortgaged Premises
free from all liens fzr monies due and payable to persons furnishing labor
or providing materials o the Mortgaged Premises in connection with any
rehabilitation, constyyciion, modification, repair or replacement thereof.
If liens shall be fileg.against the Mortgaged Fremises, Mortgagor and
Beneficiaries agree to inmadiately cause the same to be discharged of

A.

record.

In no event shall Mertgagor and Beneficiaries do, or permit to be done, aor
omit to do, or permit the omissinun of, any act or thing, the doing of
which, or omiscsion to do which, wovid impair the security cf this
Mortgage. Mortgagor and Beneficiarfez-shall not initiate, join in or
consent to any change in any private resiriction or agreement materially
changing the uses which may be made of (thie. Mortgaged Premises or any part
thareof without the prior written consent of Mortgagee first obtained.

A1l property of every kind acquired by Mortyzosr and Benefictaries after
the date hereof which is required or intended ! the terms of this Mortgage
to be subjected to the lien of this Mortgage shaly. immediately upen the
acquisttion thereof by Mortgagor and Beneficiaries and withcut any further
mortgage, conveyance, assignment or transfer, become subject to the lien
and security of this Mortgage. Mortgagor and Benefic.aries will do such
furthar acts and execute, acknowledge and deliver such 7urvher conveyances,
martgagas, security agreements, financing statements and.zs-urances as
Mortgagee shall reasonably regquire for accomplishing the purpnses of this

Mortgage.

[f any action or proceeding shall be instituted to evict Mortgaaur and
Beneficiaries, to recover possession of the Mortgaged Premises or any part
thereof or to accomplish any other purpose which would materially affect
this Mortgage or the Mortgaged Premises, Mortgagor and Beneficiaries will
immediately upon service of notice thereof, deliver to Mortgagee a true
capy of each petition, summons, complaint, notice of motion, order to show
cause or other process, pleadings, or papers, however designated, served in

any such action or proceeding.

m

15. MORTGAGEE’S RIGHT TQ CURE.

I[f Mortgagor or Beneficiaries shall default in the performance or observance of
any term, covenani, condition or obligation required to be performed or observed
by Mortgagor and Beneficiaries under this Mortgage, then, without waiving or
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releasing Mortgagor or Beneficiaries from any of its obligations hereunder,
Mortgagee shall have the right, but shall be under no abligatiorn, to make any
payment and/or perform any act or take such action as may be appropriate to
cause such term, covenant, condition or obligation to be promptly performed or
obsarved on behalf of Mortgagor and Beneficiaries. A1l sums expended by
Mortgagee in connection therewith, including without Timitation reasonable
attorney’s fees and expenses, shall become immediately due and payable by
Mortgagor and Beneficiaries upon written demand therefor with interest at the
Default Interest Rate (as hereinaftar defined) from the date of advancement by
Mortgagee until paid and shall be secured by this Mortgage. Mortgagor and
Beneficiaries shal) have the same rights and remedies in the event of nonpayment
of any such sums by Mortgagor and Beneficiaries as in the case of a default by
Mortgagor- and Beneficiaries in the payment of the indebtedness evidenced by the

Note.

DEFAULT INTcRIST RATE.

The "Default Interc:st Rate" shall mean interest at a rate equal to two (2)
percentage points abocve the then-current interest rate under the Note.

INDEMNIFICATION.

Mortgagor and Beneficiaries will protect, indemnify and save harmless Mortgagee
from and against all }iabilities, obligations, claims, damages, penalties, cause

of action, costs and expensel {including without Timitation reasonable
attorneys’ fees and expenses), (irpused upon or incurred by or asserted against

Mortgagee by reason of (a) the owvrership of the Mortgaged Premises or any

interest
therein or receipt of any rents, isfues, proceeds or profits therefrom; (b} any

accident, injury to or death of persons or loss of or damage to property
occurring in, on or about the Mortgaged-¢remises ar any part thereof or on the
adjoining sidewalks, curbs, vaults and vovit space, iFf any, adjacent parking
areas, streets or ways; (c) any use, nonuse or-condition in, on or about the
Mortgaged Premises or any part thereof or onithe adjoining sidewalks, curbs,
vaults and vault space, if any, the adjacent.rarking areas, streets or ways; (d}
any failure on the part of Mortgagor and Beneficiaries to perform or comply with
any cf the terms of this Mortgage; or (e) performancz of any 1abor or services
or the furnishing of any materials of other Property in respect of the Mortgaged
Premises or any part thereof. Any amounts payable tu- Morvigagee by reason of the
application of this paragraph shall become immediately Z:c _and payable and shall
bear interest at the Default Interest Rate from the date lgzs or damage is
sustained by Mortgagee until paid. The obligatians of Martjager and
Beneficiaries under this paragraph shall survive any terminat/on or satisfaction

of this Mortgage.

ASSIGNMENT OF RENTS AND LEASES.

As additional security for the obligations secured by this Mortgage, Mortgagor
and Beneficiaries hereby transfer and assign to Mortgagee, all the rights, title
and interest of Mortgagor and Beneficiaries as Lessors, in and toc those certain
leases identified by schedule in Exhibit € if attached hereto and made a part
hereof and any renewals or extensions thereof, and all future leases made by
Mortgagor and Beneficiaries with respect to the Mortgaged Premises, and all of
the rents, issues, proceeds and profits therefrom; provided that Mortgagor and
Beneficiaries shall have the right to collect and retain such rents sa long as
an Event of Default has not occurred or is existing. Notwithstanding the
foregoing, the assignment of rents and leases made by Mortgagor and
Beneficiaries hereunder shall be deemed a present assignment.

Mortgagee shall not be obligated to perform or discharge, nor does Mortgagee
hereby undertake to perform or discharge, any obligation, duty or liability
under any of such leases, and Mortgagor and Beneficiaries hereby agree to
indemnify and hold Mortgagee harmiess of and from all liability, loss or damage

-9-

o]
o
Lo
L1
<
-
N
(9




SURre Tee T .
L A . L -,

UNOFFICIAL COPY, |, |

which it may incur under said leases or under or by reason of the assignment
thereof and all ciaims and demands whatsoever which mav be asserted against

- Mortgagee. Should Mortgagee incur any liability, loss or damage under said

» Jeases or under or by reason of the assignment thereof, or in the defense of any

: claims or demands made in connectlon therewith, the amount thereof, including

without Timitation reasonable attorney’s fees and expenses, shall be secured
hereby, and shall become immediately due and payable upon demand with interest at
the Default Interest Rate from the date of advancement by Mortgagee until paid.

Upon the occurrence or existence of an Event of Default, Mortgagee, or any
authorized agent of Mortgagee or any judicially-appointed receiver, shall be
entitied-to enter upon, take possession of and manage the Mortgaged Premises and
to collest the rents therefrom including any rents past due. All rents collected
by any of the foregoing parties shall be applied first to payment of the costs of
managemen! £t the Mortgaged Premises and collection of rents, including without
limitation receiver’s fees, premiums or bonds and reasonable attorney’s fees and
expenses, and then _to the sums secured by this Mortgage. Any such party shall be
Tiable to account- only for the rents actually received.

