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WESTAKMERICA MURTGAGE COMPANY
1 SOUTH 660 MIDWEST ROAD W%
CAKBROOK TERRACGCE, 1L 6018

93251615

LOANNO. 00082578-58

|Spane Above This Line For Recording Data]

STATE OF ILLINOIS FHA CASE NO,
FHA MORTGAGE

131:70885820-703 ~

This Mortgag~ {"Security Instrurent®} is given on May 7, 1993 . The Mortgagor is
JOSERH E. WILL1AY>, DIVORCED AND NOT SINCE REMARRIED and NINA GRAHAM, DIVORCED AND NOT SINCE REMARRIED

whoseo address s 1323 WAUSAU COURT.SOUTH HOLLAND ,1L 60473

{“Borrower"). This Secuv ity instrument Is given to
SOUTHLAND MORTGAFE) CORPORATION, A ILLINCIS CORPORATION , i
which Is organized and exdetiv; under thelawsof THE STATE OF ILLIHNOIS , and whose address Is :
18110 SOUTH DIXIE HIGHWAYHOMEWDOD, IL 60430 -

(Lender”). Borrower owes Lenite’ the principal sumof ©ne Hundred Eleven Thousand Three

Hundred Forty Three-vollars and no/100

Dollars (U.S. $ 111 ,343.00 I) This debt Is evidenced by Borrower's note dated the same date as this
Security Instrument (*Nota*), which przvisas for monthly payments, with the full debt, i not pald eariler, due and
payable on June 1, 2023 <, Th!zSecurity Instrument secures to Lender: () the repayment of the debt

evidanced by the Note, with Interast, and ai rer awals, extenslons and modifications; (b} the payment of all other sums,
with interest, advanced under Paragraph 6 (> pratoct the securlty of this Securlty Instrument; and (c) the performance of
Borrower’s covenants and agreements under (nis Security Instrument and the Note, For this purpose, Borrower does
hereby martgage, grant and convey to Lender 1n¢ following described property located in

COOK County, lilihtls:

LOT 8 IN THORN LANE SUBDIVISION, BELHG ~ SUBODIVISION OF PART OF LOT 7 IN
K. DALENBERG'S SUBBIVISION IN SECTION (22 AND SECTION 27, TOWKNSHIP 36 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL HERIMOIAN, IN COOK COUNTY, ILLIRGIS.
P.I.N. 29-27-112-008 VOL.216 ’
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which has the address of 17323 WAUSAU COURT SOUTH HOLLAKND
(Strest] [City]
lllinals 60473 ("Property Address”);
[Zp Code]

WS -S134790/ )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoling is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawaer is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Praperty against all claims and demands, subject to any
encumbrances of record.
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2, Momhlgepaymenn of Taxes, Insurance and Other Charges. Borrowar shall include in each monthly payment,
together with the principal and interest as set forth In the Note and any jate charges, an installment of any (a) taxes and
special zssessments levied or to be levied against the Property, (b) ieasehold paymants or ground rents on the
Property, and (¢} premiums for Insurance raquired by Paragraph 4.

Each monthiy Installment for items (a), (b) and (0( shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficlent ta malntaln an additional balance of not more than ona-sixth of the
astimated amounts. The full annual amount for each kem shall be accumulated by Lender within a perlod ending one
manth before an tem wouid becomes deiinquent. Lender shall hold the amounts collected In trust to pay ltems (a), {b)
and (c) before they become delinquent. .

1t at any time the total of the payments heild by Lender for tems (a), (b) and (c), together with the future monthly
paymants for such items payable to Lender prior to the due dates of such tems, exceaeds by more than one-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Note ara current, then
Lender shait elther refund the excess ovear one-sixth of the estimated payments or credit the excess over one-shah of the
astimated payments to subsequent paymants by Borrower, at the option of Borrower, if the total of the payments made
by Borrower for item (g), (b), or (c) Is insufficlent to pay the item when dus, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or betore the date the item bacomes due.

