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Circal Northern Mostgage
250 W Goif R, Suite 403 i
Rolling Meadows, {1, 6008

93350918

MORTGAGE  wsows

THIS MORTGAGE ("Security Instrument”) is given on MAY 3, 1993 .
The mortgagor is Richard &, Michacls and Karen B. Michacls, hushand and wile, ("Borrower”). This Sceurity Instrement is
given to Great Northern Mortgape, which is organized and cxsting vider the taws of the State of Hlinois and whose address i
2850 West Golf Road, $uit¢ 203, Rolling Mcadows, 1L 60008 ("Lender™). Borrower owes Lender the principal sum of: Fwo
hundred two thousand one arndred fifty and no/HHsDollars (U.S. $202,150.00}. This debtis evidenced by Borrower's nate
dated the same date as this Secunity tourument ("Nate™), which provides for mepthly payments, with the full debi, if not paid cardier,
duc and payahlc on 01-Jug-2000. ThiSceurity Insisument secures o Lender: (a) the repayment of the debt evidenved by the
Note, with mterest, and all sepewals, exiensans and moditicanons; th) the payment of all other sums, with interest, wdvaneed under

{!

c paragaph 7o proteet the seearity ol this Secuisty Instrsment; and () the performanee of Borrowers covemants and apreemenls
’i upder this Secunity Tnstrament aid the Note 71920 this puepose, Bunower does hereby mortgage, gramt and convey 1y Lender the
T} loltowing described property in Cook County, ilino/s:

;'*: .

I’ﬁ Lot 2 in Tierney Subdivision heing a resubdivision of Lot cuin Penpy and Meacham's Subdivision of Block & (except

: the North X056 acres) of the Sowtheast 14 pf Sectjon 260, Tawnship 4t North, Range 12 East of the Third Principal
“-) Meridiaa, in Coak County. Hlinaois,
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which has the address of 808 Elm Street, Park Ridge, 11 60068 ("Property Address™); 7

f

birnat AMORICGAN (ITLE INSURANCE

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all casements, appuricnances, and
fixtures now or herealter a part of the propenty. Ali replacements and additions shall also be covered by 1his Security [nstrument.

AlLof the foregoing is referred 1o in this Security fastrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of 1he estate hereby conveyed and has the right (o mortgage, grant

and convey the Propenty and that the Property is unencumbered, except for encumbrances or record. Borrower wirrranis and will
detend generally the titke to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

Hmned variations by jurisdiction to constitute a uniform seeurity instrument covering real property.
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L. Payment of Prncipal and Interest; Prepaeymentand Late Chargas, '. 3o, anr sllﬁall promptly pay when due the
poncipal ol and imiereston the debt evidenced by the Note and any prepavirent ant e chilrges due under the Note,

2. tfunds for Taxes and Insurance. Subject to appheable law or to g written waiver by 1 ender, Borrower shadl pay
to Lender on the day monthly payments are due uider the Note, unti) the Note ds paid in full, & sum ("Funds”) for: (i) yearly lases
and assessments which may attain priority over this Security Insirument as a lien on the Property; (b yearly leasehold payments or
pround rents on the Property, il any: (o) yearky hazard or property insurance premivms: (d) yearly food insurance premivms, it any;
(o) yearly mortgage insurance preminms, i any; and (1) any sums payable by Borrower to Lender, in accordance with the provisions
of paragraph 8, in fiew of the payment of morgtage imsurnce premivms, These items are called "Escrow Tteas” Lender may, at any
tme, colicet and hold Tuads in an amount not 1o exeeed the magimum amount a dender fora federally sefated mortgage toan may
require for Borrower's escrow account waduer the federal Real Estate Settfement Procedures Act of 1974 as caiended from time to
nme, 12 US.C8 2000 erseq. ("REESPA), unless another law that applies to the Funds sets a lesser amount, 11 o, Lender may, at
any tme, collect and hold Fuads o an amount not to exceed the fesser amount. Leader may estimate the amaunt of funds due
an the kasis of corrent data and reasonable estimates of expenditures of Tature Escrow Ttems or otherwise inaccordance with
applivable Taw,