19. EVENTS OF DEFAULT.

1f a default shall7occur in the performance or observance of any covenant,
term, provision or cindition of this Mortgage to be performed or observed by
Mortgagor or Beneficiarias which default shall remain uncured after a date
specified by Mortgagee ip written notice to Mortgagor and Beneficiaries
declaring such default but .p'no event shall such date be less than thirty
(30) days from the effectiv: date of such notice; or

A.

If an Event of Default (as thevein defined) shall have occurred under the
Note; or

If an Event of Default (as therein def?ned) shall have occurred under the
Security Agreement; or

If an Event of Default (as therein defircd) shall have occurred under the
Construction Loan Agreement; or

If an Event of Default (as therein defined} shall) have occurred under the
note or the mortgage evidencing and securing, respectively, the Second
Mortgage Lien, if any, and such Event of Default rsinzins uncured upon the
Yapse of the appropriate grace period, if any, provided therein; or

F. If an event of default shall have occurred under a loan rgrzement or other
undertakings by 8Seneficiaries or Mortgagor, and such eveat of defauit
results in the acceleration of the maturity of any indebtedriezs. of
Beneficiaries or Mortgagor to a third party; or

G. If Mortgagor or Beneficiaries shall file a petition for protecticn from
creditors under any of the provisions of the federal Bankruptcy code or
tate Insolvency laws or any creditor of Mortgagor or Beneficiaries shall
file an inveluntary petition against Mortgagor or Beneficiaries under any of
the provisions of the Federal Bankruptcy Code or State Insolvency laws which
is not dismissed within sixty (60) days after the filing of such involuntary

petition; or
If Mortgagor or Beneficiaries shall make a further assignment of the rents,

issues or profits of the Mortgaged Premises, or any part thereof, without
the prior written consent of Mortgagee; or

I. If any representation or warranty made by Mortgagor or Beneficiaries in this
Mortgage, or made heretofore or contemporaneously herewith by
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Mortgagor or Beneficiaries in any other instrument, agreement oi written
statement in any way related hereto or to the loan transaction with which
this Mortgage is associated, shall prove to have been false or incerrect in
any material respect on or as of the date when made and such falsity or
incorrectness shall materially affect the security of this Mortgage; or

If rehabilitation of and construction on the Mortgaged Premises is delayed
for any reascn and in the judgment of Mortgagee there is reascnable deoubt
as to the ability of Martgagor and Beneficiaries to complete construction
on or before the completion date specified in the Construction Loan

Agreement {"Completion Date"}; or
If curstruction is abandoned or is not completed on or before Completion
Pateq on

I1f Mortgacee shall disapprove, at any time, any construction work on the
Mortgagea #remises and the failure of Mortgagor and Beneficiaries to
commence to zorrect such work to the satisfaction of Mortgagee within
fifteen {(15) xays after written notice of such disapproval is given to

Mortgagor or 8Bsreficiaries; or

If, after delivery-o’ a draw reqguest, Mortgagor and Beneficiaries are
unable to satisfy any sendition of their right to the receipt of the
advance requested pur:fuant thereto within the period of thirty (30} days

after uelivery thereof, 7r

1f a lien for the performance of work or the supplying of materials is
filed against the Mortgaged ¥ -~emises and is not promptly discharged by

Mortgagor or Beneficiaries; or

If the Mortgayed Premises becomes subject to any lien not previously
approved by Mortgagee, or any acticn/ov¥ any holder of a junior lien,
whether approved by Mortgagee or not, 'ty take possession, to collect rents,
to foreclose, or to otherwise enforce righits against Mortgagor and

8eneficiaries or the Mortgaged Premises; or

If the general contractor or the major subcoutrictor({s) identified in the
Construction Loan Agreement become bankrupt o 3isolvent and Mortgagor and
Beneficjaries fail to procure a new general contiact or subcontract with a
new contractor or subcontractor satisfactory to Mortgagee within forty-five
{45) days from the occurrence of such bankruptcy or insolvency; or

If, at any time during the term of the Nole, the loan 'associated with this
Mortgage becomes out of balance and, within fourteen (14) days after notice
thereof, Mortgagor and Beneficiaries have not deposited with ’lortgagee the
amount by which the loan is out of balance. For purposes hareof, the loan
shall be deemed out of balance if the amount necessary to compizte the
rehabilitation of and construction on the Mortgaged Premises a&_ootermined
by the Mortgagee exceeds the amount available from the balance o7 Lhe loan

proceeds; or

If all or any part of the Mortgaged Premises or any interest therein is
sold, transferred, pledged or conveyed or becomes subject to a contract or
option for sale or if the beneficial interest in or power of direction
under the title holding trust of the Mortgaged Premises is sold,
transferred, assigned, pledged, or conveyed, in whole or in part {including
without Timitation a collateral assignment thereof to any person other than
Mortgagee), or if the owner of said beneficial interest is a partnership,
any change in, or substitution or withdrawal of fifty percent (50%) or
greater interest in the owner, or if the owner is a corporation, any sale,
assignment, pledge or other transfer of fifty percent (50%} or more af the

stock of said owner,
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then, in any such event, at the gption of the Mortgagee, the entire unpaid balance
due on the Note and all accrued and uppaid interest thereon, and any other sums
secured hereby shall become due and payable and thereafter each of said amounts shall
bear interest at the Default Interest Rate. Al7l costs and expenses incurred by, or
on behalf of, Mortgagee (including without limitation reasonable attorney’s fees and
expenses) occasioned by any Event of Default by Mortgagor or Beneficiaries hereunder
shall became immediately due and payable and shall bear interest at the Default
Interest Rate from the date of advancement until paid. After the occurrence or
existence of an Event of Default, Mortgagee may institute, or cause tp be instituted,
proceedings for the realization of 1ts rights under this Mortgage, the Note or the

Security Agrrement.

20. RIGHTS, PCWERS AND REMEDIES OF MORTGAGEEL.

or existence of an Event of Default, Mortgagee may at any

Upon the occuironce
time thereafter, at its election and to the extent permitted by law:

A. Proceed at lav _~2r in equity to forecliose the lien of this Mortgage as
against all or any part of the Mortgaged Premises and to have the same sold
under the judgment e decree of a court of competent jurisdiction,

Advertise the Mortgaged Premises or any part thereof for sale and
thereafter sell, assign.~transfer and deliver the whole, or from time to
time any part, of the Mart¢zaged Premises, or any interest therein, at
private sale or public auctirn, with or without demand upon Mortgagor, for
cash, on credit or in exchaiye for other property, for immedgiate or future
delivery, and for such price ecp-such other terms as Mortgagee may, in its
discretion, deem apprapriate o as may be required by law. The exercise of
this power of sale by Mortcagee siiall be in accordance witn the provisions
of any statute of the state in whilhk the Mortgaged Premises are located,
now or thereafter in effect, which ‘authorizes the foreclosure of a mortgage

by puwer of sale ar anry statute expressiyv amending the foregoing;