As used In this Sacurity Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or
her designee. In anr year in which the Lender must pa¥‘ a mortgaga Insurance premium to the Secretary, each monthly
payment shall also Inciuds sither: () an installment of the annual mortgage insurance premium to be paid by Lender to
the Sacretary, or (I a monthly charge Instead of a mortgage Insurance premium if thia Security instrument is held by the
Secratary. Each rmoathly Installment of the montgage Insurance premium shail be in an amount stfficient to aceumulate
the full annua! rortrage Insurance premium with Lander one month prior to the date the full annual mortgage
Insurance premlum '5-due to the Secretary; or if this Security Instrument Is held by the Secretary, each monthly charge
shall be in an amount et:ual to ane-twellth of one-hall percent of the outstanding principal balance due on the Note.

it Borrower tenders 172 Lender the full payment of all sums secured by this Sacurity Instrument, Borrower's account
shall be credited with thia balance remalning for all Installments for items (a). (b) and (¢} and any mortgage insurance
premium installmaent that L sk 'er has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrowarwmmediately prior to a foreclosure sale of the Propanty or its acquisition by Lender,
Borrower's account shall be creuiiad with any balance remaining for all Installments for itema fn). {b) and (c}.

3. Application of Paymems. A% paymants under Paragraphs 1 and 2 shall be appiled by Lender as foliows:

FIRST, to the mortgage insurance-premium to be pald by Lender to the Secretary or to the manthly charge by the

Secretary instead of the monthly mrtgage Insurance premium;

SECCND, to any taxes, specia) assussmants, teasehold payments or ground rents, and fire, fiood and cther hazard

Insurance premiums, as required;

THIRD, to interest due under the Note,

FOQURTH , to amortization of the princlpa: ot vhe Nota;

FIETH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Por ower shall insure all Improvements on the Property, whether
now In existence or subsequently srected, against eny nazards, casualtias, and cantingenciles, Including fire, for which
Lender raquires insurance. This insurancea shall be maintz!=ad in the amounts and for the periods that Lender requlires.
Borrower shalt also Insure all Improvements on the Prop arty, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. Ahi=s:mance shall be carried with companles approved by
Lendes. The insurance policies and any renewals shall be haid oy Lendar and shall Include loss payabie clauses in favor
of, and in a form acceptable to, Lender.

In the event of 1oss, Borrower shall give Lender immediate iwot'ca by mail. Lender may make proof of loss i not
made promptly by Borrower. Each Insurance company concerned ’s Saraby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lende« juintly. Al or any part of the insurance proceeds
may be appiied by Lender, at its optlon, eithar (a) to the reduction of t":a indebtedness under the Note and this Security
Instrument, first to any delingquent amounts applied In the order in Paragrasn &, and then to prepayment of principal, or
(b} to the restoration or repalr of the damaged proparty. Any applicatlon o' the rroceeds to the principal shall not
extend ar postpone the due date of the monthly payments which are referred (c-in Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required ta puyv all outstanding Indebledness under
the Note and this Security Instrument shall be paid to the enlity legally entitled tneier.

In the evert of foraciosure of this Security Instrument or other transier of title t¢/11ie Property that extinguishes the
indebtedness, all right, title and Interast of Borrower In and to Insurance pollcies in furce chall pass to the purchasar,

