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THIS MORTGAGY is made this . . . .7 L dayof

19. .93 between the Mortgagor. . . Mav, B, Moore, . . wixluw .......................................
............................. thercin "Horrower™'), and the Mortgagee, . . . . . COMMERGIAL. CREDIT - ... ..

....... LOANS LHC. . .o it i i i it e e e e A cOTporation orgamized and

existing under the laws of ... ., L RS- T o < T
whose addressis. ... GO . W. . HLgELES (RO . . i e e e e e e e e e e e
.................. Schaumburg, . IL.. 6QLY5 ... ... ... i an. .. thergin "Lender')

WHERTAS. Borrower is tidebted to fender in the principasl sam ot ULS.Y 31074727 ..o 0o i oo '
which indebtedness s evidenord by Borrower’s note dated . 0L L. Ba%93. ... ... .. and extensions and rencwasls

thereof theremn “UNa ), providing for monthly installments of prineipai and interest, with the batance of indebiedness,

if not sooner paid. dv ¢and pavableon L 51003, ... ... .o

To SeCtRE to Lendss Cie repavitent of the indebtedness evidenced by the Note, with interest therensn; the payment
of alt other sunrs, with tnecrdanthercon, advanced 1 accoedance hrrewinh to protect the security of this Mortgage: aned
the perfurmance of the covensnisand agreemeits of Borrower herein contained, Borrower does herehy martgage, grant
and convey to Lender the toliowirg described property located in the Countty ol . . . . OGOK + « v v ce e e e e . State of
IHinois:

LOT 34 (EXCEPT THE EAST 16 JFET THEREOF), LOT 35, AND TEH EAST 6 FEET OF LOT
36, IN BLOCKLl, IN DELL AND MARGDENS'S FOREST PARK SUBDIVISION UNIT NUMBER !,
BEING A SUBDIVISION OF THAT PART-OF THE CSOUTHWEST & OF SECTION 20, TOWNSHIP
35 NORTH. RANGCE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED ON THE
NORTH BY A LINE 738.0 FEET SQUTH-CQI™ AND PARALLEL TO THE ESAT AND WEST CENTER
LINE OF SAID SOUTHWEST !z OF SECTION 20, HBOUNDED ON THE WEST BY THE WEST
LINE OF SaID SECTION 20, BOUNDED ON THE SOUTH BY A LINE 154.0 FEET NORTH OF
AND PARALLEL TC THE SOUTH LINE OF 5AIL bHECTION 20, BOUNDEP ON THE EAST BY A
LINE THAT INTERSECTS THE SATD HORTH LINE 21 A FOINT 1162.32 FEET EAST OF THRE
WEST LINE OF SAID SRCTION 20, AND INTERSEUTS THE SAID SOUTH LINE AT A POINT
G68.95 FEET FAST OF THE WEST LINE OF SECTION -6, ALL IN TOWNSHIP 35 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINQIS.

-20-326- 335 ;
PIN 32-20-326-046 83350L80

EC1BLp ) )

./ DEPT-G! RECORDING

. Catk COUNTY RECORDER

415X, Lalille
Cricsno, 1L 60518

7402

Equity Title

—~
305 W. HICKORY CHICAGO HTS. ‘>‘
{5treet | {City )

Hiinews .. 0L 60411 (herein “Praperty Address™
t2ip Coge)

ToGHETHER with all the improvements now or hercafier erected on the property, and all ecasements. righrs,
appurtenances and rents all of which shall be deemed to be and remain a part of the properiy covered by this Mortgage:
and al) ol the toregomng, together with sasd propesty (or the leasehold estate B this Mortgage s on a leaschold? are
herematier referred to as the “Property.’

Borrowere covenants that Borrower s lawtully seised of the estate hereby conveyved and has the right to mortgage,
grant and convey the Propeety. and chat the Property i unencumbered, exeept for cncumbrances of record. Borrower
vovenants that Borrower warranes and will defend generally the title to the Property against all claims amd demamnds.

subject to encumbrances of record.

