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THIS MORTGAGE (" Security Jas/ument”) is given on April 30, 1803 . The mortgagor is

Qs NF LT F
’(\ NADER FOROUZI 2 :nANDOKHT FORQUZI, HUSBAND AND WIFE

(*Borrower”), This Security Insaument is given to FIPST MORTGAGE CORP. OF CHIEAgQ®' ™ F0:™3

VoOIRAN BETT §BI16/53 1D
LRI B R
CONY DOUNEY TECORDER

whick: is organiags and cxisting undes the lawsof THE STATE OF aLLINOIS , and whose
addressis 3124 W, IRVING PARK
CHICABD, IL 606t8 : (“1erder™). Borrower owes Lender the principai sum of
Saventy-3even Thousand and Ne/100 -~--- e ——— e
Dobars (US. § 77,000.00 )
This debt is evidenced by Borrower's note daled the same date as tis Sccurity Instrimeant ("Note™), which provides for monthly
payments, with the (ull debt, ii not paid earlicr, duc and payable on MWay 1,- 7393 . This Security

Instrumment secures 10 Londer: (@) the repayment of the debt evidenced by the Note, with iniccatzand all renewals, extensions and
modificatioas of the Note; (b) the payment of all other sums, with interest, advanced under paraztaph 7 1o proiect the security of
this Security Instrnunent; and {c) the performance of Barrower’s covenants and agreements under this Sucurity*Instrument and the
Note, For this purpose, Bofrower does hereby mongage, grant and convey to Lender the foilowing described property located in

(H1]1] 4 County, llkinois:
P 1 NS$ 10-24-123-061 SEE ATTACHED LEGAL DESCRIPTION

/0
which has the akiress of 932 DODBE EVANSTON g [Sareet, Cuyl,
Ninois 80202 (" Property Address®);
iZip Codz] Form 3014 9/9C
ILLINOIS . Single Family - Fannie Mse/Freddis Msc UNIFORM INSTRUMENT Page 1ot Amendasd 591
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DRAWN AT RIGHT ANGLES TO THE NORTH LINE OF SAID LOT 1 FROM A POINT ON SAID
NORTH LINE 18.54 FEET EAST OF THE NORTYWEST CORNER OF SAID LOT (EXCEPTING
THEREFRCM THE NORTH 134.88 FEET, AS MEASURED AT RIGHT ANGLES TO THE NORTH LINE,
AND EXCEPTING ALSD THE WEST 92.24 FEET AS MEASURED AT RIGHT ANGLES TO THE WEST
LINE THEREOF) IN BLOCK 8 IN GRANT'S ADDITION TO EVANSTON, REING THE FAST 2/3 OF
THE SOUTH 1/2 OF THE NORTYWEST 1/4 OF SECTION 24, TOWMSHIP 41 NORTH, RAMNGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN Q00K QOUNTY, ILLINOIS.

PARCETL, 2:

THE SCQUTH 17.50 FEET OF THE NORTH 152,38 FEET, SOTH MEASURED AT RIGHT ANGLES TO
THE NORTH LINE, ALL BEING OF THAT PART OF LOTS L TO 4, INCIUSIVE, TAKEN AS A
TRACT, LYING WEST OF A LINE DRAWN AT RIGHT ANGLES TO THE NORTH LINE OF SAID LOT
1 FROM A POINT ON SAID NCRTH LLINE 18.54 FEET, EAST OFf THE NORTHWREST (URNER OF
SAID LOT IN BLIOCK & IN GRANT'S ADDITION TO EVANSTON, BEDNG THE EAST 2/3 OF THE
SCUTH 1/2 OF THME NORTHWEST 1/4 OF SECTION 24, TOWNGHIP 41 NORTH, RANGE 13 EAST
OF THE THIRDC DPINCIPAL MERIDIAN, IN COOH QUUNTY, ILLINOIS,

PARCEL 3:

FASEMENTS AS SET T IN ™E DECLARATION AND PAGES | TO 4 INCLUSIVE OF FXHIBIT
1 THERETO MTACHED ALY DRCEMAFR 2, 1963 AND REOORDED JANUARY 13, 1964 AS
DOCUMENT 19320637 MADE GY DCO-LEE BULLDERS, INC., A CORPCRATION OF ILLINDIS AMD
AS CREATED BY THE DEED FaM WHEFLING TRUST AND SAVINGS BAMK, AS TRUSTEE, KNCWN
AS TRUST NUMBER 713 TO GBOFGF RIOCK AND FAITH BLOCK, HIS WIFE DATED AUGUST 1,
1969 AND REQORDED NOVEMBER 17, 1949 AS DOCLMENT 21014762, FOR THE RENEFIT OF
PARCEL 1 AFORESAID FOR INGRESS AND FGRESS OVER AND AROSS:

THE SOMH 10.0 FEET, AS MEASURED /AT RIGHT ANGLES OF LOTS 1 TO 4, INCLUSIVE,
TAKEN AS A TRACT, IN BLOCK 8 (EMCEPT THAT PART THEREDF FALLING IN PARCEL )
AFCRESAID) IN GRANT'S ADDITION TO EVAIeON, AFCRESAID,

ALSO

T™E WEST 3.0 FEET (AS MEASURED AT RIGHD AXEDS 10 THE NORTH LINE OF LOT 1) OF
THE EAST 148,22 FEET (AS MEASURD ALONG THE MCRTH LINE OF LOT 1), FXCFPT THE
NORTH 134.88 FEET AS MEASURED AT RIGHT ANGLES OF1OTS 1 T0 4, INCLUSIVE, TAKEN
AS A TRACT, IN BLOCK 8§ IN GRANT'S ADDITION TO EVAMSTUN, AFORISAID,

ALSD

TUE SQUTH 5.0 FEET OF THE NORTH 139,88 FEET, AS MEASUTEDIAT RIGHT ANGLES OF
LOTS 1 10 4, INCLUSIVE, TAKEN AS A TRACE, IN MLOCK 8 (SXCFPT THAT PART THERDORF
FALLING IN PARCEL 1 AND PARCEL 2 AFCRESAID) IN GRANT'S ALOITION TO EVANSTON,
AFORESAID, IN QOOK QOUNTY, ILLIMOIS.

- P A ‘
93550295
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§. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter arected oa the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any owher hazards, including floods or
Mlooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Bosmower subject to Lender's approval which shali not
be unrcasonably withheld. If Borrower fails o mainwin coverage described above, Lender may, al Lender's option, obtain
coverage (o project Lender's rights in the Property in accordance with paragraph 7.

Al} insyrance policies and renewals shall be acceplable to Lender and shall inciude a standard monigage clause. Lender shall
have the right w bold the policies and rencwals. If Lender requircs, Bormower shall promptly give to Lender all receipts of paid
memiums and rencwal aotices. [n the event of loss, Borrower shall give prompt notice 10 the insurance carmier and Lender. Lender
may make proof of loss if not made prompiy by Barrower.

Unlzse Lender and Bosrower otherwisc agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is eccaomically feasible and Lender's security is not kessened. If the restoration or
repair is noi economically feasible or Lender's security would be lessened, the insurence proceeds shall be applied 10 the sums
secured by this Secunty Instrument, whether or not then due, with any excess paid to Bormower. If Borrower abandons the
Propersty, or docs neianswer within 30 days a notice frem Lender that the insurance carrier has offcred 10 settle a claim, then
Lender may collect the insurance procoeds. Lender may use the proceeds to repair or restore the Property or (o pay sums secured
by this Security [nstruinena; whether of not then due. The 30-day period will begin when the notice is given,

Unless Lender and borawer otherwise agree in writing, any application of proceeds to prircipal shall not extend or posipone
the due date of the monthiy v nents referred 1o in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by L<adsr, Borrower's right o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisibonr skall pass to Lender to the extent of the sums secured by this Security Instrumen: immediately
priot to the acquisition.