8. Occupancy, Freservation, Maintenance and Protection of the Property; Boirc wer'a Loan Appiication;
Leaseholds. Borrower shall occupy. establish, and use the Praparty as Borrower’s principe’ residence within sixty days
after the execution of this Security Instrument and shall continue to occcupy the Property as Borrower's princlpal
residencs for at least one year after the date of cccupancy, unless the Secretary determines s requlrement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Bairownr's control. Borrower
shali notity Lenders of any extenuating clrcumstances. Borrower shall not commit waste or destrcy, Jdamage or
substantially change the Property or allaw the Property to deterlorate, reasonable wear and tear excertxd. Lender may
Inspect the Propaerty if the Property Is vacant or abandoned or the loan is In default. Lender may take rec.sonable actlon
1o protect and preserve such vacant or abandoned Property. Borrower shall also be In default if Borrower, during the
loan application process, gave materially false or Inaccurate information or statements to Lender {or falled to provide
Lender with any material Information) In connection with the loan evidenced by the Note, including, but not fimited to,
rapresantations concerning Borrower’s occupancy of the Propenty as a principal resldence. If this Security Instrument Is
on a leasehold, Borrawer shall comply with the provisions of the lease. If Borrower acquires faa titla to the Property, the
leasehotd and fee title shall not be merged unless Lender agrees to the mearger in writing.

8. Charges to Borrower and Protection of Lender’s Rights in the Properily. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not Included In Paragraph 2. Borrower shall pay these obtlgations
on time directly to the entlty which is owed the payment. i {failure to pay would adversely affect Lender's interest In the
Property, upon Lender’s request Borrower shall promptly furnish to Lender raceipts evidencing these payments.

1 Borrowaer falls to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreemants cantalned in this Security Instrument, or there Is a legal proceeding that may s!?nlficantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, Including payment of taxas, hazard lnsurance and other items mentionad in Paragraph 2.

Any arnounts dishursed by Lender under this Paragraph shall becomse an additional debt af Borrower and be
secured by this Security Instrument. These amounts shall bear Intarest from the date of disbursement, at the Note rate,
and at the optlon of Lender, shall be Immediately due and payable.

7. Condemnatlon. The proceeds of any award or clalm for damages, direct or consequential, in connection with
any condemnation or athar taking of any past of the Property, or for conveyance In place ot condemnation, are hereby
assigned and shall ba paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
MNote and this Security Instrument. Lender shall apply such proceeds to tha reduction of the Indebtedness under the
l}llote and this Securln,; lnsm;menkgirst to Ian\,’i delg}qgent am:et:‘nts ap}fmac:l in Ithe| otr‘d;!e'r prwidagaln Paragraph aharad
then to pre| ent of principal. application of the proceeds to the princ S not extend or post the due
FHA 1u.u% uyénmwe%onnral Y appl P P pa posipone 2/81
ISC/FMDTIL//0881/(2-91)-L PAGE20F 4

’ NNO,. 00082579-56
1. Payment of Princigal M@EIEPL [ r sha@@mr!nclpal of, and interest on,
the debt avidenced by the Note and late charges dus underthe Note. . i -




UNOFFICIAL COPY




L T

LUINQEEICIAL COPYE
date of the monthly paymefs, wh referred to In ra Tor ctuing A t &f such paymenis. Any

h
excess proceeds over an amount !'8(10]?8(’ to par all outstanding indebtedness under the Nota and this Security
tnstrument shall ba paid to the entity legally entitied thereto.
8. Fees. Lander may collect feas and charges authorized by the Secretary.
8. Grounds for Acceleration of Debt.
{a) Default. Londsr may, except as limited by regutations issued by the Sacretary In the tase cf payment defaults,
require imrmediate payment !n full of all aums secured by this Securily Instrument if:
(i} Borrower defsuits by falling to pay In tull any monthly payment required by this Security Instrument prior
to or on tha due date of the naxt monthly payment, or
gl) Borrower defaults by falling, for a perlod of thirty days, to perform any other obligations conlained in this
acurity Instrument,

b) Sale Without Credit Approval., Lendar shall, it permitted by applicable law and with the prior approval of the

acratary, require Immediate payment in full of all the sums secureu by this Security Instrument if:
{)) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is soid or
otherwise transferred {other than by devise or descent) by the Barrower, and
{1 The Property is not occupled by the purchaser or grantes as his or har principal residence, or the
purchaser or grantee does so nccupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would parmit Lender 1o require Immediate payment in full, but Lender

does not require such payments, Lender does not walve Its rights with respect to subsequent evants.

