TRUST DEED UNOFFICIAgag@PY

R /16 5%
L o THE ABOVE SPACE mnnscowm..bseouu 9\50

: 'T!-us 1NDEN'1‘URE made: May 7 : 19 93, between william narris and
Pnullna uarrin. As Joint Tenants herein referred to us "Gmntom and _F- E- “Troncone "
aka Fauline narris , bushand and wife ‘ ce
Operations Vice President of Oakbrook "'crracu ' ) I o llliﬁb‘:s

herein referred’ to as “Tristee”, witnesseth:
THAT, WHEREAS the Grantors have promised to pay 10 Assocm!es annce. Inc., hcrcm referred to as "Beneﬁcmry" the legal holder

‘of the Loan Agreement hcreiiuiﬁef described, the principal amouny of _**Twenty Seven ‘housand. Three Hundred -

;I’went:.y One ‘Dollars and Ninety Four Cents AR RRHARER R AT N R RAN N ‘Doliars (§ *27,321.94%+ )
together with interest thereon at the rate of (check applicable box): S '

&) Agreed Rate of Interest: __13:75 % per year on the unpaid principal balances,

‘NZMAgreed Rate af iaterest: This i o vuriable intorest rate loun and the interest rate will incrense or decrease with changes in the Prime
Loun rute. The Interestrate will be __NZA___ percentuge polnts abuve the Bank Prime Loun Rate published in the Federal Reserve
Board's Statistical Relebse M.15. The initisl Bank Prime Loan rate is - NZ8 %, which is the published rate a5 of the lost business
day of MLA A3 ; therefore, the initia) interest rate is _N/A_ % per year. The interest rate will increase or decrease
with changes in the Bank friiez-loan rate when the Bank Prime loan rate, as of the last business day of the preceding month, has in-
crensed or decreased by at least [@rh of a percentage point from the Bank Prime loan rate on which the current interest rate is based.
The interest rate cannot increase’ or aecrease more than 2% in any year. In no event, however, will the inferest rate ever be less than
—NZA % per yeor nor more than _ M/8 % per year, The interest ratc will not change before thu F:rst P.:ymcm Date.

Adjus:mcms in the Agmd Rate of Interes shall_ be given effect by changing the dollar amounts of lhc rcmumlng monthly payrents
in the month foliowing the anniversary darz c) thc loun and every 12 months thereafier so that the total amotnt due under said*Loan
Agn.umem will be paid by the last payment date : NAA 19, (Associates walves the right to any interest rate
am.n:asc aﬁ:r ‘the lnst unmvcrsury date prior (¢ the 'last payment due dawe of the loan. - ' -

The Granmrs.pmmmc‘m pay.the sald sum in !hc :_'t.r' Loan Agreement of cven dnlc hcrcwuh made pnyablc to lhc Bcnef’ cmry. and

delivered in _1B0___ consecutive monthly instaliments: <L _at$ _390-59  followed by 179 s 359:28

»

followed by ._ =0~ ar $ —-0- . with the first inswliment beginning on June 15 _ . 19 93 and the
{(Monthy' & Dy}

: - femaining instaliments continuing on the same day of each momii “acreafier until fully paid. Allof said puyments being niade payable
- ‘at _Oakbrodk Terr. ilinois, or at such place as the Beneficiary 4r other holder may, from time to time, in ‘writing: appoint.

NeW. THEREFORE, the Gramion ko sccuce- the peyment of the said obligation ra sccordance wich the amis, o (e s and lindutions of Uis Trast Deed, srd the performanse of the covenants 3hd sgréemena hertin
umunncd 4] U:Gnnmubzrrfonmd amt 3o in comideration of thr wm of One Dullzr it hamd paid, e T wheovof 3s hereby acknowledged, o by these presents CONYEY gnd WARRANT untn the Trusiee,

HY WGTR1I0M 2N annigny. the &llowing described Real Bstanz wnd all of their s, ttke ant inkeresy thetoin, situas, 1y ag o beiog ia the c']'ty Qf Chlcago it . . -

COUNTY Cook ¥ ‘ots, !
S TOTS 7 AND 8 IN BLGGK 3 IN HOUGH AND REEDS ADRTILON. TO WASHINGTON WEIGHTS..

IN "SECTION 8, TOWNSHIP 37 NORTH, RANGE 14, EAST (OF |THE THTYRD PRINCIPAL. .
MERIDIAN, IN COOK COUNTY, ILLINOIS.

