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{(Addeest}

MAY. .., 93350571 S .

THIS MORTGAGE ismadethis .. .5 ... . dayof . ..
19973 between the Mortgagor, . HQUSTON . (. JONES AND, MARGARET JONES. HI5 WIFE.AS. JOLNT “PENANTL
............................. (herein "Borrower™™), and the Mortgagee. . ... 0 oo i i
......... COMMERQIAL, CREDLT LOANG, JNG. .. . .ttt au e, & CoTparation erganized and
existing underthefaws of . RELAWARE. | .. ... . L e e, .
whose address is . . 66F N, CASS AVE [ WESTMONT,. IL .G0559. . .. ittt it c e .
................................................................... {herein “'Lender™)

WHERE AS Boprower is indebled 1o Lepder in the principalsum of LSS L HI25.52. ... o o0l
which indebtedness 1 evidenced by Bortower's note dated 000 5=5=93 ... .. ... .. ... and extensions and renewals

thercol (herein “"Novel'), providiag for menthly tastallments of principal and interest, with the balance of indchtedness,

if not sooner paid, ducand payableon .. ... 5-13-97. ... . ..o

T SECERe to Lendor the copayment of the indebtedness evidenced by the Note, with interest thereon; the payment

of all other sums, with trrtefest thereon, advanced n accordance Nerewith io protect the seeprity of this Mortgage, and

the performance of the covelpitsund agreements ol Burrower heremn contained, Borrower does hereby mortgage. grant

and convey ta Lender the followag deseribed property located in the Connty of © CoOK- .. .« ... oo L Stade oF

Hlinais:
LOTS & AND 7 IN GEORLZE AND WANNER"S SUBDIVISION OF THE WEST 1/2 OF THE SOUTIIWESYT
174 OF THE SOQUTHWEST | /408 THE NORTHEAST 1/4 OF SECTION 36 r TOWNSHIP 38 NORTIH,
RANGL }4, EAST OF 'P"HE TLIRD PRINCIPAL MRERIDIAN, IN COOK COUNTY, ILLINOIS.

P.T.N. 20-36-224-019

EC 2L T3

DEPT-01 RECORDING 377,50

N -

« T¥3555 TRAMN 2474 D5/710/93 15194500
= #7737 = P R—-RSCT7D
) = COOK COUNMTY RFCORDER
P
=2 - -
3 2 9335007
» oy 85
=3
T s
C
which has the address ol . 8234 .9 ;  CHADPPFEL- CHTCAGE - v v = s st s v ot s s an s s s e e v s e ey .
ishreer) [Carz] Vi
IHeions . . BOGL7 - o e oo o e therein " Property Address™): ‘ o /'\ ([\
|10 Loge ) ’ r‘}' \

Foacb tHe R with all the improvements now or herealter creciad on the property. and all casements. rights,

appurtenances and rents all of which shabl be deemed to be and remiain a part of the property covered by this Martgage;

and st of the toregoing. together with said property (or the leaschold estate iF this Mortgage is on a keasehold) are

hereinatter referred to as the “Property.”™

Borrower covenarnes that Barrawer i~ Liwlelly seised of rhe estare hereby conveyed and has the right to mortgage,
grant and conmvey the Propenty, and that the Property is unencumbered, except for encumbeances of record. Horrower
covenants that Borrower warrants and will defend generally the tithe 1o the Propesty against all claims andg demands,

subject to encumbrances ol record.

llLLINOIS SECUND MURTGAGE -~ 1/80-- FNMA/FRLMT UKIFORM msmunimj
Farm 3814

CUC AR Promted n 1S A 4 Ry
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10. Borrower Nol RHN’@F‘FL II&TITA‘ siver., !‘. Mi[l[t: f(u [rageneent o avenbilics-
15 YeCwrtdiby this tCﬂ_ Kr L b Sue/id angiccessod in ikterest of Borrower

tion of amortization ot tl
shall not operate to release, in any manner, the labitity of the eriginal Borrower and Borrower's successors in interest.

Lender shall not e eeqiieed o commenee procecdingy  aguainst such saccessor or refuse to extend timie far
puyment or otherwive mosdify amuoctization ot the sams secured by this Mortgage by reason of any denyimut made by thre
origiral Borrower and Borrower's successors in interest. Any forbearsnce by Lender in excercisiang any right or semaedy
hereunder. or otherwise aftorded by applicable faw. shall not be a waiver of ar preclude the exercise of any such right or

remoedy.

