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THIS MORTGAGE is made this .. 5§ - ; .ay of ., Rﬁﬁ.ib .................................... R
J}Q)r!wcrn the Mort BROF, L VR f f{‘f ..... OLSG ....... ARBARA A., OLSON. HIS. WIFE,. ...
_______ JOTN TEHNALTS therein “Borrower”} and the Mortgagee, ..o
...... COMMERCT AL CHEDIT LOANS, ENC. 0 .. .. .. .. ...........acorporation organized and
existing under the lawsod . ... .. L) | 3{'*.‘1 ,_A.:',J/! Rk R ) Sy
whose addressis . ... ....... 8705 HLJI o TH STREET e
CHLCKOHY HILLS. LL §04LY . (herein “lender'™)

WrERFAS Borrower is indebted 1o Lender in the prmupal sumof1.5.8 ... 36.,309.26

which indebtednes. in evidenced by Horrower’s nofe dated  APHRLL 25,1994 ... .., and extensions and renewals
thereof therein 2 Mate), providing for menthly installments of principal and interest, with the balance of indebiedness,
if nat sooner paid. div and payableon ... .. May 13, 2QQ8. ..., ... ...

TO SECURE ta Lewdlvthe repayment of the indebredness evidenced by the Note. with interest thereon: the payment
of a1l other sums. with/lutlrest thereon, advaniced in accordance herewith to pratect the seeurity of this Mortgage: and
the performance of the covenaets and agreements of Berrower herein contained. Borrower daex hereby mortgage, grant
and convey to Lender the followirir described property located inthe Countyof ... ... GOCK. . ..., v Sinte of
Hlinois:

LOT ?H-f— IN ALLERTON'S ENGILWOOD ADDITION IMN THE SQUTH WEST 1/4 OF SECTION 19,
TOWNSHLIE 38 NORTH, RANGE 14, EAST OF THE PHIRD PRINIPAL MERIDIAN, JH COOK COUNTY, TLLINOIS.
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which has the addressof .. . ... Q012 WEST 112 CPREE T - o it it e e e e e CHIGAGO. ... ... ...
{Strest] JCnyf
Hinois .. .. .. BOB3E ... therein " Property Address™);
|29 Codte ]

TOGHETHER with all the improvements now or hercafter erected on the property. and all casemends, rights,
appurtenances and reats alt oF which shall be deemed to be and remain a part of the property covered by this Morigage:
and all of the foregoing, together with said property (or the leaschold estate it this Maorigage is on a leasehold} are
herecinatter referred to as the " Property.™

Borrawer covenants that Horrower is Lnwfufly seised of the estate herchy ennveyed and has the right to mortgape,
grant and convey the Property, and that the Property is unencumbered, except tor encumbrances ol record. Borrower
covenants that Sorrower warrants and will defend generally the titie to the Property against all claims and demands,
subject to encumbrances of recaord.
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o v INOEEICIAL. CORY. 1y

tiofs uf amartization of the sums secured by this Morigage granted by Lendér to any \uu.c“ur in lnlcrcst of Borrower
the Linhitity of the original Horrower and Borrower's successors in interest,

shall not aperate to release, 10 any numner,
shall not be required 10 commence procecdings  against such saccessor or refuse to extend time for

Lender

payment or othetwise madity amaortization of the sums sececed by this Mortgage by reasen of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise aftorded by applicable law, shall not be a waiver of or preclude the cxercise of any such night or

remedy

11. Successory and Asslgns Bound; Joint and Several Llabillty; Co-signers. The covenants and agteemenis herein
contained shali hind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereot. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not executte the Note, ta) is co-signing this Mortgage only to
mortgage, grant and copyey that Borrower's interest in the Preperty to Lender under the terms of this Movtgage. i) i
not personally Liable un the Note or under this Mortgage, and w) agrees that Lender and any other Borrower hereunder
may agree to extend, modidy, forbear, or make any other accommaodations with regard to the terms of this Mortgage or
the Note without thar Borrower’s consent and without releastag that Borrower or modilying this Mortgage as 1o that
Borrower's interest in the Property.