QMMO KNOWH AS: 9916 S, THROOP, CHICAGD, ILLINDIS, 63643
§o SRR ” ’ ‘ " T BETT-®1 RECORDINGS $23 .50

PIN: 25-08-303-021 THI999. TRANW 8eac 95/11/93 09:18:66
#1290 # TS LAETE

oy -k L]

wlich. with the property herginaticr described. is referred m hereig -n.h: pnmuu ) L . CoO¥ LOUNTY RECORDER

TUGETHER with improsvemeni and Nawnts now siacied myc\lm biﬂr mm ngho. pmrkge: Inerests, rents and prfin

TG HAVE AND TO HOLD thi: preralads oy Ui 1ald Trosie, its mtg qmes ane! g the uses amd truses herein set forth, froe A ) rights and benefits under and by vimue
of the Huornevizad Bxcmpuion Llu um- Sut.dl.!umu mlund nghu ad hcndhs prmnn dofxu :xw:u!y felease aad wasve,

'R e @)
1t e _,Av.., B

This Trust Deed consists of twu pnges. The covenants, condmons and provisions appeanng on page 2 {the reverse side of this trust

deed] are_incorporated herein by reference and are a part hereof and shall be binding on the Grantors, their heirs, rurne essors nnd nss;gns.
W[’I_TNESS the hand(s) and sezl(s) of Grantors the day and year first above written, Z/@J

%@@_— SEAL “P‘% M A) T (SRAL)

Wiilliam Harris Fulina HArri -
aka Pau}.ine Harris
e.u.;

(SEAL) QC

0 ey 0
STATE OF ILLINGIS, 91.) 351 b / 1. the undersigned " -
e o ook 58 a Motary Public "!L'fi'.né;r"\d mu'?f’i"; Caug)dm lht S ?Oi! Erpm ,CERTIF\' TIRAT (T
= As Joint Tenants
- who...ﬂ..wnomﬂyknwuwmwb:\kmpemn_s.._whonrm;;.s:_é_ri.mbucﬂhedmun!mmoaq
" OFF-lC‘AL SSE?\IAEIéE {nstrement, appeared before me this dry in perica and schpowledged thae they tignesd and del the sabl
SANDRA A, u their _ unary o uies i
NOTARY PUBLIC. STATE OF ILLINOIS v saier a1 e e e BN A Ry o ®3
MY COMMISSION EXPIRES 1/20/93 ’ - v
- Notary Public

This tsrument wes prepared by

R.Beauscleil /Associates Finance/l Mid American Plaza, Suite 401
(Matnct Oakbrook Terr&4sy) IL 60181

607661 Rev. 7-71 41,8.)




UNOFFICIAL COPY

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1
{THE REVERSE SIDE OF THIS TRUST DEED:

1. Grantors shall (11 promptiy ropait, restare oF rebuild any buildings or improvemnenis now or hervafter un the premises which may become dameged ot be destroved: (2 ktep said premises 16 good
condation and repatr. without waste, and free from mechanicaor other hens oy elpime for len not expressly subordinated 1w the firn hereof, (37 pay whea due any indrbirdness which may e secured by o hen
or charge on the premises superior to the len hereef, and upon request sxhibil salssfactary evidence of the discharge o such prior lwen to Truster or to Benrficsary. (4) complere within o reasonsble ime any
buslding or buildings now er ut any time in process of erection upan said premines; (51 comply with all isquitements of lnw ar mtucipat ordinances with respeed to the precases and the ose thereof; 161 make

no materal alterations in said premise sxeejit 8 reqiired by law or mumcipal ordinanrce

2 Urantorashellpay before any pendlly wttarhes Al grnopn) tnxes. and shall pey specialiaxes, specipl asneraments, water charges, sewet servide chnrges, ahd eihien churges agains the premises when
due, sud shali, upon written urst, fursita 1o Truntee or to Beneficiary dupitente receipta therefor o prevent defautthereunder Grastars shallpay in f33 upSes protent, in the muhner provided by ststute.

