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TOGETHER WITH all the improvements now or hereafter erected on the property, and all caseincnts, appurtenances, and
(ixtures now or hereafller a part of tho property. All replacements and additions shall also be covered by this Sccurity Instruineni.
All of the furegoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the eswte hereby conveyed and has the right to mongage,
grant aad convey the Propesty and that the Property is unencumbered, except for encummbrances of record. Barrower warrants and
will defend generally the tile 1o the Propenty against all claims and demands, subject o any encumbrances of record,

THIS SECURITY PNSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
viriations by junsdictior to constilute a uniform security instruinent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and Laic charges duc under the Note.

2. Funds for Taxes and Insurance.  Subject o applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) ycarly taxes
and assessments which may altain priority over this Security Instrument as a lich on the Property; (b) yearly leaschold payments
or ground reats on the Propenty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly Oood insurance premiums, if
any; {v) yearly morigzge insuratice premiums, if any; and (f) any sums payable by Borrower (0 Lender, in accordance with the
provisions of paragreph-&, in ficu of the payinent of mongage insurance premiums. These items are called "Escrow liems.”
Lender may, at any tme,<elect and hold Funds in an amount not to exceed the maximum amount # lender (or & federally related
morlpage loan may requice for Rorrower's escrow account under the federal Real Estale Sewlement Procedures Act of 1974 as
aended (rom time w time, 12-UG.C. Section 2601 et seq. ("RESPA”), unlesy another law that applics 10 the Funds scts a lesser
amount, 11 so, Londer may, at any 1me, collect and hold Funds in an amount not to excecd the lesser amount, Lender inay
estumate the amount of Funds duc on the begis of cnrent data and reasonable estimates of expenditures of luture Escrow liems or
uiherwise In secordance with spplicable Lw:

The Futkls shall be hicld in an institulion whese deposits are insurcd by a fcderal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) of in any Federal Home Loan Bank. Londer shail apply the Funds to pay the Escrow
{tems. Lender may not charge Borrower for holding #ud applying the Funds, annually analyzing the cscrow account, o verifying
the Bscrow Hems, unless Lender pays Burtower intercst or the Funds and applicuble law permits Lender W make such a charge.
However, Lender may require Borrowes (W pay 8 one-time charge for an inclependent real estate tax reporting service used by
Lender i conaection with this loan, unless applicable law plovides otherwise. Unlezs an agreement is made or applicable luw
requires interest 1o be paid, Lender shiall not be required o pay Buower any interest or camnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid i i Funds. Lender shall give o Borrower, wisioul charge, an
annnal accounting of the Funds, showing credits and debits to the Fuids wnd the purpose for which each debit to the Funds was
mae. The Funds are pledged as additional security for all sums secured by e Security Instrument,

If tho Funds hekl by Lender cxcesd the amounts permitied 10 be teld by wgplicable law, Lender shall acconnit 1o Borrower for
the cxcess Funds in accordance with the requirericnty of applicable law. If the arioun: of the Funds held by Lender at any tine is
not sufficient to pay the Escrow liems when due, Lender inay so notify Borrower i xeriting, and, in such case Borrower shall pay
10 Lender the amount nocessary to muke up the deficiency. Borrower shall make wn s deficiency in no more than twelve
monthly payments, al Lender's sole discretion,

Upon payment in full of all sums sccurcd by this Security Instrument, Lender shall promnity, refund to Borrower any Funds
held by Lender. (F, under paragraph 21, Lender shall acquire or scll the Propenty, Lender, prioe w4 scquisition of sale of the
Property, shall apply any Funds held by Leader at the time of acquinition or sale as a credil againgt 2 sums securcd by this
Security Instrument,

1. Application of Payments, Unless applicable law provides otherwise, all payments received by Loraer under pamgraphy
{ and 2 shatl be applied: first, W any prepayment charges duc under the Noic; sccond, to amaunts payable dwdee parngraph 2;
third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note.,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions atiribuwble W the Property
which may uttwin priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower shall pay these
ubligations in the manner peovided in paragraph 2, or if not paid in that manner, Bortowee shall pay them on time directly o the
person owed payment. Borrower shall promplly fumish w Lender all notices of amounty to be paid under this paragraph. [f
Homower makes these payments directly, Borrower shall progrindd Pnyirpo Lender receipts evidencing the payments.,