12. Notice. Except tor any notice required under apphicable law to be given in another manner, (a) any notice to
Botrower provided tor in this Mortgage shali be given by delivering it or by mailing such notice by certiticd maijl
addressed to Borroiar at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hererand (h) any notice to Lender shall be given by centified mail to Lender’s address stated herein or to
such vther address aviender may designate by notice 1o Borrower as provided herein. Any notice provided for in this
Mortpage shall be deeried to have been given to Borrower or Lender when given in the manner designaved herein,

13. Governing Law; e erabllity. The state and local faws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Frozerty is located. The toregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event toal 2ny provision or clause of this Maortgage or the Note conflicts with applicable {aw. such
conflict shail not affect other pravisians of this Mortgage or the Note which can be given effect without the conflicting
provision, gnd (o this end the provisisns of this Mortguge and the Note are declared to be severable, As used herein,

include all sums to the extent not prohibited by applicable law or limited

“costs’T, Cexpenses’ and attorneys” fess

heremn.

i4. Borrower's Copy. Burrower shallOe turnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabliitation Loan Agreement. Borvewseshall fulfill all of Borrower’s obligations under any home cchabilits
tion. tmprovemeni, repair. or other loan agreemeat which Boreower enters into with Lender. Lender, af Lender's pption,
may requwire Borrower to execute and deliver to (leader, in o form acceprable ta Lender, an assignment of any
rights, claimy or defenses which Borrower may have ag:iini parties who supply labor, maiterials or services in connection

with improvements made to the Property.
16. Transfer of ihe Prouperiy or » Bepeficial Interest it Bosrower. 1t all or any part of the Property or any interest

it is sold or transterred (orat a benelicul interest in Borrayien 1s sold or transterred and Borrower is not a natural
[.ender may, = /(s optioa, regquire immediate payment in full of all

person) without Lender’s prior written consent,
sums secured by this Morigage. However, this option shall nol ke exercised by Lender if exercise is prohibited by
federal law as ot the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice /of acceleration. The notice shall provide a
period of not less thun 30 days ftom the date the notice is delivered or malied within which Borrower must pay all sums
secured by this Mortgage, I Borrower fails to pay these sums prior to the capiration of this period, Lender may in-
voke any remedics permitied by this Mortgage without turther notice or demued on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agrie s follows:

17. Acceleration; Remedics. Except as provided in paragraph 16 hereof, upon o rower's breach of any cove-
nant or agreement of Borrower In this Mortgage, including the covenants to pay wher. 2ae any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragrazh 12 hereof specilying: {1}
the breach; (2] the action required to cure such breach; (3} a date, not Jess chan 10 days from ti ¢ date the notice Is mailed
to Berrower, by which such breach must be cured; and (4) that [allure to cure such bresch on or Fefore the date apecified
in the notice may result in mecelerztion of the sums secured by this Morigage, foreclosure by judic.a? groceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelerarior and the right to
assert in the fureclosure proceeding the nonexistence of a default or any other defense of Borrower (0 icoeleration and
foreciosure. If the breach is not cured on or before the date specified la the notice, Lender, at Lenddr's ootlon, may
decinre all of the sums secured by this Mortigage to be immediately due and payable without further demine and may
foreclose this Mortgage by judicial proceeding. Lender shrll be entitled (o collect in such proceeding sll expenses of
foreclosure, including, but not limited to, remsonabie aftorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right tc Reinstate. Nutwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shatl have the right to have any proceedings begun by Lender to entorce this Moct-
gage discontinued at any time prior to eniry of a judgment enforcing this Mortgage it (2) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; tb) Borrower cures all
breaches of any other covenants of agreements of Borrower contained in this Mortgaye; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covepants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reascnably require to assure that the tien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums sceured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in tull force and effect as it no aceceleration had oceurred.

19. Assignment of Rents; Appointment of Recelver. As additional sccurity hercunder, Borrower herchy assigns to
Lender the rents of the Property. provided that Borrower shall. prior to aceeleration under paragraph 17 hereol or
abandonment ot the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shaill be entitled to have
recciver appointed by a court to cater upon, take possession of and manage the Property and to collect the rents af the
Property including those past due. All rents collected by the receiver shall be applicd first to payment of the costs of
management of the Property and collection of rents. including. but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Morigage. The receiver shall be liable to

beCosees
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