Enter upon and take possession of the Morrigaged Premises or any part
thereof by force, summary proceedings, ejeciment or otherwise, and remove
Mortgagor and all other persons and property. therefrom, and take actual
possession of the Mortgaged Premises, or any pact thereof, personally or by
jts or their respective agents or attorneys, togeliisr with all documents,
books, records, papers and accaounts of Mortgagor a:d-Beneficiaries and may
exclude Mortgagor and Beneficiaries, their respectivecragents or servants,
wholly therefrom and may, as attorney in fact and agunt of Mortgagor and
Beneficiaries, or in its or their own name and stead and under the powers
herein granted: (i) hold, operate, manage, and contral th: Mortgaged
Premises and conduct the business thereof, either personally o by its
agents, and with full power to use such measures, [egal or arfuitable, as in
its discretion or in the discretion of tts successors or assians, may be
deemed proper or necessary to enforce the payment or security of ihe
avails, rents, issues, and profits of the Mortgaged Premises, including
actions for recovery of rents, actions in forcible detainer and actions iIn
distress for rent, hereby granting full power and authority to exercise
each and every right, privilege, and power herein granted at any ang all
times hereafter, without notice to Mortgagor or Beneficiaries; (i1) cancel
or terminate any lease ar sublease for any cause or on any ground which
would entitle Mortgagor or Beneficiaries to cancel the same; (1ii) elect to
disaffirm any lease or sublease made subsequent to this Mortgage or
subordinated to the lien hereof; (iv} extend or modify any then existing
leases and make new leases, which extensions, modifications and new leases
may provide for terms to expire, or for options to lessees to extend or
renew terms to expire, beyond the maturity date of the indebtedness
hereunder and the issuance of a deed or deeds to a purchaser at a
foreclosure sale, it being understnod and agreed that any such leases, and
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the options of other such provisions contained therein, shall be binding
upon Mortgagor and Beneficiaries and all persons whose interest in the

Mortgaged Premises are subject to the lien hereof and also upon the
purchaser or purchasers at any foreclosure sale, notwithstanding any
discharge of the mortgage indebtedness, satisfaction of any foreclosure
decree or issuance of any certificate of sale or deed to any purchaser; (v)
make all necessary or proper repairs, decorating, renewals, replacements,
alterations, additions, betterments and improvements to the Mortgaged
Premises as Mortgagee may deem judicious, to insure and reinsure the
Me<rigaged Premises and all risks incidental to Mortgagee’s possession,
operation and management thereof and to receive all avails, rents, issues,
and’ prafits. Mortgagee shall not be under any liability for or by reason
of such .entry, taking of possession, removal, holding, aperation or
managersert, except that any amounts so received shall be applied as

hereinarter provided in this paragraph; and

Make applicalion for the appointment of a receiver for the Morrgaged
Premises, whetllier such receivership be incident to a proposed sale of the
Mortgaged Premisszs,or otherwise, and Mortgagor and Beneficiaries hereby
consent to ihe apgo.ntment of a receiver and agrees not to oppose any such
appointment and, furthav, agrees that Mortgagee may be appointed the
receiver of the Mortoaged Premises. Fach receiver shall have the power to
take possession and maintain control over the Mortgaged Premises and to
collect the rents, issues and profits during the pendency of a foreclosure
suit, as well as during any further times when Mortgagor and Beneficiaries
except for the intervention uf such receiver, would be entitled to collect
such rents, issues, and profits and all other powers which may be necassary
or are useful for the protectica. naossessian, control, manzgement, and
operation of the Mortgaged Premiszs during the whole of said period. To
the extent permitted by law, any receiver may be authorized by the court to
extend or modify any then-existing ic¢a25es and to make new leases, which
extensions, modifications and new leases may provide for terms to expire
beyond that maturity date of the indebtidiess secured hereunder, it being
understood and agreed that any such leases apd the options or other
provisions contained therein shall be bindirg upon Mortgagor and
Benefictaries and all persons whose interests—in _the Mortgaged Premises are
subject to the lien hereof and upon the purchas#: or purchasers at any
foreclosure sale, notwithstanding any discharge ovf Uie mortgage
indebtedness, satisfaction of any faoreclosure decrrnyor issuance of any

certificate of sale or deed to any purchaser.

Mortgagor and Beneficiarfes agree that Mortgagee may be i purchaser of the
Mortgaged Premises or any part thereof or any interest thseraf; at any sale,
whether pursuant to foreclosure, power of sale or otherwise, and may apply
upon the purchase price the indebtedness secured hereby. Any/puarchaser at
a sale of the Mortgaged Premises shall acquire good title to the property
so purchased, free of the lien of this Mortgage and free of all rights of
redemption in Mortgagor and Beneficiaries. The receipt of the officer
making the sale under judicial proceedings or of Mortgagee sha)l be
sufficient discharge tou the purchaser for the purchase money and such
purchaser shall not be responsible for the proper application thereof.

Mortgagor and Beneficiaries hereby waive, to the extent permitted by law,
the benefit of all appraisement, valuation, stay, extension, reinstatemen”
and redemption Taws now or hereafter in force and all rights of marshalling
in the event of any sale hereunder of the Mortgaged Premises or any part
thereof or any interest therein., Further, Mortgagor and Beneficiaries
hereby expressly waive any and all rights of redemption from sale under any
order or decrees of foreclosure of this Mortgage on behalf of Mortgagor
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and Beneficiaries, the trust estate and all persons beneficially interested
therein and each and every person acquiring any interest in or titie to the
Mortgaged Premises subsequent to the date of this Mortgage and on behalf of
all persons to the extent permitted by the provisions of Chapter 110,
Section 112-125, of the I1lincis Revised Statutes, or any statute enacted

in substitution thereof.

The proceeds of any sale of the Mortgaged Premises or any part thereof or
interest therein, whether pursuant to foreclosure or power of sale or
otharwise, and all amounts received by Mortgagee by reason or any
pussassion, operation or management of the Mortgaged Premises or any part
theriof, together with any other sums at the time held by Mortgagee, shall
be arpiied, subject to the rights of the holder of the Second Mortgage

Lien,~i7~any, in the following order:

To all costs and expenses of the sale of the Mortgaged
Premisas or any part thereof or any interest therein, or
entering upon, taking possession of, removal from, holding,
onerating and managing the Mortgaged Premises or any part
chrircof, together with {a) the costs and expenses of any
rereiver of the Mortgaged Premises or any part thereof,
appointed pursuant hereto; (b) the reasonable fees and
expenses _of attorneys, accountants and other professionals
employed by Mortgagee or those engaged by any receiver; and
(c) any 1ndebtedness, taxes, assessmenis or cther charges
prior to tie/lien of this Mortgage, which Mortgagee may
consider necessa-v or desirable to pay:

Firzst:

To any indebtednoss secured by this Mortgage at the time
due and payable, otizr than the indebtedness with respect

to the Note at the Cine outstanding;

Second:

To all amounts of principal and interest due and payable on
the Note at the time of ra2ceipt of proceeds (whether at
maturity or on a date fixed 7or any instaliment payment or
by declaration of acceleration o otherwise), including
interest at the Default Interest-Rate on any overdue
principal and (to the extent permitted under applicable
Yaw) on any overdue interest, and’ iz _case such sums shall
be insufficient to pay in full the mount so due and unpaid ¢
upon the Note, then, first, to the pawwent of all amounts i
of tnterest at the time due and payable aid, second, to the -
payment of all amounts of principal;

Third:

The balance, i any, to the person or entity/tlien entitied

fourth:

thereto pursuant to applicable state law,

£ fnter upon the Mortgaged Premises and (i) complete, or cause to be
completed. the rehabilitation of and construction on the improvements
s1tuaied thereon in accordance with plans heretofore approved by or on
benalf of the Mortgagee and employ all necessary personnel, at the risk,
cost and expense of Mortgagor and Beneficiaries; (ii) discontinue any work
cumranced with respect to rehabilitation of and construction on the
improvements or change any course of action previously undertaken and not
be bound by any limitations or requirements of time; (iii) assume any
canstru-tion contract made by Martgagor or Beneficiaries in any way
relating to the rehabilitation of the improvements and take over and use
all. or any part of the labor, materials, supplies and equipment contracted
for by Mortgagor or Beneficiaries, whether or not previously incorporated
intn the improvements; and {iv} in connection with any rehabilitation or

-14-

SZYOSEES




UOFFICIAL COPY




UNOFFICIAL COPRY. .

construction of the improvements undertaken by Mortgagee pursuant to the
provisions of this subparagraph, engage builders, contractors, architects,
and engineers and others for the purpose of completing the rehabilitation
or construction of the improvements, pay, settle, or compromise all bills
or claims which may become liens against the Mortgaged Premises or which
have been or may be incurred in any manner in connection with completing
the rehabilitation or construction of the improvements, and take or refrain
from taking any action hereunder as Mortgagee may from time to time deem
necessary. Mortgagor and Benefictaries shall be liable to Mortgagee for
all sums paid or incurred to complete the improvements whether the same
shall be paid or incurred pursuant to the terms of this subparagraph or
otherwise and all payments made or liabilities incurred by Mortgagee
her<urder of any kind whatsoever shall be paid by Mortgagor and

Bene! iciaries to Mortgagee, upon demand, with interest at the Default
Interect Rate from the date of advancement by Mortgagee until paild, and aill
such payrents shall be additional indebtedness secured by this Mortgage.

Apply any morias or securtties on deposit with Mortgagee or any depositary
designated by Yortgagee as required to be maintained under this Mortgage to
secure the obligaitions of Mortgagor or Beneficiaries under the Note, the
Security Agreement 4y this Mortgage in such order and manner as Mortgagee

may elect.

FEES AND EXPENSES.

If Mortgagee shall incur or expend any sums, including without limitation
reasonable attorney's fees and exjenses, whether or not ir connection with any
action or proceeding, in order to susiain the lien of this Mortgage or its
priority, or to protect or enforce iny of Mortgagee’s rights hereunder, or to
recover any indebtedness secured herepy, all suck sums shall become immediately
due and payable by Mortgagor and Benefiliaries with interest at the Default
Interest Rate, A1l such sums shall be sesurad by this Mortgage and be a lien on
the Mortgaged Premises prior to any right, titie, interest or claim in, to or
upan the Mortgaged Premises attaching or acctuing subsequent to the lien of this
Mortgage. Without limiting the generality of'ihe foregoing, in any suit to
foreciose the lien hereof there shall be allowed (ana included as additional
indebtedness secured hereby in the decrees for sals# 41 costs and expenses which
may be paid or incurred by or on beshalf of Mortgagee for reasanable attorney’s
fees, appraiser’s fees, receiver’s costs and expenses, /ipsurance, taxes, outlays
for documentary and expert evidence, costs for preservat‘cn of the Mortgaged
Premises, stenographer’s charges, searches and examinations;, guarantee policies
and similar data and assurances with respect to title as Mortgagee may deem
reasonably necessary either to prosecute such suit or evidencs: to bidders at any
sale which may be had pursuant to such decrees the true condi:ion of the title
to or value of the Mortgaged Premises or for any cther reasonably ‘lecessary
purpose. The amount of any such costs and expenses which may be paid or
incurred after the decree for sale is entered may be estimated and ‘the amount of
such estimate may be allowed and included as additional indebtedness (secured

hereby in the decree for sale.

EXERCISE COF RIGHTS BY MORTGAGEE.

In the event that Mortgagee {a) grants any extension of time or forbearance with
respect to the payment of any indebtedness secured by this Mortgage; (b) takes
other or additional security for the payment thereof; (c) waives or faiils to
exercise any right granted herein, under the Security Agreement or under the
Note; (d) grants any release, with or without consideration of the wh.ie or any
part of the security held for the payment of the indebtedness secured hereby;
{e) amends or modifies in any respect with the consent of either Mortgagor or
Beneficiaries any of the terms and provisions hereof or of the Note or the
Security Agreement, then, and in any such events, such act or omission to act
shall not release Mortgagor or Beneficiaries under any covenant of this
Mortgage, the Note or the Security Agreement, nor preclude Mortgagee from
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exercising any right, power cr privilege herein granted or intended to be
granted upon the occurrence or existence of an Event of Default or otherwise
and shall not in any way impair or affect the Vien or priority of this
Mortgage. No right or remedy of Mortgagee shal) be exclusive of, but shall be
in additicn to, every other right or remedy, now or hereafter existing at law
or in equity. No delay in exercising, or omission to exercise, any right or
remedy, accruing upon the occurrence or existence of an Event of Default shall
impair any such right or remedy, or shall be construed to be a waiver of any
such default, or acquiescence therein, nor shall it affect any subsequent
default of the same or a different nature. Every such right or remedy may be
exercised concurrently or independently and when and as often as may be deemed

expedieni by Mortgagee.

BOOKS AND(RF.CORDS.

Beneficiaries “hall keep and maintain at all times at the Beneficiaries’
address statea-bzlow, or at such other place as Lender may approve in writing,
complete and accurate books of accounts and records adequate to reflect
correctly the results of the operation of the Property and copies of all
written contracts, lexs=2s and other instruments which affect the Property.
Such books, records, cralracts, leases and other instruments shall be subject
to examination and insp2ctisn at any reascnable time by Lender. Annually, and
at any other time upon th¢ Lender’s written request, the Bepeficiaries shall

furnish to Lender, on

or before April 3Cth of each yz2a-.~the following: (i) a current balance

sheet; (ii) Annual Income and Zipense Statement of the Property; (iii) a
rent schedule for the property as of-January 1st showing the name of each
tenant, space occupied, lease expirction date, rent payable and rent paid;

(iv) current personal financial stateménts, each in reasonable detail and
certified by the Beneficiaries as being true and accurate, and, if Lender shail

require, certified to by an independent coiriified public accountant.