Borrower shall prompily discharge any lien which has priority uver this Security Enstrument unless Borrawer: (n) agrees in
writing o the payment of the obligation sccured by the licn in 8 manner acceptable W Lender; (b) contests in good faith the lien
hy. or defonds against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o prevent the
enforcement of the lien; or (¢} secures {rom the holder of the licn an agreement satisfactory 10 Lender subordinating the lien o
this Security Instrument. If Lender deicemines that any purt of the Property is subject w a lien which may mtin priority over this
Secunty tnstrumeat, Leader may give Borrower u notice identifying the lien, Borrower shall satisfy the lien or take one ar mare
of the neions sei forth above within 10 days of the giving of notice.
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paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is oblained. Borrower shall pay the
preavums required 1o maintain morgege insurance in offect, or  provide a loss reserve, until the requirement for morngage
insuronce ends in sccordance with any writien agreement between Borrower and Lender or applicablo law.

9. Inspectivn.  Lender or its agent may mako reasonable entrics upon and inspections of the Property. Lender shall givo
Borrower notics at the lime of or prior o an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other toking of any part of the Propenty, or tor conveyance in licu of condemnation, are herehy assigned and
shall be paid 1o Lender.

In the cvent of a total taking of the Propeny, the procecds shall be applied to the sums secuted by thig Secutily Instrument,
whether or not then due, wi.h any excess paid ¢ Borrower. [n the cvent of a partial tking of te Property tn which the fur markes
vithiue of the Property immediately before the waking is equal to or greater than the amaunt of the sums secured by this Scecurity
(nswument immediately before tho taking, unless Borrower and Lender othorwise agree in wriling, the sums scured by this
Security instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the wial amuunt of
the sumy sccured impicdiately before the 'aking, divided by (b) the fair market value of the Propenty unmedintely before the
wking. Any balance shali be puid 10 Borrower. In the cvent of a partial taking of the Property in which the [air market vaiue of the
Property ivmedintely Gefvan the uking s less than the amount of the sums securcd immodiately before the uking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shatl be applicd w the
sums secured by thin Security-lnzaument whether or not the sums are then due.

1f . Property is abandoned Py Borrower, or if, alter notice by Lender 1o Barrower that the condemnor offers (0 make un
awurd o settle o claim for damages, Brrwer lails 0 respond w Lender within 30 daya aftor the date the nolice is givon, Lender
is authorized to collect and apply the procerds, at its oplion, cither to restoration or repair ol the Property or . the sumy secured
by this Secarity instrument, whi ther or nol thap e,

Unless Lender and Borrowe * othorwise agroo-ucwriling, any application ol proceeds to principal shall not extend or postpone
the due daic of ihe monthly paye ‘ents relerred to o parsgraphs 1 and 2 or change the amount of such puytueats.

L1, Borrower Not Releused; Forbearance By Lerder Nut @ Walver,  Exicasion of the time for payment or modification
of amoruzation of the sums secured by this Securily Instrumént granted by Lender to any successor in interest of Borrower shall
not operste o rolease tho linbility of the wrigina Bocrawer or Burrower's successors it interest, Lender shall not be required
cammence proccedings aguinst any successor in interest or refitie W catend time for payment or otherwise madily amartization of
the sums securcd by this Security Instrument by reason of sny acranid made by the original Borrower or Borrowes's successory
it inwerest, Any forbearance by Lendes in exercising any right or remedy shall not be a waiver of or prociude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-z'grers. The covenanis and  pgrecments  of  this
Secunty Instrument sholl hind and bonefit the successors and assigns of wender2ad Borrower, subject o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and severt!, Any Borrower who co-signy this Sceurity
Instrument but doed not exceute the Note: (a) is co-signing this Security Instrumenc caly W inorigage, granl and convey that
Forrowor's interest in the Property under the tenms of this Socurity Instrument; (b) 1s w0 pezsonally obligated o pay the suma
Lcured by this Security Instrument; and (¢} agrees that Lender and any other Borrower maiy agrce o extend, modily, forhear o
make any accommodations with regard to the terms of this Security [nstrument or the Note without thiat Barrower's cunsent.