The Funds shidl hesnedd i inshitutny
Lender d Lender s suchmr iostiution) of w
Lender may not charge Boraower {or holding
[tems, unless Lender pays sorrower interest
Lender may require Borrower 1ogay a onc-time charpe for an independent real estate tax reporting service used by Lender in
connection with this loan, unless applivehic law provides otherwise. Unless an agreement is made or applicable faw requires interest
to be pard, Lender shail not be required s pay Borrower any interest or caenings on the Founds, Borrower and Lender may apree in
writing, however, that iterest shall be paidan the funds. Lender shali give to Borrower, without charpe, an annual accounting of the
Funds, showing credits and debits 1o the Fands and the purpose tor which cach debit 1o the Funds was made. The Funds are

ehone deposits are insused by o federad agency, instramentality, or entity (including
Ay Federal Home Loap Bank. Lender shall apply the funds to pay the Escrow lems.
ad applyimg the Fands, annually analyzing the escrow account, or verifying the Escrow
on the Funds and applicable Law permits Lender (o make such i charge. However,

pledged as additional security tor all sums secure by This Security Instrument.
If the Funds held by Lender exeeed the amounes peamitied (o he held by applicable law, Lender shalbaccount (o Borrower for the

excess Funds in accordance with the reqairements ofggpiicable Law. IF the amount of the Funds held by Lemder atany tme is not
sufficient 1o pay the eserow atems when due, Lender g s ponty Rorrower inowriding, aid, in such case Borrower shall pay 1o
Lender the amount necessary (o ke up the detrwney, Bordower shall make up the dediciency in no more than twelbve monthly
pavments, il Leader's sale discretion.

Upon payment i tull of all sums secared by this Securay Instraspat, pender shall proinpily refund to Borrower any funds held
by Lender. [0 under paragraph 21, Lender shadl acquire orsell the prepediv, Lender, prior to the acquisition or sale of the property,
shatl apply any funds held by Lender at the tine of seyquisition or satees a credit against the sums scecured by this Security
[ostrumend.

3. Application of Payments.  Unless applicable faw provides othe'wise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, 1o any prepayment chirges due vaacr/the Note; seeond, 1o amounts payable under
paragraph 2, third. tosnierest due; fourth, ra principal due; and bast, o any fite chargesare ender the Nale.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, (ings -and impositions  attributiable 16 the
Property which may aitain priority over this Security Instrument, and Teascehold payments or grovnd remts, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in thay manner, Borrower sl pay them on time directly 1o
the person owed payment. Borrower shadl promptly furnish to Lender adl notices of amounts to'he ekt under this paragraph. ([
Borrower makes these pavments directly, Borrower shadl promptly furnish 1o Leader receipts evidencingcpc payments,

Borrower shall prompily dischirge any lien which has priority over this Sceurity  Instrumeat ‘unless Borrower: ()
agrees in weiting 1o the payment of the oblipation secured by the lica in o manner aeeeptable 1o Leader, (b ¢ondests in pood faith the
licn hy, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
entorcement of the dien; or (¢) seeures from the holder of the lien an agreement satisfactory 10 Lender subordinating the Tien o this
Security tastrument, §F Lender dewermimes 1hat any part of the Property is subject to a licn which may attain priority over this
Security Instrument, Lender may give Borrower aonotice identifving the fien, Borrower shalt satisfy the licn or take one or more of
the actions sei farth above within 10days al the giving of natice,

5. Hazard or Property Insurance.  Borrower shall Keep the improvements aow existing ot hercalter erected on the
property insurcd against loss by fire, hazards included within the term "extended coverage” and any ather hazards, including floods
or floading, for which Lender requires insurance. Thisansurance shall be maintained in the amounts and for the periods that Lender
requires. The insurapce carrier providing the insurance shafl be chosen by Borrower subject 1o Lender's approval which shall not be
unrcasonably withheld. It Borrower Fails to mriniain coverage deseribed above, Lender may at Lender's oprion, obiain coverage (o
protect Lender's righis an the Propety in accordance with patagraph 7.

