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Loan # KENNEDY

MORTGAGE Case ID: 8707399-8

. The wontgegor is

THIS MORTGAGE ("Secratefastruinent”™) iy given on May 7, 1993
MICHAEL J, KERNEDY anc SUSAN D. PERSON, HUSHAND AND WIFE

OFF T80 [ CORDINGS Bt LG
11799 THAM (379 OB LGr%8 10189 09
UL T RRRUSHT, S 1 57 30, $- 7. 20

("Barrower”). This Securily Instrument is given o
SUPERIOR PORICAGE AND FUNDING, .
CO0Y COUNTY RECOMICR

, and whose @

which 1s organized and existing under the laws of THE STATE OF ILLINOIS
address 15 409 SAVOY COURT, SCHAUMBURG, ILLINOIS €J193-1457 <
{*Lender”). Borrower owes Lender the principal sum of f 3
one hundred twenty-two thousand four hundred and o
Doflars (U.S. §  122,400.00 ). ;1
4
for \T

no/100
This debt 1s evidenced by Borrower’s note dated the same date as this Securily Instrumeni ("Note®), which provides
1, 2023

monthly payments, with the full debt, st not paid curlier, due wnd payable on Juie
This Secunty Instrument secures 1o Lender; (a) the repiyment of the debt evidencsd by ineidote, with interest, and af! rcnewa!s

extenstons and modificattons of the Note; (b) the payment of all other suiny, with intorest, advanced under pagagraph 7 o
prolect the security of this Secunty Jostrument; und (¢) the performance of Burrower's covenams and agreements under this
Secuaty Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and ¢onvay to Lender the following

County, Illinois:

described property located in
10T 116 IN WEATHERSFIELD UNIT 2, BEING A SUBDIVISION IN THE SOUTHWLET
QUARTER, SECTION 20 TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD FRINCIPAL
®NT

e A 14
MERIDIAN, ACCORDING TO THE PLAT THFERECF RECORDED JULY 6, 1959 AS DOCUNER
NO. 17587718 IN COOK COUNTY, ILLINOIS.

PIN 07-20-319-016
1831 WHITTIER STREET SCHAUMBURG {Sureer, City],

which has the sddresy of
60193 ("Property Address”);

linows .
[Zip Coxde}
; Page 1ol 8 Form 3014 8/90 _
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Pmpm y msured against foss by tire, hazards included withm the term "extended coverage”™ snd any other hazsrdy, including
floods of Hooding, for which Lender requires wsurance, Thes insurance shalf be maintaindd inthe fimounts wnd for the peséods
thit Lenrder roquises. The insursave <arrrer providing the msurance shll be chosen by Borrower subject to Lender's approval
which shall not be unreasonably wathhekl, 1 Borrower fials to maintmn coverage described sbove, Lendor may, at (ender’s
aptios, b coverage o protect Leadee's tghts iy the Property 1o accordanco with paragraph 7.

Al imsurunce policies and senewals shatl be acceptable to Lender and shull include & standard monigage cluuse. Lender
shall have the right to hold the policies und renewals, [f Lender requires, Borrower shall prompily give to Lender wil receipis of
patd premiums and renewal notices. In the event of loss, Borrower shall give prompt nutice to the insurance carrier und Lender.
Lender may make proof of loss if not made promptly hy Borrower.

tifemy Lender and Borrower otherwise ageee in writing, insurance proceeds shall bo applied to restoration ar repair of the
Property damaged, sf the sosteantion or rapur e economicully feanble wnd Lender's securily is oot lewsend. 11 the restoration or
repues is et economically femsible oo Lender's security would be icwsened, the insamnco procecds shall be appliad to the sums
secured by this Security Instrument, whether or not then due, with sny excess paid to Borrower, If Borrower shandons the
Property, of does not answer within 30 days & notwee from Lender that the insurmnce carricr has offered (o seftio o claim, then
Lender may collect this insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to puy sums
secured by this Secunty“Instrumer t, whether or ot then due. The 30-day period will begin when the notice is givea.

Uniess Lender and Focrowsr atherwase agree in writing, any applicatins of proceeds o principal shall not extend or
poktporie the due date of Zae moathly puyments referred 10 i paragraphs | and 2 or chunge the amount of tho puyments. If
under pacitgraph 21 the Prope’ty s sequired by Lender, Borrower's fight to sy insurasce policied und procesds resulling from
daruge to the Property prior to ineacyuisition shaf pass to Lender to the extent of the sums secured by this Security (nstrument
immediately prior 10 the aeguisition.