{d) Fle?u!aiinas ot HUD Secretary. In many circumstances regulations Issued by the Secretary will limit Lender's

righta, in tha caze of payment dafaults, to require immaedlate payment In full and foreclose if not paid. This Security

Instrument does not authorize accelaration ar {foreclosure if not permitted by regulations of the Secratary.

(e JMortgage Nct Inisured. Borrower agrees that should this Securlty Instrument and the note secured theraby not

be oligible for Insureiic? under the National Houslng Act within 60 DAYS from tha date heredt,

L.ander may, at ks opt.onand notwithstanding anything in Paragraph 8, requlre immediate payment in full of all

sums secured by thls Gecurity lnstrumant. A written statement of any authorized agent of the Secretary dated

subsaquentfo 60 DAY'S from the date hereof, declining to Inaure this Security instrument and the
note secured thereby, shal’ br; deemed conclusive proof of such ineligibiiity. Notwithstanding the foregoing, this
optlon may not be exercised 4y Lender when the unavallabllity of insurance Is solely due to Lender’s faillure to remit

a mortgage Insurance premiurn 7 the Secratary.

10. Relnstatement. Borrower hae 4 #ight to be reinstated if Lender has required Iimmediate payment in full because
of Borrower's fallure to pay an amount Jue 1nder the Note or this Securlty Instrument. This right applles even after
foraciosure procsedings are Instituted. To [ elnstate tha Security Instrument, Borrowar shall tender in a lump sum ali
amounts requlred to bring Borrower's acceint current Including, to the extent they are obligations of Borrower under
this Securily Instrument, foreciosure costs ani re asonabia and customary attorneys' feas and expenses properly
assoclated with the foreciosure proceeding. Upor: reinstatement by Borrower, this Security Instrument and the
abligations that it securas shall remaln In effect as* J.ender had not required Immediate payment in full, However,
Lender is not required to permit reinstatement if: (/) «.:nder has accapted reinstatement after the commencement of
foreclosure proceedings within two years Immediately praceding the commencerment of a current foreclosure
proceeding, {if} reinstatemant will preciude foreclasure ¢n diiferent grounds in the future, or (iii} relnstatement wili
adversely affect the priority of the lien created by this Securhly instrument.

11. Borrower Not Reoloased: Forbearance by Lender «!ut a Walver, Extension of the time of payment or
maodification of amortization of the sums secured by this Secuiitinstrument granted by Lender to any succassor in
interast of Borrower shall not opserate to reiease the liability of the'or! ginal Borrower or Borrower’s succassor in interest.
Lender shail not be required tc commence proceedings agalnst any Luccessor in Interest or refuse to extend time for
payment or octherwise modlfy amortization of the sums secured by tils Socurity Instrument by reason of any demand
mads by the original Borrower or Borrower's successors in Interest, Any forearance by Lender In exerclsing any right
or remedy shail not be a walver of or pracluds the exercise of any right or remidy.

12. Successors and Assigns Bound; Joint and Several Liability; Cu-Signers. The covenants and agreaments of .
this Security Instrument shall bind and benefit the successors and asslgns of «2nder and Borrowaer, sublect to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be Joint r.nd several. Any Borrowar who
co-signs this Security instrumant but doas not execute the Note: {a) Is co-signing th’s Sacurity Instrument only to
mortgage, grant and convey that Borrower’s Interest in the Propanty under the termis of this Security tnstrument; {b) is
not personally obligated to pay the sums secured by this Security instrument; and (c} ayrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regad tr-the terms of this Security
Instrument or the Note without that Borrowar's consemt.

13. Moticeas. Any notice to Borrower provided for in this Security Instrument shall ba givar 't delivering it or by
maliing it by first class mall unless applicable law requires use of another method. The notlce =!8’ ha directed to the
Praperty Addrass or any other address Borrower designates by notice to Lender. Any notice to wrviar shall be given by
first class mait to Lender’s address stated heraln or any address Lender designates by notice to Bc rrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrawer or Lender w/wt given as
provided in this paragraph.