Form 3014 9/90 {pago 2 of 6 pages)
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Pender shadl iine the night (o hold the pofivies and enewals i,] onder requires, Borrager shatl promptly give to Lender all receipts
of paid presuums and renewal notives. T the event of foss, Butrowér shall give prompr rotice 1o the insarance caesier and Lender,
Fender may make proof of lossat not made promptly by Borrower.

Enless Lender and Borrower  otherwise agree inowriting, insuranee proceeds shall be applicd (o restaration
repair of the Property damaged, il the restoration or sepais is cconomicatly feasible and Lender's seourity is pot fessened. 11 e
restoration or repaif is rat economically leasible or Fender’s seeurity would be lessenced, the insranee procecds shall be applicd w
the sums secured by this Security nstrument, whether o not then due, with any exeess paid to Borrower, T Borgower abamdons the
Property, or dacs nor answer withu 30 davs o ononiee frome Lender (hit the insurance cassier bas otfered 1o sette a claim, then
Lender may eollect the msarance proceeds. Lender may use the proceeds to repair or restore the Property o 1o pay sums secuted
by this Sceurity Instrument, whether ot nat then due. The 3o-diy period will begin when the notice is given.

Unless Lender and Borrowes otherwise agree ino writing, any application of procecds too principal shall not extend
ar posipone the due date of the monthly pavients retetred o i parigraphs 1 and 2 ar change the amownt of the pavments, 1
under paragraph 21 the Property woacquired by Fender, Borrower's right to any insuranee policies and proceeds resulting from
damage to the Property prier 1o the acquisdion shall pass to Lender o the extent of the sums secured by thus Security [nstrumend
immeditely prior [o thedcyguisition

6. Occupancy, Presevvation, Mainienance and Protection of the Propesty, Borrower's Loan Application; Leascholds.
Borrower stadh occupy, esiabiish, and use the Property as Borrower's principal residence within sixty days adter the exeention of this
Sceurity Instrument and shadicomtinue 1o occupy the Property as Borrower's principal residence for at Jeast one year after the date
ol accupaney, unless Lender offieiwise agrees in wniting, which coasent shall not he unreasonable withheld, or unless extenaating
vircumsiances exist which are bevapd Porrower’s control. Barrower shall not destroy, damage of impair the Property, allow the
Property (o deleriorate, of commit wasic or the Propenty. Borrower shiil ben defaultif any forfeiture action or proceeding, whether
civib or enminal, 1y begen that in Lender's gowd fasth judprent conld result in forfeiture of the property o otherwise matenally
impair the lien created by this Seeurity Insivysient or Lender's seeurity interest. Borrower shall also be in default it Borcower,
during ihe foan application process, gave materizity Lalse or imwccurate information or statements ta Leader (or Gailed 1o provide
Lender with any information) in conneciion with deoan evideaced by the Note, including, bui not limited 1o, representations
concerning Borrowers occupancy ol the Property as arpansipal residence. H vhis Scearity Tnsirument is on a leaschold, Borrower
shutl comply with all the provisions ot the tease. I Borrowaeacgiures fee title to the property, the keasehold and the Jee title shall
not merpe gnless Lendes agree o the mereer in writing.

7. Peotecion of Lender’s Rights an the Property. 1 Eorrower Eals to perform the covenants and agreements contained in
this Sccurity Instrument; or there is a lepal proceeding that may sipnificanily affect Lender's riphts in the Property (such as a
proceeding i bankruptey, prohate, for condemnation or furleiture or s paoree faws or regulaiions), then Lender may do and pay
for whatever is necessary (o protect the value of the Property and Lended s vights m the Property. Lender's actions may inchode
paving anv sums seeured by a fien which has priority over this Security Instoussent, appearing in court, paying reasonable attorneys’
tees and entering on the Property 1o make repaces, Although Lender may ke acaomunder this paragraph 7, Lender does not have
tor ghr s,

Any amounts disbursed by Lender under thiy paragraph 7 shall become addivenal debt of Boctower secured by ahis
Sceurity Insirement.  Padess Borrower and Lender agree 1o other terms of paymznt these amounts shall bear interest
from the date of disbursement a0 the Nowe rate and shalt be paysble, with interest, opoil notice from Lender to Borrower
reguesting pavment.