6. Occupancy, Preservation, Maintino/.¢ and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Proporty as Borrower’s principal residence within sixty days after the exccution of
this Securnity Insirument arkd shall continue to occupy the Property 13 Borrower's principal residence for at keast onc year after the
date of occupancy, unless Lender otherwise agrevs ip.writing, which consent shall noi be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Bartov:er’s control. Berrower shall not deswroy, damage or impair the Propenty,
aliow the Propenty to deteriorate, or commil waste on the Pronerty. Borrower shall be in default if any forfeiture action or
procoeding, whether civil or criminal, is begun that in Lender's goud faith judgment could result in forfeiture of the Propenty or
otherwise malenially impair the lien created by this Secunity Instriment of Lender’s secunity intercst. Borrower may cure sich a
default and reinswate, as provided in paragraph I8, by causing the ‘0 or proceeding to be disinissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s irterest in the Property of other matenal impairment of
the lien created by this Security Instrument or Lender’s securily interesl. Beere wer shall also be in default if Borrower, durning the
kan applicalion process, gave matenially false or inaccurate information or satemers to Lender (or faled 1o provide Lender with
any material information) in ccnnection with the Joan evidenced by the Note, incivding. but not limited to, representations
concemning Berrower’s occupancy of the Property as a principal residence, If this Secariy Instrument is on a Jeaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee titke to the Prupray;/the leaschold and the fec title shall
not merge unlcss Lender agrees o the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails w perform the covenants and agreements contained in
this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation ot forfeiture or 10 enforce laws or regulations), thes ferder may do and pay
for whatever is necessary 0 protect the value of the Property and Lender's rights in the Propenty. Lemser’s actions may include
paying any sums sécured by a lien which has priority over this Security [nstrument, appeaning i cour, faving reasonable
altomeys' fees and entering on the Propenty (0 make repairs. Although Lender may take action under this pa‘ayaph 7, Lender
does not have o do so.

Any amour:s disbursed by Lender under this paragraph 7 shall become additional debt of Borrower socurcd by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dale of
disbursemnent al the Note raxc and shall be paysble, wilh interest, upon notice from Lender to Bamower requesting payinealt.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay Lhe premiums required to maintain the mortgage insurance in effect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previcusly in effect, at a cost substantially equivalent Ip the
cost o Bormower of the mongage insurance previcusly in effect, from an altemale mortgage insurer approved by Lender. if
substantially equivaient mevigage mnsurance coverage is net available, Borrower shall pay o Lender each month a sum equal w
one-tweifth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
be m effect Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve

Form 3014 9/90
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16. Borrower’s Copy. Bomower shall be given one confermed copy of the Note and of this Sccurity Instrument.

17. Trunsfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without
Lender’s prior writtcn consent, Lender may, at its option, require immediaie payment in full of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is pohibited by federal law as ef the dawe of this
Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed wiihin which Borrower must pay all sums secured by this Secunity
Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permiited
by this Security Instrument without {urther notice or demand on Borrower.

18. Borrower's Right to Reinstate, Il Bomower meets cerain conditions, Borrower shall have the nght o have
enforcement of this Security Instrument discontinued at any time prior o the carlier of: (a) 5 days (ur such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to an:’ power of sale contained in this Security
Instrument; or (b) eniry of a judgment enforcing this Security Insirement. Those condilions arc that Berrower: (a} pays Lender all
sums which then would be due under this Security Instrument and the Notz as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited o, reascnable atomeys' fees; and (d) takes such action as Lender may reascnably require 10 assure that the Hen ol this
Secunity Inswumen’, Lender’s rights in the Property and Bomower's obligation 10 pay the sums sccured by s Security
Instrument shall conuone unchanged. Upon reinstatement by Bormower, this Security Instrument andd the obligations secured
hereby shall remain fudy cifective as if ao acceleration had occurmed. However, this nght to reinstate shall not apply in the case of
acceleraticn under paragrazol?.