BUSINESS PURPOSE.

Mortgagor and Beneficiaries warrant that the proceeds of the Note will be used
for the purposes specified in Paragraph 6404 (1)(c}, Chapter 17, I11linois
Revised Statutes and that the indebtedness secured nivoby constitutes a
“business loan" within the purview of said paragraph.

TAXES ON MORTGAGE OR NOTE.

In the event of the passage of any law which deducts from the value of real
property, for surposes of taxation, any lien thereon and whica ia turn, imposes
a tax whether directly or indirectly, on this Mortgage or on the/N:ire, and if
Mortgagor and Beneficiaries are prohibited by law from paying the wnnle of such
tax in addition to every other payment required hereunder, or if Mcrigagor and

Beneficiaries, although permitted to pay such tax, fail tao do so in & timely

fashian, then, in such event, at the cption of Mortgages, and upon not less
than ninety {90) days prior written notice from Mortgagee to Mortgager and
Beneficiaries, the entire unpaid principal balance due on the Note and all
accrued and unpaid interest thereon, and any other sums secured hereby, shall
become immediately due and payable and thereafter, each of said amounts shall

bear interest at the Default Interest Rate.

SUBORDINATION.

At the option of Mortgagee, this Mortgage shall became subject and subordinate
{except with respect to priority of entitlement to insurance proceeds or any

award in condemnation) to any and all leases of all or any part of the )
Mortgaged Premises upon the execution by Mortgagee of a unilateral declaration “
of subcrdination and the recording thereof in the Office of the Recorder of '

Deeds of Cook County, Illinois.
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FUTURE ADVANCES.

It is further convenanted and agreed by the parties hereto that this Mortgage
also secures the payment of and includes all future advances as shall be made
by Mortgagee or its successors or assigns, to and for the benefit of Mortgagor
and Beneficiaries, to the same extent as if such future advances were made on
the date of the execution of this Mortgage ("Future Advances")}. The total
amount of indebtedness that may be secured by this Mortgage may decrease or
increase from time to time and shall include any and all disbursements made by
Mortgagee for the payment of taxes, levies or insurance on the Mortgaged
Premises with interest on such disbursements at the Default Interest Rate and
for reasonable attorney’s fees and court costs incurred in the collection of
any or aYi such sums. All future advances shall be wholly opticnal with
Mortgagee (and the same shall bear interest at the same rate ac specified in the
Note unless said interest rate shall be modified by subsequent agreement. The
total amount o7 the indebtedness that may be secured by this Mortgage shall not
exceed the amount’of $ _3,456,000.00 (150% of loan amount},

MOBIFICATION.

No change, amendment, wmicification, cancellation or discharge hereof, ar any
part hereof, shall be valid.unless in writing and signed by the parties hereto

or thetr respective successor and assigns.

NOTICES.

conmunications given pursuant to the terms hereof
be delivered by personal service or sent by
certified or registered mail, return receipt requested, postage prepatd,
addressed to the party at the address sev forth above or at such other address
within the United States as either party shall have theretofore designated in
writing to the other. Any such notice, damind, or other communication shall be
deemed received an the date specified on the/rdceipt, if delivered by personal
service, or on the date of maiting, if delivdrnd by registered or certified

mail.

Any notices, demands or other
shall be in writing and shall

FURTHER ASSURANCES.

Mortgagor and Beneficiaries, at their expense, will expiule, acknowledge and
deliver such instruments and take actions as Mortgagee frum time to time may
reasonably request for the further assurance to Morigagee of the properties and
rights now or hereafter subjected to the lien hereof or assigned hereunder or

intended so to be.
TIME IS OF THE ESSENCE OF THIS AGREEMENT.

BINDING ON SUCCESSORS AND ASSIGNS.

Subject to the provisions hereof restricting or Timiting Mortgagor’s and
Beneficiaries’ rights of assignment and transfer, all of the terms, covenants,
conditions and agreements herein set forth shall be binding upon and tnure to
the benefit of the respective successors and assigns of the parties hereto.

APPLICABLE LAW,

This Mortgage shall be governed by the laws of the State of I1linois, which
taws shall also govern and control the construction, enforceability, validity

and interpretation of this Mortgage.

-17-
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SEVERABILITY,

Every provision hereof is intended to be severable. If any provision of this
Mortgage is determined by a court of competent jurisdiction to be iliegal or
invalid for any reasconr whatsoever, such illegality or invalidity shall not
affect the other previsions hereoft, which shall remain binding and enforceabie.

DEFEASANCE .

If Mortgagor and Beneficiaries shall pay the principal and interest due under
the Not&.in accordance with the terms thereof, and if it shall pay all other
sums payzble under this Mortgage and the Security Agreement, then this Mortgage
and the rsrate and rights hereby created shall cease, termipnate and become void,
and theredpeon Mortgagee, upon the written request and at the expense of
Mortgagor ard Beneficiaries, shall execute and deliver to Mortgagor and
Beneficiaries Zuch instruments as shall be required to evidence of record the

satisfFaction of *nis Moritgage and the lien thereof.

HAZARDOUS SUBSTANCLS,

To the best of Mortgagsr’'s knowledge upon diligent investigation the Mortgaged
Premises and the use and ogevation thereof are currently in compliance and will
remain in compliance with all applicable environmental, health and safety laws,
rules and regulations. Thare are, to the best of Mortgagor’s knowledge, upon
diligent investigation, no eav’ivonmental, health or safety hazards. To the best
of Mortgagor’s knowledge upon difiigent investigation the Mortgaged Premises have
never been used for a sanitary Yand fi11, dump or for the disposal, generation
or storage of any Hazardous Substanres deposited or lccated in, under or upon
the Mortgaged Premises, or any parculs adjacent thereto, or on or affecting any
part of the Mortgaged Premises or the (business or operaticns conducted thereon,
including, without limitation, with respéct to the disposal of Hazardous
Substances. To the best of Mortgagor’s koswledge upon diligent investigation,
no underground storage tanks are or have besr located on the Mortgaged

Premises. To the best of Mortgagor’s knowledce-upon diligent investigation:

{a) no portion of the Mortgaged Premises is preseatly contaminated by any
Hazardous Substances and (b) no storage, treatmeat ur disposal of any Hazardous
Substance has occurred on or in the Mortgaged Premisns. Mortgagor has not
received written notice of, and to the best of Mortcagor’s knowledge after
diligent inquiry, there are no pending or threatened uctions or proceedings {or
notices aof potential actions or proceedings) from any gocvecnmental agency or any
other entity regarding the condition or use of the Mortgagud Premises or
regarding any environmental, health or safety law. Neithey thc Mortgagor or any
partner of Mortgagor has received any notice of any Hazardous Substance in,
under or upon the Mortgaged Premises or of any violation of any <nvircnmental
protection laws or reqgulations with rzspect to the Mortgaged Prerices or has any
knowledge which would provide a basis for any such violation with'eupect to the
Mortgaged Premises. Mortgagor will promptly notify Mortgagee of any notices and
Premises. Mortgagor will promptly notify Mortgagee of any notices and any
pending or threatened action or proceeding in the future, and Mortgagor will
promptly cure and have dismissed with prejudice any such actions and proceedings

to the satisfaction of Mortgagee.