& Mortgage Insurance. I Lender required mortgage insurance as # condition of making ihe Toza secured by this Seeurity
Instrument. Borrower shall pay the premivms ceguired 1o maintiin the insurance ineffect. 1 rapy reason, the morigage
insurance coverage required by Lendur fapses or ceases to be in effect, Borrower shall pay the premiums requred Lo oblain coverage
substantially equivaient to the mortgage insurance previously inetfect, ar a cost sabstaniially equivalent to e zost to Borrower of
the mortgage insurance previously o ellect, from an allernate mortgage insurer approved by Lender. 1 sobstantially equivalent
mortgage insurance coverape is not avaitable, Borrower shall pay to Lemder each month a sum cqual to one-twetth of the yearly
murtgage insurance premium being paid by Barrower when the insurance coverage lapsed or ceased 1 be m etfeer. Lender will
aveepl, use and retan these paymuents as i Joss reserve dn i of morgiage insuranee. Loss reserve payments may no logper be
tequired, st the option o] Leader, o mortgage nisatanee coverape (in the amount and for the period Leader requires) provided by an
insarer approved by Lender again becomes avilable and s obtained. Borrower shalt pay the premiums required 1o maintain
mortgape insurance i ettect, or o provide a loss reserve, until the seguirement for mertpage insurance ends in accordance with any
written agrecment between Borrower and Lender or apphcable Liw,
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4 laspectio. Lender UHN!@H[H [mil CIIJA Lume@ill; iMn Hons ol the Propetty Lende
shall give Borrower notiee it Ihe time of or priot 1o an ispection specitying reasonable crusg lor Jhe inppection.

W Condempation. The proceeds of sy awand or clam Tor dapuges, diect or conseguential, in connection with any
condemnation ap other taking of oy piet ol the Propeply, or or conveyance in lica of condemnation, ate herehy

assigned and shadbbe gt Lomder.
In the event of a total takmy of the Propenty, the proceeds shall be applicd to the sums secused by (s Secuiity

Instrument, whether or ot then doe, with any exeess pand to Borrower. I the event of a0 partial taking ot the

Property in which the far market vidue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured hy this Sceurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree i writing, the
sums secured by this Seeurity Instrument shall be reduced by the amount of the proceeds multiplied by the tollowing fraction: (i)
e totel amount of the sums secored mmedinely before the raking, divided by (b) the fair market value of the Property
immediaiely betore the taking. Aay badunce shall be pind to Borrower, In the event of a partial taking of the Property in which the
fair market value of the Propety immediately before the taking is less than the amount of the suns secured immediately before the
taking, unless Borrower and Lendur otherwise agree anwriting or anless applicable law provides, the proceeds shall be sipplicd 1o the
sums seeured by this Seeurity Instrument whether or nos the sums are then dire,

[fthe Property is abandaned by Borrower, of il alter notice hy Lender to Borrower that the condemnor offers to make an award or
settle a clamm for damages; Borrower Liils to respond to Lender within 21 days after the date the notiee s piven,  Lender is
authorized 10 collect and aply the proceeds, at is option, cither 1o restoration or repair of the Property or 1o the sums secured by
this Security instrument, whetaer or not then due.

Unless Lender and Rorrower Gtheswise agree in writing, any application of proceeds to principal shall not exiend or postpone the
due date of the monthly paymens refeired toin paragraphs 1 and 2 or change the amount of suzh paymients.