19. Sale of Note; Chnoer of Loan Servicer.  The Note or a partal intcrest in the Note (ogether with this Secunty
Instrument) may be sold one Or miore times without prior notice 10 Borrower, A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects Znnthly payments due under the Nowe and this Sscurity Instrument. There also may be onc of
more changes of the Loan Servicer varzlated to a sale of the Note. If there is a change of the Loan Servicer, Bormower wil] be
given written notice of the change i accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and L w'iress to which payments shouid be made. The notice will also contain any other
information required by applicable law.

20. Harardous Substances, Borrower shill not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ot in the Property. Bonwowc: shall not do, nor allow anyone clse w do, anything affecting the Property
that s in violation of any Environmental Law. The piecaling two sentences shall not apply to the presence, usc, or storage on the
Property of small quantitics of Hazardous Substances . are generally recognized v be appropriate o normal residzntial uscs
and to maintenance of the Property.

Borrower shall prompuly give Lender writien notice of any Investigation, claim, damand, lawsuit or other action by any
governmental or regulatory ageacy or privale panty involving ihe Peoperty and any Hazardous Substance or Environinental Law
of which Borrower has actual knowledge. {f Borrower learns, ar is notified by any govemmental or regulalory authority, that any
temoval or other remediation of any Hazardous Substance affecting th2 Property is necessary, Borrower shall promptly take all
necessary remedial actions if: accordance with Environmental Law.

As uscd in this paragraph 20, “Hazardous Substances™ are thuse substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, oLwr flammable er wvic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldenyde, and radioactive materials. As used in
this h 20, “Environmental Law® means federal laws and laws of the jurisdictan where the Propenty is located that relate
io health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as for.ows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration voldowing Borrower's breach of
any covenanl or agreement in this Security Instrument (but not prior to acceleration vide: paragraph 17 unless
apphicable law provides otherwise,. The notice shail specily: (a) the defaull; (b) the action requirzy 2o cure the defauit; (c)
a date, not less than 30 days from the date the notice is given t¢ Borrower, by which the defauit riosi de cured; and (d)
that failure to cure tie default on or before the date specified in the notice may result in acceleration of Lhe sums secured
by this Security Irstrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further inform
Baorrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without furtber demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 11, including, but not
limited 10, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this Security Enstrument
without charge (o Bommower, Borrower shall pay any recordation costs.

13, Waiver of Homestead. Borrower waives ali right of homesicad exemption in the Property.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madc this 30th day of April . 1993
and is incorperated into andd shall he deemed 10 amend and suppiement the Morntgage. Deed of Trust or Deed 10 Secure Debt
{the “Security Instrument™) of the same daic %ven by the undersigned (the "Bormower') to secure the Bormower™s Note 1o
FIRST MORTBAGE CORP. OF CHICAGOD
3124 M. IRVINS PARK (the “Lender”)

CHICABO, IL 60G18 . .
of the same date andooveting?hc pm;liatygcscnhed in the Security Instrument and located at

932 OODGE, EVANSTON, ILLINOIS 60202

{Property Address]
The interest rate stated on the Note is called the "Noic Rate.” The date of the Noie is called the "Note Dale.” §
understand the Lender may tansfer the Note, Secunity Instrur.eat and this Rider. The Lender or anyone who takes the Note,
the Security Instrument and this Rider by transfer and wha is entiled 1o receive payments under the Note is called the "Note

Holder.”

ADDITIC AL COVENANTS. In addition 1o the covenants and agreemcents in the Security Instrument, Bormower and
Lender further covr.nant and agree as follows (despitc anything to the contrary contained in the Security Instrument or the
Note): 93350293

1. CONDITIONAL FGCHT TO REFINANCE

At the maturity dai¢ or the Note and Security Insyumeni (the "Maturity Daic™), T will be able 10 obtain a new loan
("New Loan™) with a ncw Maturity Datc of May 1st . 2023 . and with an
intcrest rate equal to the "Ne -~ Notz Rate™ determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met 7aw “"Conditional Refinancing Oplion™). If those conditions are not met, 1 understand that
the Note Holder is under no obligzic. to refinance or modify the Note, or to cxtend the Maturity Date. and that | will have
to repay the Note from my own resources o find a fender willing to lend me the moncey to repay the Note.
2. CONDITIONS TO OPTION