ELLINOIS SECHNG MORTGAGE 1780 . FHMA/FRLMC UNIFURM !NSTHUMENTJ
Farm 3814
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@ Seeundy

ant s menrpoied ote and spdll e desmed o mend aned sapplermant the Monigage, Deed of Trast or Seeurrty Deerl (th

sty ob e saitte date gaeen e e amibeesged (e "Borrsser™y to secare Borawer's Adjustable Bate Note ¢the "Not™ to
COMMERCTAL CREDTIT LOANS INC _

ithe “Lender ol the Sate date and covenng the giopeity desended in the Secundy tstiement aod located al

305 W. Hickory, Chicago, 1L 6041]
tHErupeely Adritess)

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE INTERFST RATE AND THE MONTHLY PAYMENT THE HNOTE LIMITS
Hitt AMOUNT THE BOHROWER 5 INTEREST RATE CAN CHANGE AT ANY ONE TIME AND TUF MAXIMURM RATE THE BORROWER MUST

PAY
Additomyt Govenaee b addibion to e coverants and agrevinents iade i the Secunly sdonment. Borrower and Londer tanthiee covenant
and agree as oy

INTEREST RATE AND MONTEO-PAYMENT CHANGES The Hote provides for anamtal mierest rate of 9.2 % The Nate provides tor

changes s e arderest rate and thesnanthly paymaits as follids

The tterest mate Borroyes al! pay iy chamag on the 24 manth anvirsiey of tie Qade of Nate amd overy O monihs et
affer. £ach date g witich Borrower's imericl i cowd chamge s called a “Ghange Date”

Begunning vath the hest Cliange Oate and every 18 roonths therealter, Borsswes's interest tate wit be changet 1 the tndex Hate plus
23,2 ThevIngev Rate 15 the nghest pome raie suhished in the Money Rates column of The Woll Sheet Journal on the calendar day
anmmediately pracedme e Change Date, or o the index s 70l published on that day, that rate gn the next preceding day on which i} was

puttistied
IFthe Index Rate is no longer avadabie, Lender st chigose d aew eaee Bate which ot beheves will mast closely approxnsate the loimer Index
Rate.

The wterast rate caneet increase or decrease by more than 2.0 percentans points o any single Shange Gate Dtnng e 12-month
penod heannmg watti b st Change Date: and dunng cach subsequent 12-maath perod . the interest sate cannol nctease or degrease by
morecthan 2.0 geecentage oty oo the gate ar eltect prmediately ppar i e beginngg of sueh 12-inonth penod e miterest oe

shall nevet e greater tan 189 "o less than B2 % dureie the hle of thes 1020

Pricicepal and mterest <ol he payabler i egual consecutive manthly installments in the amoeai sivam atigve. excepl hat any appropriate
adustment wall e piade to the fiest and ioa! payreents i the rite of interest changes, the number o monthly payments wili agt change, hut
the amount of the monthly paymeats vall chiange (6 the monthly amount nerdad to repay the remaimiag siipard pnincipal balasce plus inler-
st dn changed mthe cemaming nember of payments assunung thal all payments doe afler the calcuiainnassaade are pad as scheduled.

24 month annersary date of ihe st payment

Tha farst channe o s e mantbdy peepment arnoo ol necome oflective an the
mnnhg theroadier

tdue date Sngseguent chandges s the manthly payment amount (may occur on the payment due date avery ~ 0 0
Each new peiment aooint wall rentam i cltoct ool the effective date of the next payment change.

W Borroweer fals tr pay any payments when dua . Lender miay exgrcise any remadias promitied by the Secunty instument in the gase of de-
fauh
By Signing Belowr Baroer accepts and dyrees 1o the terms and covenants contained in this Adyustabie Rate Rider

33350680
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tion of amortization o the sumys secured by this Mortgage granied by Lender to any successor in interest of Borrower
shail not operate to release, in any manscr, the liability of the original Borrower .nd Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
pavnent or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
tiereunder, or otherwisc afforded by applicable law, shall not be a waiver of or preclude the exercise of any such righcor
remedy.