14, Gaveming Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
Jurisdiction In which the Property is iocated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law. such conflict shall not affect other praovisions of this Security Instrument or the Note
which can be given effect without thae confiicting provision. To this end the provisions of this Security Instrument and the
Mcte are declarad to be saverable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security instrument.

16. Assignment of Rents. Borrower unconditionally asslgns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lendar or Lender’s agents to collect the rents and revenuas and hereby directs each
tenant of the Propel? {o pay the rents to Lender or Lendar’s agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement In the Security instrument, Borrower shall coilect and recelve ali rents

E and revenuas of the Property as trustee for tha benefit of Lender and Barrower, This assignment of rents conslitutes an

3 absoiute assignment and not an assignmant for additional security only.

! It Lender gives notice of breach to Borrowaer: (&) all rents received by Borrowsr shall be held by Borrower as trustee
for benefit of Lender only, to be appllad to the sums secured by the Security Instrument; (b} Lander shali be entitled 1o
collect and raceive all of the rents of the Property; and (¢} each tenant of the Praoperty shall pay ail rents due and unpaid
1o Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not parform any act that wouid
prevent Lender from exearclsing its rights under this Paragraph 16.

Lender shall not be required to snter upon, take control of ar maintain the Property befors or after giving notice of
breach to Borrower. However, Lender or a judicially appolnted recaiver may do so at any tima there i3 a breach. Any
appilcation of rents shall not cure or walve any defautt or invalldate any other right or remedy of Lander, This
assignment of rents of the Property shail terminate when the debt secured by the Security Instrument Is paid in fulk.
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NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:

17. Foreciosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be antitied to collect ali expenses
incurred in pursuing the remedies provided In this Paragraph 17, Including, but not limited to, reasonable attorneys' fees
and costs of title evidence.

18. Releass. Upon payment of all sums sacuret by this Securlty Instrument, Lender shall reloase this Security
Instrument without charge to Borrower. Botrower shall pay any recordation costs.

19. Walver of Homaestead. Borrower walves all right of homestead exemption In the Property.

Ridera 1o this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security (nstrument, the covenants of each such rider shall be incorporated into and shall amand and supplamant
the covenants and agreements of this Security instrument as If the rider(s) were in a part of this Security instrument.

[Chack applicable box(es)].
D Condominium Rider [:l Graduated Payment Rider D Growing Equity Rider
Planned Unit Developmaent Rider D Other {Spacity]

BY SIGNING '8CLOW, Barrower accepts and agrees to the terms contained In pages 1 through 4 of this Security
Instrument and in amy rider(a) executad by Barrower and racarded with it.

Witnasses:
P e i 1 :
o Q )J\SIC’QA{/? (féd(_fﬂet/t«w &an
JOSEPH &£, WILLIAMS éowow-r
Genl)
— 45k,
iSnl) :
,
T OO /é_
STATE OF ILLINOIS, ce = County ss:
I Dan<t ik , a Notarv Public In and for said county and state, do hereby certify

that JOSEPH E. WILLIAHS and NINA GRAHAD
rsonally known to me to be the same person(s) whose name(s} s’ -hscribed to the foregoing instrument, appeared

pe
befare me this day In person, and acknowledgedthat they signed and deliverad the said Instrumaent as -
their free and voluntary act, for the usaes and purposes theren set forth.
Givan under my hand and official seal, this 71~ dayof WMoA 11 %
My Commisslon explres: &
lic L) en
This Instrument was prepared by: s;
AAAAAAAAA-‘?,““P [
WESTAMERICA MURTGAGE COMPANY 4 #OFFICIAL SEA. > &n
Nam yTH 680 MIDWEST ROAD Jan_et 1—1u f tilincis ¥ .
DAKBROOK TERRACE, Il 60181 : 4 Notaty Public, State 0 Lajer.
{Address) My Commission Expites 1} o ’
i sph S 600 A
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