Mortgagor covenants and agrees that, throughout the term eof the Loan, no
Hazardous Substances wil) be used by any person for any purpose upon the
Mortgaged Premises or stored thereon in violation of applicable statute, rule or
regulation. Mortgagor hereby indemnifies and holds Mortgagee harmless of and
from all loss, cost (including reasonable attorney’s fees), liabjlity and damage
whatsoever incurred by Mortgagee by reason of any violation of any applicable
statute or regulation for the protection of the enpvironment which occurs
subsequent ‘o the date of this Mortgage upon the Mortgaged Premises, or by
reason of the impasition of any governmental lien for the recovery of
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environmental cleanup costs expended by reason of such violattion. Mortgagor's
obligation to Mortgagee under the foregoing indemnity shall be without regard
to fault on the part of Mortgagor with respect to the violation of law which
results in liability to mortgagee. The release of this Mortgage shall in no
event terminate or otherwise affect the indemnity contained in this paragraph.

Hazardous Substances is defined herein as any toxic or hazardous wastes,

poliutants, or substances, including, without Timitation, asbestos, PCBs,

petroleum praducts and by-products, substances defined as "hazardous

substances” or "toxic substances” or similarly identified in the Comprehensive
Environmental Response, Compensation and Liability Act of 1980, as amended, 42

U.S.C. Sec. 9801, et. seq., Hazardous Materials Transportation Act, 49 U.S.C.

Sec. 1862, et. seqy., The Resource Conservation and Recovery Act, 42 U.S5.L. Sec.

6901, v seqg., The Toxic Substance Control Act of 1976, as amended, 15 U.35.C.

Sec. 2601 ~et. seqg., Clean Water Act, 42 U.S.C. Sec. 7401, et. seq., or in any

other appliceble federal state or Jocal Environmental taws. |

This Mortgage is exevcuted by _FIRST BANK OF OAK PARK, not personally but as
Trustee as aforesatd in ihe exercise of the power and authority conferred upon and
vasted in it as such Trustee, No personal liability shall be asserted or
enforceable against the frustee in respect to this Morigage, all such Tiability, if
any, being expressly waived by-zach taker and halder of the Note secured hereby.
Nothing herein contained shali modify or discharge the personal liability expressly
assumed by any co-maker or guarantiur of the obligations hereby secured, Each
original and successive holder vf the Note accepts the same upon the express
condition that no duty shall resturon the Trustee to sequester the rents, issues
and profits arising from the Mortgaced Premises, or the proceeds arising from the
sale ov other disposition thereof, but’ia case of default in the payment of this
Note or under any of the terms and provisicns of this Mortgage, the sale remedy of
Mcrtgagee with respect to Mortgagor and Beneficiaries shall be by foreclasure of

this Mortgage.

IN WITNESS WHEREOF, Mortgagor and Beneficiarics 'bave executed this Mortgage as of
the day and year first above written.

FIRST BANK OF GAK PARK
and not personally but soleiy as Trustee as aforesaid

8Y: %‘%‘WL“\B

FREORIN W pSER
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ATTEST:

[ IR
Asusinl Davretany

AFYER RECORDING, PLEASE RETURN THIS
INSTRUMENT TO:

James B. Packard

Assistant Program manager

Community Investment Corporation Community Investment Corporation
600 South Federal Street 600 South Federal Street, Suite 300

Chicago, IL 60605 Chicago, IL 60605

THIS INSTRUMENT WAS PREPARED BY:

James B. Packard
Assistant Program Manager
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STATE OF ILLINOIS) [(TRUSTEE]

}Ss
COUNTY OF COGK J
i, the undersigned, a Notary Public, in and for tha County and State

aforesaid, DO HEREBY CERTIFY that:
e Yoo 1C i b (name) V(< £ - Pvess, N Tyeusy OFT (title)

AND
TV ed e (name) ASST . Sacedeam™d 2y (title)

3

of _FIRST BANK/0)_OAK PARK

are personally 4inown to me te be the same person whose names are subscribed to the
foregoing instrument”as such NCE - (RS (title) and _/A58T— -S<<Yy

SECRETARY, (titie}, respectively, appeared before me this day in persen and

acknowledged that they signed and delivered the said instrument as their own free

and voluntary acts, and as the frea and voluntary act of said

FIRST BANK OF QAK PARK ™)

LS

as Trustee, for the uses and purposes ‘therein set forth; and said
SECRETARY did alsc then and there acknowliedyge that he/she, as custodian of the
corporate seal of ___FIRST BANK OF DAK PARK

did affix the said corporate seal of said nationei 'banking association to sald

instrument as his own fraz and voluntary act and the iree and voluntary act of said

national banking assocfation, as Trustee, for the uses uarq purposes therein set

forth.

ive ) .
Given under my hand and official seal, this %é day of 1’!@ rdi!y:__ﬂ, 1gj§§2?

MA-AM"\WWW /i ) /
OFFICINL SCAL /{, g@@( %éw‘éo

JUTELH O ELRT R RS
MNotary b, Srate of Imnol: / NOFARY PUBLIV i
L

My Commussion fxcires 8-13.94
wrwww-m

Commission Expires:
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ADJUSTABLE RATE CONSTRUCTION LOAN NOTE
[NONRECOURSE]

APRIL 1., 1993

$§ 2.304,000.00

FOR VALUE RECEIVED, FIRSY BANK OF OAK PARK,  not personally but as Trustee under
Trust Agreement dated _ JuULY 24, 1989, and known as Trust Number 13176
{hereinafter collectively, together with any assignee or transferee of the estate of
the foregoing trust, referred to as “"Borrower"), Jointly and severally promise to pay
to COMMUNITY INVESTMENT CORPORATION, (CIC) on Qrder (“"lender") at its coffices

Jocated at 670 South Federal Street, Chicage, IL 60605 or at such other place or to
such other party.or parties as Lender may from time to time designate, the principal
sum of _ TWO MilZiON_THREE HUNDRED_FOUR THOUSAND AND NO/100--- Dollars

$ 2,304,000.00 ), rr so much thereof as shall have been advanced, with interest on
the principal sum vemaining from time to time unpaid, at the initial rate of

SEVEN AND ONE QUARTER PERCENT _ (_7.25% ) per annum (the "Initial Rate"), computed

from the date of each -ag.ance, and subject to adjustment, and payable, in the manner
hereinafter provided.

Each advance of principal sha)l-be made in accordance with and pursuant to the terms of
the Mortgage and the Construction Loan Agreement (as hereinafter defined) and used
exclustvely for the acquisition ur refinance and rehabilitation of the real estate
described in the Mortgage given as security for this Adjustable Rate Construction Loan

Note ("Note").

Interest only, on advances of principal/made from time to time, shall be payable c¢cn
the first day of APRIL, 1933 , for interest accruing in the preceding month and
on the first day of each month thereafter toithe first day of the month in which

payments of principa’ and interest commence.