6. Oceupuncy, Preservation, Mainiemince and Protection of the Property; Borrower’s Loun Application; Lenseholds.
Boerawer shall occupy. estublish, and use the Pronerly as Borrowes's principal residence within sixty days afler the execution of
this Secuniy Instrument and shall conunue 1o dccupy the Property as Borrower's principal residence for at least one year after
the dute of occupsncy, unless Lender otherwese Bpiees in witing, which consent shall not bo unressonably withheld, or unless
extchuaitng Circumstances exst which are beyond lsogrowes’s control. Borrower shall not destroy, distisge or impair the
Property, alfow the Properly 1o deterniorate, or commut/iste on the Property. Bortower shalt be in default if any forteiture
action or proceeding, whether civil or crinunal, is hegun therin Lender’s good faith judgment could result in forfeiture of the
Property or otherwise muterially impare the lien created by this Securily [nstrument or Lender's securily interest. Borrower may
cure such a defaull and reinstate, as provided n paragraph 18, by cavsing the action or proceeding 10 be dismissed with 2 mling
that, in L nder's good faith determuntion, precludes forfeituee o 2heBorrower'™s interest in the Property or uther materiul
impaicmer ¢ of the lien c.eated by this Secusity instrument or Lender's ity interest. Borrower shall aiso be in default if
Barrower during the loan application process, gave materiafly false or inaconiate information or siatements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but niot fimited
W, repres :ntations concerning Borrower's occupancy of the Property as a principal posidence. If this Security Instnsment is on a
leaschold  Borrower shall comply with all the provisions of the lease. If Borrovies sequires fee title to the Property, the
feasehold amd the fee title shall not merge onless Lender agrees to the merger in writing.

7. Protection of Lendec’s Righty in the Propeety, f Borrgwer fails to perform the coveaaaty and agreements contained in

this Secorty Instrument, or there s o legal proceeding that may sigaificantly affect Lender srightean the Property (such as a

proceedi ig in backruptey, probate, for condemnation or forleiture of to enforce Inws or regutations). then Lender may do and
pay tor whatever is necessary to proteet the value of the Propenty and Lender's rights in the Properiy (Lender’s actions may
include paying any sums secured by a lien which has priority over this Secunty Instrumeat, sppeipng in court, paying
reasonal e stiormeys’ fees and entering on the Property to make repaies. Although Lender may take sction-urder this paragraph
7, Lend:r does not have o do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thia
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercst from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage instrance a8 a condivion of muking the loan secured by this Security
[nstrument, Borrower shall pay e premrums required 10 maintain the mortgage insumance in effect. If, for any reason, the
morgage insursnce covensge required by Lender {apses or ceases 1o be in effect, Borrower shall pay the premitms required to
obtwn coversge substantndly equivalent to the mortgage insuranee previously in effect, at a cost substanlislly squivalent to the
cost 1o Borrower of the mortgage wsurance previously in effect, from an allernate wortgage insurer approved by Lender. If
substar tinfly equivalent mortguge insurance coverage is not available, Borrower shall pay to Lender cach month a sum squal to
one-tweltth of the yearly mortyage insurance premium being paid by Borrower when the insunince coverage lapsed or ceased to
be in eftect. Lender will accept, use and retain these payments as 8 loss reserve in Jieu of morigage insurance. Loss reserve
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17. Texsler of the "’LLJ"N'@'E'jE‘I‘GiI'A’I&”"G‘@‘R"M”“’ Propetty or any nlerent i

s sold or transterred (o 1l benehicl iterest i Borrower 16 sold or tressderred and Borrowae i no¥i aatural person) withowt
Lender's pros wotlen consent, Lender may, ab s aption, requite inygedigle payment an full of #l] sumn wecured by this
Secunty Instriment. However, this option shali not be exercised by l,crufyt’ if exerviae is prohibited by fececal law as of the date
of this Sceurily nstrument. $ :

If Lender excrases this ophion, Lender shall give Borrower notice n{wlurutinn. The notice shall provide a period of not
Jess than 30 days from the date the notice i delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instroment. 1t Borrower Euls to pay these sums pnior to the expiration of this period, Lender may invoke uny romodica
pertted by thes Sceunty Instrument without turther notice or demind on Borrower.