Ny Lax or hsaesament which Graidar ey desire 12 conless

3. Grantase shati keep all buildings end improyements nuw or herealler situpted on aaid premises snsured agrinst loss or damape by fre, lighuining er windstorn undee polioes providimg fo }Ili'lllﬂll
hy the insuzance rowpanies of maneys sullicient either to puy thr cost of replacthi or repatting the aaine or (o pey 10 full the indelitedness secored hereby, nll in comprnies i afaciory Lo the Deneticinry,
under inpurance poliszes payable, Incare of loss o dumage. to Trustee for the benefit of the Beneficiary, such rights 1o b evidenced by the standard mortgage clause to be uttached to rach policy, ond shalf
delivee all policies, including sdditional ae:d renewal policies, ta Benellewary. and in cane of insurance about o expire, shall deliver renswa) policies nof leas than ten days prar to the respactive dates of’

oxpitation

4. Incase ofdefnult therein, Trustes or Beneficiary may, hut need not, male xny payiment or petfarm sny act hereinbefore required of Grantors in any form and manner deemed expedient, and may,
tul ieed not, meke full ok partial payments of principal or intarest un prior encumbrances. il way, ded pirchase, discharge, compromise or petile any tax Hen ot other phor henor Litle of cleim thersof, ot
redeem {rars any tex kabe or forfeiure alfecting said prenstees or conteat sny tex or promise o wetkle any tax Lien ur other prior ken or title or claurs thereol. or redeem frotn sny tax aalc or forfeiture aflacting
shid Premines OF conlest Any thx or sasessment Al moneyn paid for any of the purpeses herein asthoriecd and el expeuses pod or ineusred in connection there with, including stivmey's fors, ani any other
maoneys sdvanced by Trustes of Deneflcinry 10 protect the mortgaged premises und the lign hervol, shall be o much sdditions) indebiedrinss secured hereby snd shatl become immedincedy due and pavable
withaut netice and with intervet therean af the annusl pereehtage rate staied in the Loan Agreetment this Troet Deed wrrores. Inastion of Trusles of Deneficiary sholl never he conaidered ke a waiver of any
gt accruing te them on artount of any default herrunder un the pars of Granwors

& The Truster or Beneficiary hereby secured making any payment hereby authorized relating te taxes or sesrssmenta, may do so srcording 10 any bill, statement or estimate procured from the
appropriste public office without inguiry ints the scourary of such bill. statement ar setzmate or into the valrdity of any tax, ssaewament. ke le, forfenure, tax lien or bitle o1 clmim thereof

o tirnators shall pay each item of ind ehiadnews herein mentioned, both firitrcipal and snierest, when due according tothe termis hersof At theoptionof Beneficiary, and withoutl nptict L Grasibors, sl
seraqunaed skl bledne s poeutadd By Vo Trust Desd shadl, nutwithstanding anything i the Loan Agreenient o7 in thas Trust Desd va the contynry, betome dut and payabic samnsedistely 1 the chiue T 8ax3k
iy nand it 1 s et of ARy ingdr o wep of e Lot A greeestient, oe i wiets dela ol shal occur and rontanoe foy i pe drys 1) the perdormpnce of sny other sgovarnent of the Granturs hiemvin sontaned, or o)
trraatenleds 5F pl) w1 part of (e podinines are sold ur tranaferred by the tirnntors without Beneliciary's pring wirtten consent

S Waee ihe indebtedness herd oy poured shall breome dur whethes by seeeleralion o mtherwase, Beneficiary or Truster snall bave the right lo fereclose the hien heteo! 3nany euit to fures lose the lien
hireut theze snall be allowed and incl sded na sdditiona indebisdness it the decore for sale 13 expenditures and wxgrenses which may b asd ar incarred by o1 on behall of Triskee of Beneficlany for
atinrne . » foes Trustee's {oes, appruise ' ©er oullny for documeninry and sapert evidents, fienographets” charges, pulilication costy and oouts 1w hich may e extimuied se to derma o be oapendsd sfter
a1 al Ahe decree of procoring all such sk tra w uf Gile, tithe searches and examinanons, guaranies pulicies, Torrens certificales, and sitnilar deta and aspurances with respect to 1tle ax Trustes o
Benrfiiary may deem to be reasonably neessar either to prusecute fuch suit or Lo evidence 1o biddets 81 any sale which masy be had pursuant to such decree the tiue condition uf the Litle oF the valiw of the
premines Afl expenditures 2nd expenaes of ths ny - un inthis parggraph mentionsd shal! become so much additional indebiedness secured hereby and immedimiely dur and pavable, with interest thereon at.
the snmuul percentage rate stated in the Loan A{ Teus.ent this Trust Doed secures, when paid ur incurred by Trustee or Beneficiary in ronnection with 2 sny proceeding. inciuding probate and bankrupicy
priseeditys (0 which either of them ahall be s pa.2 v, o' Loor as plaint:lf, clsimant or defendant. by reason of this trust deed or any indebtedness hereby secured; of (b1 preparations for the commencement of
any +oit tar the foreclosure horeol afler accrual of kv a rip .* to foreclose whether or tul actusily corumenced: or () preparations for the defenise ofany thr o sull or pr ding which might affect the
premuwss o the security hereof, whether or not actual’s o« mmrpeed.