Installments of principal and interest, in advarie, in the amount of $_16,653.47 ,

based upon a level annuity amortizatfon of 25 JEMRS, at the Initial Rate
subject to adjustment as herein provided, shall be payable on the twentie (20th)

day of MAY, 1993 , and on the twentieth (20th} day of each montgsg eafter
e

until the entire principal sum is repaid in full. In 20y event, the nce of
principal together with accrued interast thereon shall be Adue and p on

APRIL 1, 2013 ("Maturity Date").
The interest rate during the period when interest alone is pavable shall be subject to
monthly adjustments and shall be determined as of the fifteentn day of each month to be

the higher of the following: The First National Bank of Chicago's Base Rate (as herein
defined} in effect on the fifteenth day of each month plus __N/A porcent rate of

interest or the Inttial Rate,

The First National Bank of Chicago’s Base Rate shal) mean the Corporate Lase Rate
announced by The First National Bank of Chicago from time to time.

The interest rate during the period that installmente of principal and interest are
payable is subject to adjustment at three-year intervals on the third, sixth, ninth,
twelfth, fifteenth, and eighteenth (where applicable) anniversaries of the first day of
the month in which the commitment on this Joan was accepted. THE ANNIVERSARY DATE FOR
THIS LOAN IS MARCH 1, 1996 . The interest rate shall be the Index rate of

based upon the latest available Index as of 45 days

interest plus _2 1/2% PERCENT
The Yield on three-year U.S. Treasury Notes as

prior to the anniversary date.
calculated and published weekly by the Board of Governors of the Federal Reserve as

Federal Reserve Board Publication H.15; or in 1ieu thereof Federal Reserve Board
Publication G-13, shall constitute "The Index" herein.

[VILLAGE OF OAK PARK-#54916] -1-
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berafictal interest is a partnership, any change in or substitution or
withdrawal of fifty percent (50%) or greater interest in the owner, or if the
owner i3 a corporation, any sale, assignment, pledge or other transfer of fifty

percent (50%) or more of the stock of said owner;

then, tn any of such events, lender, at its option, may declare the whole of the
principal sum remaining unpaid and all accrued interest thereon immediately due and
payable. wWithout limiting the foregoing right or any other rights and remedies of
{ender at law or in equity, Lender shall have all rights and remedies provided for
in the Mortgage and the Security Agreement and may enforce the covenants,
agreements, and undertakings of any obligor contained therein by the exercise of

the remedies cvailable or authorized thereunder,

In the event an) installment rr other amount due under this Note or the Mortgage
shall be delinguerti jand rematn unpaid as of the fifteenth (15th} day of the month
in which such paymcniis due for interest alone, or as of the first {(1st) day of
the month following the-month in which such payment is due for installments of
principal and interesiy, there shall be due at the oplion of the Lender, a sum equal

to five percent (5%) of the¢ amount of the delinquency.

Privilege i1s reserved to prapvas’in whole or in one or more monthly instaliments of
principal upon thirty (30) days r=ior written notice to the Lender without penalty,

premium, or charge.

In addition to, but not in derogaticn.of, the foregoing, in the event any amount
payable hereunder shall remain unpaid after its due date, said amount shall bear
interest thereafter until paid at a rai: equal to two percentage points (2%) above

the then-current interest rate under this dute.

1f Lender incurs any fees or expenses in enforzing the terms of this Note, or to
protect, defend or uphold the lien of the Morigage or its rights under the Security
Agreement, as a resuit of the occurrence or existience of an Event of Default as
defined herein or in the Mortgage or the Security Asreement, all sums paf

Lender for such fees and expenses, including without limitation, reasonajle
attorney’s fees, shall be paid by Borrower immediatsiy unon written dem

therefor, and, if not paid, shall thereafter bear inteles: at a rate to two
percentage points (2%) above the then-current interest rate under thig:agte and
shall become additional indebtedness evidenced by this Note.

Presentment for payment, notices of dishenor, protest, and nolice of protest are
hereby waived by each maker hereof and the undersigned jointly ard severally agree
to perform and comply with each of the covenants, ceonditions, pro:isions and
agreements of each of the undersigned contained in every instrument ‘evidencing or

securing the indebtedness.

Lender may extend the time of payment or otherwise modify the terms of puvment of
the debt evidenced by this Note in whole or in part, or release any party liable
hereunder or under the Mortgage or the Security Agreement, or any security (or grant
any other indulgence or forbearance whatsoever, and any such extension,
modification, release, indulgence or forbearance may be made without notice to any
party and shall not alter or diminish the Tiability of any party. Borrower
reserves to the Lender the right at Lender’s sole discretion to extend the date for
commencement of instaliments of principal and fnterest which extensions may affect

the interest payable hereunder.

Any notice given pursuant to the terms of this Note shall be in writing and shall
be sent by first class mail, addressed to the Borrower at the address set forth
below or to Lender at the address that appears hereon, ov to such other address as
either party shall have theretofore designated in writing to the other. All

notices shall be effective upon mailing.
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In the event the Federal Reserve Board of Governors shall discontinue the publication
of the "Index,” adjustments shall be based on an alternative interest rate index
published by another agency of the United States or a responsible publisher of
similar statistical information of nationally recognized authority. Adjustments to
the interest rate shall correspond directly to the movement of the Index.

Adjustments in payments of principal and interest will be based on a level annuity
monthly payment determined on the basis of the then current interest rate and the
fnitial level annuity amortization term of __ 25 YEARS: _and, if applicable,
adjustments will commence on the twentieth day of the month immediately following the
third, sixth, ninth, tweifth, fifteenth, and elghteenth (where applicable)
anniversaries of.the date hereof. Lender shall notify Borrgwer, in writing, not less
than thirty {30) days prior to any date upon which a new interest rate is to go into
effect, of the amounrt of the adjusted annuity payment then applicable.

All interest rate au’ustments will be in multiples of one-eighth of one percent
{.125%). The Index chasge must equal or exceed fifty percent (50%) of one-eighth of
one percent (.0625%) befuore an increase or decrease in the interest rate can take
The minimum inter2st rate increase or decrease will be rounded to one-eighth
of one percent (.125%). Subject to the limitations set forth herein, all interest
rate tncreases shall be at Lendir’s option. Subject to the timitations set forth
herein, all interest rate decreasss shall be mandatory. Notwithstanding anything to
the contrary herein, no interest ra.e adjustment shall exceed two percent (2%) per
annum increase or decrease per agiustment, and the maximum amount by which the
interest rate may increase or decreass.during the term of this Note shall not exceed

five percent (5%) over the Tnitial Rits,

This Note is secured by a Construction Loan ifortgage and Security Agreement with
Collateral Assignment of Leases and Rents ("Mortgage") on the real estate described
therein which is situated in the City of Oak/Park, County of Coock and State of
I1linois (the "Mortgaged Premises"), and furtiie¢ secured by a Security Agreement and
Assignment of Interest in Land Trust ("Security Agreement”) covering the collateral
described therein both of even date herewith. A%l /¢f the covenants, condifions and
agreements contained in the Mortgage and the Security Agreement are 1ncorné5?ted by
reference herein and made a part hereof. Any amounis reauired to be pai Borrower
under the terms of the Mortgage or the Security Agreement shall become ttional

principal indebtedness hereunder to the extent such amounts are not p‘:,b n
accordance with the Mortgage or Security Agreement and shail) be paya n demancd and

shall bear interest hereunder,

place.