11. Borrower Not Released; Ferhcarance By Lender Not a Waiver.  Extension of - the  time fur - paynient o
madilication of amortization of the suns Gecassd by this Security Instrument granted by Lender 1o/ any successor ininterest of
Borrower shadl not operate to releise the fabdity ofthe ongnal Borrawer or Borrower’s successors in interest. Lender steall not he
reguired to commence proveedings against any Successin i interest or relise to extend time for paymient or otherwise modity
amortizion of (he sums secured by this Seeurity Ins(rufoent by reason of any demand made hy the original Borrower ar Borrower's
successars inanierest. Any forbearance by Leader i exerosiag any right ar remedy shall not be o waiver of or preclude the exercie
ol any tight or remedy

12. Successors and Assigns Bound; Joint and Scveral Lability; Co-signers. The  covenants and
Sceurity Iastrument shall b and beneld the successors and assigns ot Lender and Borrower, subject to the provisions of paragraph
17. Borrower's covenants and agreements shall be joint and severai. sany Borrower who co-sighs this Sceurity Instrument bul docs
not execute the note: (a) iy co-signing this Security Instrumen? only tosnoneage, grant and convey thit Borrower's isterestin the
Property under the terms of this Sceurity Instrument; (b) is not personsly’ abligated to pay the sums sceured by this Sceurity
Instrument; and (¢} agrees that Lender and any other Borrower may agreess exend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Nate without thit Borlowee™ consent.

13. Loan Charges.  [f the loan secured by this Sceurity Instrument is sefiiect 1o oa law which sets maximum  loan
charges, and that law i finally interpreted so that the interest or otier foan charges collzciad or (o be collected in connection with
the loan exceed the permitted limits, then: Gy any such Joan charge shall be reduced by ¢ ariount necessary 1o reduce the charge
1 the permitied limit; and (b) any sums already collecred from Borrower which exeeeded permitted limits will be refunded to
Borrower  Lender may choose ta arke this refund by reducing the principa) owed under the Noteor by making a direct puyment (o
Borrower. H o refund reduces principal, the reduction will be treated as a partial prepayment withows sy orepayment charge under

agrecments ol (his

the Note,
14, Notices.  Any notice (0 Borrower provided for in this Sccurity Instrument shall be given. by delivering it or

by mailing it by first class mail unless applicabie faw reguires use of another method. The notice shall be directed 10 the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by lirst class mail 1o
Lender'’s address stated herein or any other address Lender designates by antice o Borrower.  Any notice provided for in this
Sceurity [nstrument shall be decmed to have heen given to Borrawer or Lender when given as provided in this paragrieph.

15. Governing Law; Severability.  This Sccunty Instrument shall be governed by federal taw and the faw of the
jurisdiction in which the propenty is fociied. In the event that any provision or classe of this Sccurity instrument or the Noie
conficts with applicable Law, such con(Tict will notadfect other provisions of this Sceurity Tnstrument or the Note which can be given
effect without the conflicting provision. To this end tae provisions of this Sceurity Instrument and the Note are declared (o he
severahle,

16. Borrowers Copy.  Borrower shall be given one conformed copy of the Note and of this Scourity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. [t all or any part of the Property or  any
interestin it is sold or transferred (or it keacticial interestin Borrower is sold or transferred snd Borrower is not a natural person)

Form 309 ﬁ{i f_) { (fjgi 450!5 pages)
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aathout [endier™s precs wiitien ulNim'F(F?I‘HQJIH t‘mv mt'plv i hall of all somes secoed by this
Sevunity Instrument. Hlowever, dpid Mot lhe oo At i\ YU il prohibited by Tederal liw as of the date o
this Secunty Instrmment. - B