19, Borrower’s Right to Reinstate. 1Y Hopower meets certun conditions, Borrower shall have the right o huve
eotvrcement of this Secursty Instrument dosgentioued e any timo prior o the varher of: () 5 duya (or nuch vther period i
apphcuble law may specify for remstatement) betore kale of e Property pursuant 10 any power of sulo contained in this
Security lnstrument; or (hy entry of s judgiment eaforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sceunty Instrument and the Noto as i no aceeleration had occurred; (b)
cures any default of uny other covennnts ar agreements; {¢) pays all expenses incurred in enforcing this Security Instrument,
meluding, hut ot lasied o, reasonahle attorneys” fees; and (d) tekes such action as Lender may reasonably trequirs 1o assuro
that the Lien of this ScCurity Tastrument, Lender's nights in the Property and Borrower's obligation 1o pay the sums socured by
this Security Iastrumieos-shall continue unchanged. Upon reinstutement by Borrower, this Security Instrument and the
obligations secured herchy “aall remain fully effective as if no aceeleration had occurred, However, this right to reinstate shal
not apply in the cuse of aceeleranon under puragraph 17,

19. Sale of Note; Change/ol Loun Servicer, The Note or g partid interest in the Note (logether with this Seeurity
instrument) may be sold one or mere tmes without pror notice to Burrower. A sale may result in s change in the entily (known
as the "Loun Servicer™) that collects monthly paywents due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unzelariad to o sale of the Note. [f there is a change of the Loan Servicer, Borrower will be
given wrillen aotie of the change i aceardancy wath pasagroph 14 ubove and applicable law. The notice will state the nsme und
address of the new Loan Servicer and the addsess to which payments should be mado. The notice wil) also contsin any olher
information required by apphicable law.

20. Hurardous Substances. Borrower shall netcpnse or permit the presence, wse, disposal, storage, or release of uny
Haznrdous Substances on or in the Froperty, Borrower shallnot do, nor allow anyone else (o do, unything affecting tho
Property that 15 0 violution of ary Envicaaecatal L. The preceding two semences shall not apply to the presence, use, or
storuge on the Property of small quantines of Huzardous Substiaces that are gencrally recognized 10 bo upproprinto to normal
residential uses und 10 maintenance of the Propenty.

Borrower shall promptly give Lender wntten oolice of any investigation, claim, demand, Iawsuit or other uction by any
governmental or regulatory agency or pnvate party involving the Property aad any Hazardous Substance or Enviromirental Law
of which Borrower has actual knowledge. It Borrawer fearns, or 15 aotified by iy governmentsl or regulatory authority, that
wiry removal or other remediation of any Hizardous Substance affecting the Propenty is necessury, Borrower shall promptly take
ull novessury remedial actions i accordance with Environmiental Law,

As used in this paragraph 20, "Huzardous Substances™ are those substances deiincd a8 toxic or huzardous substances by
Environmoental Law and the following substances: gasoline, ketosene, other flammabie o toxic petroleum products, toxie
pesticides and berbicides, volatile solvents, nutenals containing asbestos or formaldehyde, ang radioactive materials. As used in
this paragraph 20, “Environmental Law® means federal laws and lnws of the jurisdiction whers ths Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accederation; Remedies, Lender shall give notice to Borcower prior to acceleration followitg 3orrower’s brench
of uny eovenunt or agreement in this Security Instrument (bul not prior to aceeleration under parugraph 17 unless
applicnble law provides othecwise). The notice shadl specify: (u) the defuult; (b) the action required to cure the defuult;
(¢) a date, not less thun 30 days from the date the notice is given (o Borrower, by which the default must be cured; and
(d) that failure to cure the defauit on or hefore the date specified in the nolice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure hy judicial proceeding und sule of the Property. The notice shall further
inform Borrower of the right to reinstute after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to uceelerstion and foreclosure. If the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of ali sumsy
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judiciul
proceeding. Lender shall he entitled to collect ull expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited 1, renscaahle attarneys’ lees and costs of title evidence.

22. Release. Upon paymment of all sums secured by this Security {nstrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs.

T YAVt Al ol o

Fanatiiel

23. Wejver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9190 /.
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