n  The pocveds of mny foreclesure sale of the prem 20s sha!] be distribuled and applied in the fullowing order of priarity. First, on account of o1l costs and expenses intident Lo the foreclosurs
e redings sy luding all such items us are mentioned in the precating pnrlfrnph hervol, second, all sther tems which under the terma kernal conattie secured sndebiad addilionm] 10 that evid <d
by the Lakn Apreement, with interest therean ax hereln provid a: tord, all principal and interest remeining unpaid on the note, fourth, any overilus o Grantors, thesr heirs, legal representalives or
asigtis s their nghts may appear. )

% Upon ur st any time sfter the filing of a bill 1o foreclops this rust dest the court in which auch ] 15 flied may appoint a receiver pf sald premises. Buch appointment may be made either baforeor
ANrr aale . withaut natice, withou! regard to the salvanty or insolvency of G- antol 1 at the time of application for such receiver and without regard to the Lhen value of the premises or whether the same shall
be then cvupied 83 2 homestead or not and the Trustes hereunder may bt appoic «d sk such receiver. Such recerver shall hare the power to collect the rents, issues and profite of said jremises during the
peodrncs of such forecloaurs #uit and, in case of punis and a defitdency . duri @ the full y period of red . whethier there be redemption or not, xs well ma during any further times when Gi antare,
encrit dor 1ne intervention of such recelver, would be entitied to rollnct such va? | 1xvuss and profita, snd all vther powers which may bt nroessary or tre Usual in auch cases for the prolection, iop,
conttel manakement and operation of the nrﬂnluldurh;[l.h-whniv of suid pert 4. TP e Court from time Lo time may suthorise the receiver W apply the net income in his handa in payment in whole or in part

“of -1 The indebtedness sécursd hereby, or by sny decree foreclosing Lhis Trust Deud on aip tax. spocis! ansaeament or siher Mipn which may be or become superior Lothe llen hereafl of of such dectee, provided
vuch applicatinn 13 made prior to foreciosure sale; (2) the deficiency in cane of a ai te ar & dificiency

14 Ne acnon for ihe enforcement of \be [len or of any provition bereof shall be sk o 1w any defehse which would not be good and aveilable 10 the party intcrposing wnc 10 an actios at lew opon
the mue herenry sccured.

3] ‘rrune:uch:mﬁcuryMbnveunrixhlwium!!nwmﬁmnnummmhleu'm;:pd weess theree shall be penmitied for thal purpese.

. 12 Trusne hay no duty 1o examioe the tile, jocation, existence, or candition of the prermis=. oo vhal] Trusiee be obligaied 10 record this trul decd of 10 exetcibe any pawer hereln giver unless
expressly obligsted by the l:rm‘s hereol, nor be Hable for any acts or omisslons hersunder. except in cas. of 5 ross negligence or misconduct and Trusiee may reqeire indemaitics satisiaciory 10 Trusiee bhefore
excrcuing any power herein given,

13 Upon nution of satisfaciory cvidence that &) indebtedness secured by this Frust Deed has buon Zulls paid, either before or after maturity. the Trustce shall have full authoiy o eefease this
wust doed, the lien theroof, by proper fnstrument,

14 In case of the reaignation, inability or refusal 1o act of Trustee, the Beneficinry thall have the suthority 1. ar 0im & Successor in Trust. Any Succeszor in Trum hereundes shall have the identical
tide, powers and authority s are herein given T. L

(5 This Trust Deod &nd &l provisions bereof, shalh catend 1o and be binding upon Graniors and all persons “*-.nlug under ot through Grantors, and the word **Grantors™* when used hercin shall

inciude al! such persons and all persons lable for the payment of the indebtodness or any patt thereof, whether or nol sitch v soin shal! have execuled the Loan Agreement ot this Trust Deed. The tenn
Beneficizry as used herein sha!l mean asd Inclode any succesiots or asyifns of Beneficiary.
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