[f Lender exercises thes ophion. Lender shall gve Boniower notice ol aceeleration.
pesiod of not fess than M) days from the date the notice is delivered or mailed within which Borrower must pay aff suims
sccured by this Sceurity Enstrument. [ Borpower fails ta pay these sums prior o the expitation of this - perind,
Lender may invoke any remedies permitted by this Sceurity Instrument without furier notice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower mects certain conditions, Borrower shafl have  the right 10 have
enforcement uf this Seeurity lostrament discontinued at any time prior 1o the carlier of: {a) § days (or such other period s
applicable law may spealy for reinstatement) belore sale ol the Property pursuant 1o any power of sale contined in this Security
Instrument; or (b) entry of a judgment entorcing this Secarity Instrument. Those conditions are that Borrower: taj pays Lender sl)
s which then would be due under this Secanty Testrument and the Note as if o aceeleration occarred; (hy cures any default of
any other coverants O agreements; (cf pays all expeases incurred in cnforeing this Security [nstryment including but not fimited to,
reasonable attorneys' fees; and (dy takes such action as Lender may reasopably require to assure that the dien of this Security
Instrument, Lender's sights in the Property and Borrower™s obligation to pay the sums secared by this Security Instrument shall
continue unchanged. Cpon reinstatement by Borrower, this Sceurity Tstrument and the obligations sceured hereby stall remiin
fully effective as 1 nedacesteration bad cecdrred. fhoweser, this pight 1o reinstate shall not apply in the case of acecleration under

The notice shall provide 2

paragraph 17,
19. Sale of Note; Chaane af Loanr Servicer, ‘The Note ora partial inferestin the Note (tagether with this Seeurity Instriment)

may be sold one of more nEesashow prior notee o Borrower, A sale may tesult in a change in the entity (known as the "Loan
Servicer™y that colleets monthly paymeats due under the Note and this Sceurity instrument. There alse may be one or more changes
of the Loan Servicer unrelared tosae of the Note, 1 there is i change of the Loan Servicer, Borrower will be given written notice
of the change 1 accortance with paragniph b4 shove and spplicable law. The motice will state the name and address of the new
Loan Servicer atid the address to which pavimes should be made, The nohee will also contain any other information required by
apphcable faw.

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances an or in the Property. Borrovaer shatl not da, or allow atyone clse to do, anything affecting the Preperty that
is i vielation ol any Foviconmental Law, The precedimpawo sentences shall not apply 1o the presence, use, of storige on the
Property of small quantites of Flazied Substances that are penerally recoghized 10 he appropriate to normal residentint ases and ta
mainicnaice of the Property,

Borrower shafl promptly give Lender written notice of amyiwvestigation, claim, demand, fawsuit or other action by any
governmental or regulatory sgency or private party involving the Prascriv and any Hazatdous Substance or Environmental Law i
which Borroser has actual knowledge, 1T Borrower learns, or s notides! by any governmental or regulitory authority, that any
removal or other remediation of any Hazardous Substapce affecting the Pronerty is necessary, Borrower shall prompily take ail
nccessary remedial actions in accordance with Environmentill Law.

As used in this paragraph 20, "Hazardous Substances™ are (hose substances ¢efined as toxic or hazardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammaniogr toxic petrolewm products, toxic pesticies
and horbicides, volatiic solvents, matetialy conkoning ashesios, or formaldehyde, and sadioactive materials,  As used in this
paragraph 20, "Environmental Law” means federad Taws and Jaws of the jurisdiction wheve the Property is located that relate to
health, salety or environmental profection,

NON-UNIFORM COVENANTS. Bocrower and Lender further covenand and agree as follows:

21. Acceleration; Remedics. Leader shall give notice to Botrower prior 1o acceleration ivazwing Borrower's breach
of any covenant or agreement fa this Sceurity Instrument (but not prior o acceleraiicp-under paragraph 17
unlcss applicabic law provides otherwise). The notice shall specify: (a) the defavli; (b) the activa required to cure
the default; (¢) a date, not less than 30 days from the date the notice is given 1o Borrower, by wiich the defaull mosi
be cured; and (d) that failure 10 cure the default on or before the date specificd in the notice may result in
acceleration of the sums sccured by this Security Instrument, foreclosure by judicial procecding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after after acceleration and the right to
assert in the foseelosure proceeding the noncxistence of a default or any other defense of Borrower (o acceleration and
foreclosure. 11 the default is not cured on or before the date specificd in the notice, Lender at its option may
require immediate payment in full of all sums sccurcd by this Sccurity Instrument without furiher demand and may
foreclose this Sccurity Instrument by judicial procceding.  Lender shalt be entitled 1o colleer all expenses incuired
in pursuing thc remedies provided in this paragraph 21, including, hut aot limited 1o, reasonable attorneys’ fees and
costs of title cvidence.

