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BILWEEKLY LOAN MODIFICATION AGHEEMENT

MORTGAGORS: CHARLES F. PETERKA AND GAIL L. FETERKA; HIS WIFE

Finuncini Federal Trust and Savings Bank ffk/a
Financinl Federal Savings Bank

C61H CUURT JUSTICE ILLINGIS 60458

MORTGAGEE:

PROPERTY ADDRESS: 7901 S.

LECGAT

DESCRIPTION:
LOT 15 (EXCEFT THE NORTH 16 FEET JHMEREDF) IN GILBERT AND WOLF'S JUSTICE
PARK SUBIDIVASTON OF THE NDRIH 1/2 OF HIE NURTHWEST 1/4 OF THE NORTHWEST
1/4 OF SECTION-GE, TOWNSHIP 38 NORDM, KANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCOX/CAUNTY, [LEINOIS. DEPT-01 RECORDING 123.50 &

T 5555 TRAN 244% D5/10/927 15:482:00
$7725 ¢+ H—PFZ-ITHONE0
CODK COUNTY RIECHRDER

-« =

93350560
Permanent Propaerty aax Number: 18- 35-119-001-0000
ORIGINAL MORTUAGE REMAINING
05701793 MORTGAGE AMOUNT:

AND NOTE DATE

ORIGINAL MORTGAGE

AMOUNT: 84,000.00
ORIGINAL INTEREST
RATE: 7.500

MONTHLY PRINCIPAL

AND INTEREST

PAYMENT: b} 778.69 payable on the first day of each nienth and due
on or before the 15th day of each month,

MONTHLY ESCROW
PAYMENT: b 126.31 payable on the first day of each month ani due

on or hefore the 15th day of each month,

FIRST PAYMENT DATE: e7/01/93
MORTGAGE TEKM: 180 Months

For value recotved, the terms and conditions of the original Note and ort;.{mdl Mortgage

Aot §/_4_ 43, and recorded on <. /0. )’,___ as document No. dvéﬁﬁ%b%ﬁﬁ

hereby madifled as follows:

1. All installments due under the Mortgage or Note shall be paid on a bi-weekly basis
every fourteen (141 calendar days. The amount of each bi-weckly payment due every
fourteen 114 days 4 as follows:

Principal and

Interest: % 383.40 &
Escrow: $ 58.30 ,\)f (\{
441.70 s N

Total Bi-weckly Payment: $ ALY

The interest vrate is reduced by '2_59;_ to zj_és_?_w . WP

The date of Your First Bi-Weekly Payment will be 086/21/93
N0 %\

e




FREPARED BY:  AlS @ - l/‘ IAI < OPY
MATL TOL., Fl NCTAL TEOERAL H< & SAay K
T 1401 N, LARKIN AVE,
T e JOLTET, TLLINGIS 60435
T ~5
A L
VN B2 A Jate charge of 54 of the biaweekly principal and interest payment due shall be
Nty azsgessed af the payvment is not made on the date scheduled.
e

In the event that a bi-weekly payment date {alls on a day where the Bank is closed
for business, the partics agree that one 11 grace day is permitted =0 that no iate
charges will be assessed by virtue of the bank hobiday. :

4. The escrow pavment due on each bi-weekly payment due date is 1:26th of the yearly
taxes and assessments, and grounrf rents on the property. if any, plus 1 26th of the
vearly premium installments for hazoard insurance, if anv. plus 1:26th of the vearly
inst:dlments for mortgage insurance, if any, all as reasonably estimated initially

and Coom time to time by the Lender on the basis of assessments and bills and

reasopanio estimates thereof,

5 In consideration of the Lender's scheduling repayment on a bi-weekly basis
fevery 14 calendan dayst, the Mortgagorts) agree to pay cach bi-weekly payment
by Automatic Payiient System from a Financial Federal Trust and Savings Bank
checking account. If fny Mortgagorts) fail to pay a bi-weekly payment by
clectronic funds transfr on the date due, the Lender has the right to convert

the pavment schedule 1o agnonthly basis and increase the interest rate

by _.125  <ito __ 7.375 4.

In all other respects, the terms and cofditions of the original Note and Mortgage shall
remain in full force and effect and the Mortgagors promise to pay said indehtedness
us herein stated and to perform all ebligation: under said Mortgage and Note and
this Agrecment.

Dated this ,ﬂ__(“ day of ,_j’a,_f____w__. 19 ,33,,*

93350560

FINANCIAL FEDERAL TRUST

AND SAVINGS BANK: 2 /
/
Yty by C/////;Z

BY __ ! . N4 (AR
ce Pr JNdent CHARLES ¥, PETERP’A

ATTEST: / M/ﬁ{k /éé'/c‘/ 28
GAIL L. PE TERr\A
,—,—,ﬁ@%men =

&

STATE OF ILLINOIS )
}ooSS

COUNTY OF COOK ~

i .,(4_3.3(:'-5}@!‘1, ,k"‘\,, 54 \""V‘ k'\ \ . Notary Public in and for said county and state
_ CHF\RLES F PETERKAANDiGAIL L. PETERKA HIS WIFE |

do herehy certify that

p( rsrmdlh known ta me to be the same persons aw hose names are subscribed 1o the foregoing
instrument, appeared before me this day in person, and acknowledged that they signed and
delivered the said instrument as their free and voluntary act, for the uses and purposes
therein set forth.

o1 May _ . 19 _93

ial seal, this Hrh o day of Pl g2

(o) G Adree a%/’

Notary Public

COFEICIAL S0t
COHNRAD W, SOHMITT G
MNOTARY PUBLIC, STATE OF LN 10IA

by Commission Lxpires 04;‘2%‘96‘3
A A AR AR A AN AN :

My Commission Expires: L//Q‘r/"fd;