11. Successors and Assigns Bound; Joint and Several Liabilty; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrow er shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {(a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b is
not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrovier hercunder
may agree to extend, modify, forbear, or make any other accommudations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing ihat Borrower or modilying this Mortgage as 1o that
Borrower's interest in the Property.

12, Naotice. Except for any notice required under applicable law to be given in another manner, {a} any notice to
Borrower provided for in this Mortgage shall be given by delivering 1t or by mailing such notice by certified mail
addressed to Borrowsr at 1the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereind uns (b) any notice 10 Lender shall be given by certificd mail 1o Lender’s address stated herein or to
such other address as Yeader may designate by notice to Borrower as provided herein. Any notice provided for in this
Meortgage shall be deemid 1o have been given to Borrower or Lender when given in the manner designated herein.

13, Governing Law; Sivorability. The state and local laws applicable to this Mortgage shall oe the laws of the
jurisdiction in which the @vepaity is located. The foregeing sentence shall not limit the applicability of Federal law 10
this Morigage. In the event that 4r» provision or ciause of this Mortgage or the Note conflicts with apphicable law, such
conflict shall not atfect other provisions of this Mortgage or the Note which can be given effect without the canllicting
provision, and to this end the provisions of this Morgage and the Nate are declared to be severable. As uwed herein,

“costs'’, expenscs’ and “attorneys feesinclude all sums to the extent not prohibited by applicable {aw or limited

herein.
14. Borrower's Copy. Borrower shall bl furnished a conformed copy of the Note and of this Mortgage at the time of

exccution or after recordation hereaf.

15. Rehabilitation Loan Agreement. Borrowar.zhall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement. repair, or other loan agreement which Borrower enters into with Lender. Lender, al Lender's option,
may require Borrower to execute and deliver to Lender) in a form aeceptable te Lender, an assignment of any
rights. claims or defenses which Borrower may have againsi-parties who supply labor. materials or services in connection
with improvements made to the Property.

16. Yransfer of the Property or a Beneficial Interest in [forrower. I{ all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Boriowe! 1t sold or transfeired and Borrower is not a naturai
person) without Lender’s priar written consent, L.ender may, atiis’option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall 10t Le fxereised by Lender if exeraise is prohibiced by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shill give Borrower notite/of acceieration. 1he natice shall provide a
period of not less than 30 days from the date the notice is delivered or maile2twithin which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the expiravion of this period, Lendes may in-
voke any remedies permitizd by this Morigage without further notice or demand va Bosrower,

NON-UNIFORM COVENANTS. Borrower and [.ender furiher covenant and agrre g follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon srrower's breach of any cove.
nant or agreement of Borrower in this Mortgage, Including the corenants 1o pay wheii die any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided (n paragraph 12 hereof specifylng: {1)
the breach; (2] the action required to cure such breach; {3) a date, not less than 10 days from tlie date the notice is mailed
to Borrower, by which such breach must be cured; and {4) that failure to cure such breach on or hefre the date specifled
in the notice may result in scceleretion of the sums secured by this Morigage, foreclosure by judicial proceeding, and
sale of the Property, The notice shall further inform Borrower of the right to reinsiate after acceleratiors s7id the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower lo ucreleration and
foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lender'( option, may
declare all of the sums secured by this Mortgage 1o be immediately due and payable withoul further demand s ad may
forecluse this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding al! expenses of
forecloaure, Including, but not limited to, reasonable attorncys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage it: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceeleration occurred: (bl Borrower cures sll
breaches of any other covenants or agreements of Borrower cantained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hercof, including. but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require fo assure that the lien of this Morigage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Morgage shall continue
unimpaired. Upen such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Recelver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided thal Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and pavable

Upon acceleration under paragraph 7 hereof or abandonment of the Property. Lender shall be entitled 1o have a_

recciver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents ot the
Property including those past due. All rents collected by the receiver shall be applied first 1o payment of the costs of
management of the Property and collection of rents, including. but not limited to, receiver’s fees. premiums on receiver’s
bonds and reasonable atiorneys® fees. and then to the sums sccured by this Mortgage. The receiver shall be lable to

tE£es
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