22. Retease.  Upon payment of alb sums scecured by this Sccurity [nstrument, Lender shall release this Security
instrument without charpe 1o Barrower. Borrower shall pay ispy recordation costs.

23. Waiver of Homesicad. Borrower waives alt tight of homestead exemption in the Property,

Foﬂan’gfoﬂf Ggo 5 o § pagos)
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(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOGN RiDFR s mrade this May 3, 1998 and s ncorponsed into and shall be deemed ta amend and supplemeat the
Muortpage, Deed of Trust or Deed 1o Seenre Debt (the "Security Instriement”) of the same date given by the undetsigned (Hhe
"RBorrower”) (o secure the Borrower's Note to Great Northern Mortgage (the "Leader®) of the same date and covering, the
property deserihed in the Seeurnty Instrument and focated al 808 Elm Street, Park Ridge, H 60068 (Property Address),

The interest rate stated on the Nate is called the "Note Rate”. The date of the Note is caifed the "Note Date” L understand the
Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone swha takes the Note, the Security
[nstrument and this Rider by transfer and who is entitied to receive payments under the Note is called the "Note Holder”

ADDITIONAL COVENANTS. [n addition (o the covenpants am) agreements in the Security instrument, Borrower apnd Lender
further covenant and agree as loifows gdespite anything to the conrary contained in the Security Instrument of the Nete):

[ CONDITIONAL MODIFICATION AND EXTENSION O LOAN TERMS

At the maturity date of the Note and Secanity: Istrument (the "Note: Maturity Date™y, T owill be able 1o extend the Note
Matarity Date 10 060172023, (the "Extended Maturity Dade”) snd modifv the Note Rate to the "Modilicd Note Rale® determined
i accordanee with Scetion 3 below il all the conditans provided i Sections 2 and S below are met (the "Conditional Modification
and Lxtension Option”s [ those conditions are oot wed, Dapdentand that the Note Holder is ander no obligation (o retinarce the
Note of G modily thE Nede, reset the Note Rite or extend the Note Matanity Date, and that T will have 1o repay the Nate o my

own resowrces or find a leader willing 1o fend moe e money o sepay the Note,

2. CONDITIONS TO GPION

o1 want 1o exerose the Sondigonal Modifwation and Fxtension Option, eeftain conditions must he mel as of the Note
Maturity Date, These conditions e (1) Dmust stli be the awaer and occupant of the property subject to the Seeurity instrumend
(the “Property™y: (2) 1 must be currenon my monthly payments and cannot have been more than 30 days fale on any of the 12
scheduled monthiy payments mmediviely preceding the Noie Maturity Dater (3) there are no licns, defects, or ¢ncombranees
sgainst the Property, or other adviise maliers ::I'l'u'lini: e 1o the Property {oxcept for taxes and special assessments aot yel
payable) arising alter the Security Instromen? was recorded, (4) the Modified Note Rive caniot be more than S pereenkage points
ahove the Note Rate: and (55 1 must aeke @ watten request to the Note Holder as provided in Section 5 below,