13, Loun Charges. I the loan sccured by this Sccurity Instrument is subject lo & law which sty maxunum loan charges,
aied that law is Ginally mterpreted so thet the intcrest or other loan charges collected or to be collecten in cuarection with the Joan
cxeeed the permitted limits, then: (8) any such loan charge shall be reduced by the amount necessary W redice the charge 10 the
permitied bimit; and (b) any sums already collected from Barrower which exceeded permitted limity will be refunded to Borrower.,
Lender may choose to make this refund by reducing the pnncipal owed under Bic Noie or by making a direct payment {0
Borrower, I a retund reduces principal, the reduction will be treawed as a partial prepayment withoul any prepayment charge
uniber the Note.

14. Notices. Any nolice W Barrower provided for in this Sccurity Instrument shall be given by delivering it or by inailing it
hy first class mail unless spplicable law roquires use of another method. The notice shadl be directed 10 the Property Address o
any olther address Borrower designates by notice 0 Lendes. Any notice W Lender shall be given by fust class muil to Lender's
address stated herean or any other address Lender designates by notice to Borrower, Any notice provided for in this Sccurity
[nstrument shall be doemod Lo have boen given W Borrower or Lender when given as provided in Lhis paragraph.

15, Soverning Law; Severabllity. This Sccurity Insirument shull be govemed by federal law uid the law of the
jurisdiction in which the Propesty is located. In the event that any pravision or clause of this Sccusity Instrument or the Note
corflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument of the Note which can be
given eflect without the cundlicting provision. To this end the provisions of this Security Instrunent and the Noto are declared w
be severable,
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. 24. Riders to this Svcrcivy lostrument,  [f one or more riders arc exccuted by Borrower and recorded wogether wiih thiy
¢ Security Instrument, the covero.'s and agreements of cach such rider shall be incorporated int; and shal! amend and supplemeni
the crvenants and agreements of 2aig Security Instrument &s if the rider(s) were & purt of this Security Instrument,

(Check applicable box(es)i oY
[_;::_] Adjustable Rate Rider N Condominium Rider (4 Family Rider
[ _] Graduated Payment Rider <7 Planned Unit Development Rider ] Biweckly Payment Rider
r: P y Fay
(__] Balloon Rider ‘ ) Rate Improvement Rider [ Second Home Rider
(1 v.A. Rider f“:l Dther(s) specify)

‘ BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained In thix Security Instrument and In
any riderts) execuled by Borrower and recorded with it X @SN

Wilnesses, / ' ) ) SN w0
s ( L& L ees £y -«4—/&“) €S (Seal) ‘L.J’
,'; P LARE=RGE A~ MOORE -Bormower L1
\Z/LLLL( DYAE GOy 495 )1 ar (I ' "
— n
'/ ' 4 Q
'..._A.u.l. Lt et by o E L (Sc) O
FLDRENDE E. HODRE -Botrower
(Scal) Ao (Seal)
-Bartower -Borrower
STATE OF ILLINOIS, Caec (€ County ss:
LYdacey g e oy , 8 Nolary Public in and for said cuumy and state do hereby centily that
Clawrende. A Nt o4 F ey e & e / wdfrs i bufe

, personadly known to me to be lhc same mm(s) wh(m name(s) (/¢

subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that [he ¥
signed and delivered the sald instrument as  + { v and voluntary nu for the uscs and purposcs thercin set furth,

Given under my hand und official seal, this 2., day of 4 ,'\ A 1173

' / .
My Commission Expires:

This Instrument was preparcd by: PAUL KOUTNIK
BANC ONE MORTGAQE CORPORATION

@O-GRUL) wins) Pagesol

3014 9/90
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