11. Successoes and Azslgne Bound; Joint and Several Liabllity; Co.signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subjeet to the provisions of paragraph 16 hercaf, Al covenants and agreements of Borrower shall be juint and
several. Any Borrower who cosigns this Mortgage, but does ot exccute the Note, tad s co-signing this Mortgage ondy to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Muorigage, (bh i
not personally liabie on the Note or under this Mortgage. and {c) agrees that Lender and any ather Borrower hercunder
may agree to extend, modify, forbear. or make any other accommeoedations with regard o the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except far any notice required under applicable law to be given in another manner, (4) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereia, and (b) any notice to Lender shall be giver by certified mail (o Lender’s address stated herein or to
such other address as Lender may designate by potice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemmed to have been given to Borrower or Lender when given in the manner designated hercin.

13. Governing Lar; Severability. The state and local laws applicable to this Mongage shall be the laws of the
jurisdiction in which th¢ Property is located. The foregoing sentence shatl nat fimit the applicability ol Federal law to
this Mortgage. In the even! vhat any provision ot claase of this Mortgage or the Note contlicts with applicable faw, such
confiict shall not alffect other srovisions of this Mortgage or the Note which can be given effect without the contlicting
provision, and to this end the grovisions of this Mortgage and the Note are declared to be severable. As used herein,
“eosts””, Cexpenses’ and Tattossdys' fees’ include all sums to the extent not prohibited by applicable lav: or limited

hervin.

14. Borrower's Copy. Borrower sivall te furnished a conformed copy of the Note and of this Mortgage at the time of
execution or atter recordation hereof.

15. Rehabilitation Loan Agreement. Eorrower shall fulfiil all of Borrower's obligations under any hame rehabiliia-
tion, improvement, repair. of other loan agreernwnt which Borrower enters into with Lender Laender, at Lender's option,
may require Borrower to execute and deliver ¢ lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may hav=/aainst parties who supply labor, materials or services in connection

with improvemenits mace to the Property.
16. Transfer of the Property or a Beneficial Interes” in Borrower. if all or any part of the Properiy or any interest

in it is sold or transferred (or if a beneficial interest in Rorrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender mayv. at its option, require immediate payment in full of ail
sums secured by this Mortgage. However, this option shall rloube exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Barrower Godee of acceleration. The nofice shall provide a
period of not less than 30 days from the date the notice is delivered of raailed within which Borrower must pay all sumy
secuted by this Morigage. I/ Borrower fails to pay these sunis prion to thesxpiration of this period, Lender oy -
voke any remedies permitted by this Mortgage without further notice o demiznd on Borrawer.

NON-UNIEORM COVENANTS, Borrower and {.ender further covenrant and/aeree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, vpon Borrower's breach of any cove.
nani or agreement of Barrower in this Mortgage, Including the covenants to pay'wken due any sums secured by this
Mortgage. Lender prior to acceleration shall glve notice to Borrower as provided In‘parsgraph 12 hiereof specifying: {1)
the breach; {Z) the action required to cure such breach; (3] a date, not less than 1 daye froom the date the notice s mailed
to Borrower, by which such breach must be cured; and (4) that fallure 10 cure such breaction o= hefore the date spocified
in the notice may result in accelerztion of the sums secured by this Mortgage, foreclosure iy judicial proceeding, and
salc of the Property. The notice shall further inform Barrower of the right to reinstate after acicie stfon and the right to
assert In the [oreclosure proceeding the nonexisience of a default or any other defense of Borrowsr 'o acceleration and
foreclosure. If the breach Is not cured on or hefore the date specified in the notice, Lender, at Leiorr's vptlon. may
deciare al} of the sums secured by this Mortgages 10 be immediately due and payable withowt furthes-dimand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding il expenses of
foreclosure, including, but not limited to, reasonable attorneye’ fees and costs of documeniary evidence, abstracts and
title reports.

18. Borrower's Right 1o Relnstate. Notwithstanding Lender's acceleration of the sums sccured by this Mortgage
due to Borrower's breach, Horrower shall have the right to have any proceedings begun by Lender to entorce this Mont.
gage discontinued at any time pricr to entry of a judgment enforcing this Mortgage it: {a} Borrower pays Lender all sirms
which would be then due under this Mortgage and the Note had no acceleration securred: (h) Borrower cures alf
breaches of any other covenants or agreements of Borrower confained in this Mortgage: {©) Borrower piys all reasonable
expenses incurred by Lender in entoreing the coverrants and agreements of Borrower contained in this Mongage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as lLender may reasonably require to assure that che lien ot this Mortgage,
Lender's interest in the Preoperty and Borrower's obligation (o pay the sums sccured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Moctgage and the obligations sccured hereby shatl remaine
in full force and cficet as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Recefver, As additional security hercunder, Borrower hereby assigns o
Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 17 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and 1o vollect the rents of the
Property including those past due. All rents collected by the recciver shall be applied first to payment of the costs of
management of the Property and collectinn of rents, including. but not limited to, receiver’s fees, premiums on receiver's
bonds anid reasonable attorneys’ fees, and then to the sums secured by this Morigage. The receiver shall be liable to
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