In case one or more of the following events ("Events of Default")-shall occur, to
wit:

A. If default shall be made in payment of any installment of interacst or
principal and interest due under this Note when the same or any part thereof
shall become due and payable, and if such default remains uncured, or

1f an Event of Default {(as therein defined) shall have occurred pursusnt to

B.
any provision of the Mortgage or the Security Agreement; or

C. If an Event of Default shall have occurred under the Note or Mortgage
described in the Rider attached to and made a part of the Mortgage, and such
Event of Default remains uncured upon the lapse of the appropriate grace
period, if any, provided therein; or

D. If all or any part of the Mortgaged Premises or any interest therein is

sold, transferred, pledged or conveyed or becomes subject to a contract or
option for the sale, transfer, pledge or conveyance, or if the beneficial
interest in or power of direction under the titie holding trust of the
Mortgaged Premises is sold, transferred, assigned, pledged or conveyed in
whole or in part (including without limitation, a coiiateral assignment
thereof to any person other than the Lender) or if the owner cf said
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The terms of this Note shall be governed by laws of the State of [11inois,

Every provision hereof is intended to be severable. I[f any provision of this Note
js determined by a court of competent Jjurisdiction to be jllegal or tnvalid for any
reason whatscever, such iJlegality or invalidity shall not affect the other
provisions hereof, which shall remain binding and enforceable.

This Note is executed by __FIRST BANK_OF 0AK PARK, not personally but as
Trustee as aforesaid in the exercise of the power and authority conferred upon and
vested in il as.such Trustee. No personal liability shall be asserted or
enforceable agairst the Trustee in respect to this Note or the making, issue or
transfer hereof( ~11 such liability, if any, being expressly waived by each taker
and holder herects Nothing herein contained shall maedify or discharge the gersonal

11ability expressly assumed by any comaker or guaranitor of the obligations hereby
secured. Each original-and successive holder of this Note accepts the same upon the
express condition that sio duty shall rest upon the Trustee to sequester the rents,
issues and profits arising from the Mortgaged Premises, or the proceeds arising from
the sale or other dispositizn thercof, but that in case of default in the payment of

this Note or of any instalimzol hereof, the sole remedy of Lender with respect to
the Trustee shall be by foreclos:zre of the Mortgage.

FIRS1 BANK OF OAK PARK
as Trucce= as aforesaid and notlﬁersonally

BY: /A Q
o
175 IS P

ATTEST: /
PROPERTY ADDRESSES:
Parcel 1: 930 NORTH AUSTIN
Parcel 2: 438-442 SOUTH LOMBARD/128-132 MADISON
Parcel 3: 222 WASHINGTOM
Parcel 4: 1100 NORTH AUSTIN/4-6 THOMAS
Parcel 5: 101-105 HARRISON/505-911 5. LYMAN

NOTICES TO: VILLAGE OF OAK PARK RESIDENCE CORPORATION
ATTENTION: FRANK J. MURIELLO, EXECUTIVE DIRECTOR

112 _SOUTH HUMPHREY

CAK PARK, ILLINOIS 60302
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EXHIBIT B

P LA LA Ko L)

PARCEL 1:
THE SOUYH 33.33 FEET OF THE NORTH 200 FEET AND THE SOUTH 48.90 FEET OF THE NORTH
248.9 FEET OF LOT 1 IN BLOCK 1 IN JOHN JOHNSTON, JR.’S ADDITION TO AUSTIN, BEING A
SUBDIVISION OF THE SOUTH 172 OF THE SOUTH WEST 174 OF SECTION 5, TOWNSHIP 35 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS. - -
930 HORTH_AUSTIN, OAK PARK, IiLINOIS 60302 3
138

PROPERTY COMMONLY KNOWN AS:
PROPERTY TAX INDEX WUMBER: 16-05-320-027; 16-05-320-028 VOLUME:

PARCEL 2:
LOTS 71 ARD 72-iN HOUSTON’S SUBDIVISION OF THAT PART LYING SOUTH OF WISCONSIN

CENVRAL RAILROAZ R2IGHT OF WAY OF THE WEST 1/2 OF THE EAST 1/2 OF THE SOUTHWESY 1/4
OF SECTION 8, TOWNSHIP %9 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, I1LLIMUIG.

PROPERTY COMMONLY KNOWM 25:

438-442 S. LOMBARD & 128-132 MADISON, OAK PARK ]I 60302
PROPERTY TAX INDEX NUMBFR: 16-08-321-020 — 142

VOLUME:

PARCEL 3:
THE EAST 5 FEET OF LOT 1 AND ALL CCF LOTS 2, 3, AND 4 IN J.W. ALLEN’S RESUBDIVISION
OF LOTS 50, 51 & 52 OF O.R. ERWIN’'S SUBDIVISION OF THE SOUTH 1466.50 FEET OF THE
EAST 1/2 OF THE WEST 172 OF THE SCI7HiWESY 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIPIAN (EXCEFT RAILROAD RIGHT OF WAY), IN C0OK

COUNTY, ILLINOIS.
PROPERTY COMMONLY KNOWN AS: _222 WASHINGTO/, OAK PARK, ILLIKNOIS 60302
PROPERTY TAX INDEX NUMBER: 16-06-314-02) & 022 & 023 VOLUME: __J]492

PARCEL &:
LOT 12 IN BLOCK 1 IN HOOKER'S SUBDIVISION OF THE MONTHEAST 1/4 OF THE SOUTHWEST 1/4
OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 13 EAST OF YH: THIAD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

PRCPERTY COMMONLY KNOWN AS: _1100 NORTH AUSTIN/4-6 THOMAS, OAK PARK IL 60302
PROPERTY TAX INDEX NUMBER: _16-05-307-034 aNE VOLUME: 138

PARCEL 5:
LOTS 1 AND 2 IN BLOCK 3 IN AUSTIN PARK, A SUBDIVISION OF THE EAZY 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 13, EAST OF TdE THIRD

PRINCIPAL MERIDIAN, IN COGK COUNTY, ILLINOIS.
PROPERTY COMMONLY KNOWN AS: _101-105 HARRISON & 905-911 S. LYMAN, O0AK P'wi, IL 60302 '
PROPERTY TAX INDEX NUMBER: 16-17-305-006 VOLUKE: - 143

PREPARED BY AND AFTER RECORDING MAIL YOQ;
COMMUNITY INVESTMENT CORPORATION
ATTENTION: JAMES B. PACKARD

600 SOUTH FEDERAL STREET

CHICAGD, IL 60605

(312) 341-0070)

--EXHIBIT--
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