If [ want o exercise the Conditional R ciinancing Opuon at maturity, certain conditions must be met as of the Maturity
iz These conditions are: (1) [ must still e s~ owner and occupant of the property subicct to the Security Instrument (the
“Property”): (2} I must be current in my monialy puyments and cannot have been more than 2C days tate on any of the 12
scheduted monthly payments immediately precad’ag the Maturity Date; (3) no licn against the Prapeny (cxcept for taxes
and special assessments not yet due and payabic) other than that of the Security Instrument may exist; (4} the New Note
Ratc cannot be more than § percentage points abeve the Note Rate; and (5} T must make a written request o the Note
Holder as provided in Section 5 belaw. .
3. CALCULATING THE NEW NOTE RATE {

The New Note Rate will be a fixed rale of interest cnua’ wo the Federal Nationa) Morgage Association’s required neg
yield for 30-year fixed rate mortgages subjoct to a 60-Jday mindatory delivery commiument, plus onc-halfl of one percentaget
point (0.5%), rounded o the nearest one-eighth of one perceneege point (0.125%) (the "New Note Rate™). The required net
vield shail be the applicable net yield in effect on the date and/vrae of day that the Note Holder receives potice of m
election 10 exercise the Conditional Refinancing Opuon. If this togiirsd net yicld is not available, the Note Holder wi
determine the New Note Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Notc Rate as calculated in Section 3 above s not gresar than 5 percentage poimnts above the Note
Rate and all cther conditions required in Section 2 above are satisfied, the (¥7ic Holder will determine the amount of the
monthly payment that wili be sufTicient 1o repay in full (a} the unpaid principzl. {ivs (b) accrued but unpaid interest. plus (c)
all other sums | will owe under the Note and Security Instrument on the Mawrity Date (assuming my monthly payments
then are current. as required under Section 2 above), over the temm of the New Nace at Zie New Note Rale in equal monthly
payments. The result of this calculation will be the amount of my new principal anc intoiest payment cvery month unul the
New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify mc at least 60 calendar days in advance of the Matrity Date and advise me of the
principal, accrued but unpaid interest, and all other sums 1 am expecied 10 owe on the Matuiily atz. The Note Holder also
will advise me that I may exercise the Conditional Refinancing Option if the conditions in Seerion’ 2 above are met. The
Note Hplder will provide my payrient record informadon, together with the name, tde and address of the person
representing the Note Holder that I must notify in order 10 exercise the Conditional Refinancing Ontion. If 1 meet the
conditions of Scction 2 above, I mar exercise the Condivonal Rehnancing Oplion by notifying the/Mcle Hoider no later
than 45 calendar days prior 1o the Maturity Datc. The Note Holder will calculate the hixed New Note Rate based upon the
Federal National Mongage Associaton's applicable published required net yield in effect on the date and time of day
notification is received by the Nowe Holder and as calculated in Section 3 abesc. 1 will then have 30 calendar days to
provide the Note Holder with acceptsble proof of my required ownership, occupancy and property lien status. Before the
Maturity Date the Note Holder will advise me of the new inlercst rate (the New Note Rate), new maonthly payment amasnt
and a date, time and place at which | must appear 10 sign any documents required (o complete the required refinancing. |
understand the Noiwc Holder will ctarge me a $250.00 processing fee and the costs associated with vpdating the title
insurance policy, if any.

Y SIGNING BELOW,
7/
ot Fr

wer accepts and agrees to the u:rmsc‘\nd covenants contained in this Balloon Rider.

XA - .f__F— .
(Seal) p?%ﬁ-a- )Zf"f-ﬂ-' . ' {Seal)

NADER FOROUZI Bomowes m/unouuf FOROUZS Borromer
(SeaD HF e f//‘///{ %//’7/’:;2\_ {Secaly
-Bosrower -Borrowner

{Sign Original Only[
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