3 CALCULATING THEMODIFIED NOTERATE
The Modified Note Rate will he a tixed rate of infeeesOequal to the Federal Home Loan Mortgage Corporition’s required net gt’c!d
for Mb-year fixed rite mortgages subjeet to a 60-day raiaatory delivery commitment, plus one-hail of one percentage point (0.5% ),
tounded tothe pearest one-eighth of one pereentage poins 412549 (the "Modificd Note Rate®). The required nct 5'.‘clld shall be the
applicable net yield mnocffect on the date and bme of diy that ihe Note Holder reccives notice of my clection to exereise he
Conditonal Madification and Extension Onlion, 1 this 1egrired net yield is not avaifable, the Note Holder will derermine the
Muodificd Note Rate by using comparable informition,
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modshicd Note Rate as calvutated in Section 3above s noepreater than § percentage points afove the Noie Rate and al)
other conditions required in Scetion 2 ahove are satislicd, the Note Hoidey 5l determine the amount of the monthly payment that
will be sellicient o repay in futl (a) the anpaid principal, pins (b acerued bat annaid interest, plus (¢ alt other sums D will owe under
the Note and Security Instramenton the Note Maturity Date fssuming my maithly payments then are current,as required under Section
2above ) over the remuuaing extended term al the Modilied Note Rate i egualmon’ hly},u:rmcnh The result olthisealeulativn wilthe the
new amaount of my aew priceipat and inderest pavment every month unlil’lhc Note s fatly paid.
5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION SPTION
The Note Holder will notity me at least 60 cdendar days in advance of the Note Maturiy-Date and advise me of the principal,
accrued but unpaid interest,and all other sums | am expeeted to owe on the Note Matrity Dice, The Note Holder alsa will advise
me that | may exercise the Conditional Modilication and Extension Option il the conditions yuSection 2 above are met. The Note
Holder will provide my payment record information, together with the pame, title and address of fae person representing the Note
Hokder that [ must aonfy in order 1o exercise the Conditional Modification and Extension Optiens 261 meet the condilions of
section 2 above, T mav exercise the Conditional Modilication and Extension Option by notifying the Not< Holder no carlier than o)
cafendar davs and no Jater than 45 calendur days prior 1o the Note Maturity Date, The Note Holder will ealzatate the fised Modificd
Note Rate bised upom the Federal Home Loan Mortage Corporation’s applicable published required netyietiin eifect on the date
and time of day notitication is received by the Note Holder and as cadeulated in Seenon 3above. b will then hiavd 30 calendar days 1o
wwovide the Note Holder with aceepable prool of my required awnership, occupancy and property lien status, Before the Note
aturity Date the Note Hotder will advise me of the new interest rrte (the Modified Note Rate), new monthly payment amount and
a date, time and place af which [ must appear to sign any documenis requiredt to complete the required Nowe Rate modilfication @nd
Nole Maturity Date extension. [ understand the Note Holder will charge me a $250 processing fee and the costs associated with the
exercise of the Conditional Modification and Extensior Option, including but not limited to the cost of updating the title insurance

policy,

(Scal}

[Sign Oripimid Ondyf
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. 24. Riders 1o this Sccurﬂy@N@lF:F | ‘mn:rlA'l;r ‘ ; ' P orroset and rcvmded topetheg
with this Sceurity Instroment, tht=Toten it apfeenter ' N ne pur ted into and shall wnend and
supplentent the covenanls aned apreements of this Secuty fstraneesd as H 1hu riderisy were par nl this Seturily Insicatnenl,

{Appiicable riders tisted below)

Balloon Rider

BY SIGNING BELOW, Borrower aveepls and agrees oo the lermy and covepamts contained in this Security
instrument and in any ridei(s) cxecuted by Borrowet il recorded with it

L _ L {Scal)
Richiard I, Michaels Borrower

X £ L;)(C" Aaela _/: (Seatf)
Karcn B. Michaels Buyrower

Snace beiewanis line for acknowiedgement

STATE OF ILLINOIS

COUNTY OF Cook

I, the undersigned, a Notary Public in and for said county and state, do hereby certify that Richasd E. Michisels and Karen B,
Michaels, hushand and wife, personally appeared before me and s {are) known or proved 1osae teobe the personds) who, being

informed of the contears of the Toregoing instrument, have executed same, and ackpowledged said instrument to be their free and
voluntary act and deed and that they signed said instrument for the uses and purposes therein set fonn

Witrtess my hand and official seal this 3RD day of MAY, 193

My Commission Expirces:
R Y N

"UFTICIAL SEAL"

. ALISA |, CLARK

rqu:y Publie, State o7 Hlinoin
o islan Cvpirpy ?/!l/ﬂs

This instrument was prepared hy: Rw Brud\ rr\'fmw

Notary Public

Rd., Suite 403, Rolling Mcadows, [L 60008

form 3014 8/80 (nago & of § pages)




