UNOFFICIAL COPY

DEPT-01 RECORDING . $33.50
TEI333  TRAN 3893 05/11/93 12154200

W46 D ¥—PF-3SH1177
COOK COUNTY RECORDER

[Space Abuve This Line Fer Recording Dota)

Loan K £290011763 MORTGAGE

THIS MORTCACE (“Security Instrument”) is given on May 6, 1993
The morigagor is MJ/CHAEL J., O'CONNBELZ, SINGLE MAN NEVER MARRIED

("Borrower"). This Securily Instrument is given to

Cola Taylor Bank .

which is organized and existing under'the laws of  the State of ILLINOIS -, andd whose address is
1965 N. Milwaukee Ave. , Chicago, IL 60647

("Lender"). Borrower owes Lender the principal sum of
FORTY EIGHT THOUSAND SEVEN HUNDRED AND 00/100
Dollars (U.S, $ 48,700.90 ). This deor beevidenced by Borrower's nots dated the same date us this Securlty
Instrument ("Note™), which provides for monthly paymeis, with the full debt, i not paid carlier, due and paynble on
Juna 1, 2008 . This Security Tnseument secares to Lender: (8) e sepayment of the debt evidenced
by the Note, with inteeest, and all renewals, extensions and mudidizations of the Note; (b) the payment of all other sums, with
inerest, advanced under paragraph 7 1o proiect the security of this Seearity Instrument; and (c) the perforinance of Borrower’s
covenants and agreements under this Security Instrument and the Newe:For this purpose, Borrower does hereby morigage,
grant and convey 10 Lender the following described property located in
COCK County, Iinois:
UNIT NUMBER 405 IN WATERBURY OF CRESTWOOD TONTOMINIUM AS,
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRLIED REAL
ESTATE:, LOTS 1 TO 29 IN WATERBURY OF CRESTWOOD A¥No LOTS 1 TO
18, IN, WATERBURY OF CRESTWCOD FIRST ADDITION, BO!'H REING
SUBDIVISIONS, OF PART OF THE SOUTH WEST 1/4 OF SECTTON 4
TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN WHICH SURVEY IS, ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM, RECORDED AS DOCUMENT 25288697 @af
AMENDED TOGETHER WITH ITS, UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN COOK, COUNTY, ILLINOIS. PERMANENT

INDEX NUMBER: 28-04-301-019-1023 9335]_ 17y

[llinois 60445 {"Property Address™);
Zip Code]

which has the addressof 5327 WATERBURY DRIVE UNIT 405 CREJTWOOD 6[)/";/
ISue] (City] n 9 :
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TOGETHER WITH all the inprovements now ar ierenfter erected on the property, and all cwiements, sppustentnces,
and fixtures new or berealter u paet of the property, AR replacements and additions shall alse be covered hy thig Seeurity
Instrument, All of tho foregolug s referred w in this Secerity Instnument ag the "Property.”

BORROWER COVENANTS thut Borrower is fawfully scised of the estate hereby conveyed mind has the right to
mortgage, prant and convey the Preperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis anth will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction ta constitute & uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Payment uf Principal und Interest; Prepayment and Late Charges.  Barrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fute tharges due under the Nose,

2, Funds for Taxas and Insurance.  Subject W applicabie kw or t0 a wrilen waiver by Lender, Borrower shall pay
1 Lender on the day monthly paynients ure duc under the Note, until the Note is paid in full, o sum ("Funds”) for: (a) yearly
taxes and assessments which may atiain privrity over this Security [nstrument us u len on the Property; {b) yearly leaschold
paytenis o grourd-rents on the Propenty, if any; (¢) yearly haxard or property insurance premiums; (d) yearly {lood
insurance premiume, it any: (e} yearly moetgage insurance pieminms, i any; and (f) any sums paysble by Borrower lo
Lender, in aecordancy 4t the provisions of paragraph 8, in licy of the payment of morigage insurance premiums, These
items are eplled "Eserow 1'éns." Lender may, at any time, collees and hotd Funds in an amount not to exceed the maximum
amount  lender Tor o ledeeally eclated mortgage foan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Acr of 1974 ns mmended from time o time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless
snather law that applies w the-Fands sets & lesser amount, [f so, Lender may, i any time, collect snd hold Funds in an
amount not o exceed the Jesser amouns, Lender may estimate the amount of Fuds due on the basis of current daw and
reasonable estimates of expenditures of Fature Escrow Tiems or otherwise in uccardance with applicuble law,

The Funds shall be held in an institution whose deposits are insured by o federal agency, instrumentality, or entity
(inchuding Lender, if Lemder is such an instuetion) or in any Federal Home Loan Bank, Leader shall apply the Funds 10 pay
the Escrow liems. Lender may not charge Bosrswer for holding and applying the Fonds, annually analyzing the escrow
account, ar verifying the Escrow lems, unless Lerded pays Bomower interest on the Funds and applicable low permits
Lender 1o wake such o charge. However, Lender may require Borrower t pay a onc-time charge tor an independent real
estale tax reporting service used by Leader i connection yauh this fuen, unless applicable law provides odierwise, Unless an
agreement is made or applicable law requires interest 1o bz naid, Lender shall not be required 1o pay Borrower any interest
o earnings on the Funds. Borrower and Lender may agree o writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accoudting of the Funds, showing credits and debits 10 the Funds
and the purpose for which cach debit to the Funds was made. The Fards are pledged as additienal security for all sums
secured by this Sceurity Instrument,

If the Funds held by Lender exceed the smounts permiticd 1o h2-ncld by applicable law, Lender shall uccount 1o
Buitower for the excess Funds in occordance with the requirements of appl'cably law, If the amount of the Funds held by
Leader at any time is not sulficient 1o pay the Escrow liems when due, Lender wivy so notify Borrower in writing, and, in
such case Borrower shall pay 1o Lender the wmouat yecessary 1o make up ihe deliciency, Borrower shall moke up the
deficiency i no more than twelve monthly puyments, at Lender's sole diseretion,

Upen payment in (ull of all suins sccured by this Sceurity Instrument, Leader shal promptly refund to Borrower any
Funds hekl by Lender, If, under paragraph 21, Lendes shall scquire or sell the Property, Londer, prior to the uequisition or
sale of the Praperty, shall apply any Funds held by Lender at the time of acquisition or sale w2 credit against the sums
secured by this Security Lastrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reseived by Leader under
paragraphs 1 and 2 shalt be applied: first, w any prepayment chasges duc under the Nole; secand, to e:osants payable under
paragraph 2; third, to interest due; fourih, to principal dues and lnst, 1o any late charges duc under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessmens, charges, fines and impositions stribulable o the
Property which may atain priority aver this Security nstrument, and leaschold payments or ground reats, if any. Borrower
shall pay these obiigations in the maaner provited in paragraph 2, or if not paid in that manner, Borrower shali pay them on
time dircctly o the person owed payment, Borrower shail promptly [urish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Bomower shall prompily furnish o Lender receipts
evidencing the payments,

Borrower shall prompuly discharge any lien which has priority over this Securily fnstrument unless Borrower: (a) ogrees
in writing 1o the payment of the vbligation sccurcd by the licn in o manaer aceeptable 10 Lender; (b) conests in good faith
the licn by, or defends sguinst enforcement of the lien in, legal proceedings which in the Lender’s apinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreenient satisfactory to Lender
subordinating the lien 1o this Security fnstrument. I Lender delermings that any part of the Property is subject (o a lien
which wy atiin priority over this Sccurity Instrutuent, Lender may give Borrower a notice identifying the lien, Borrower
shalt satisfy the fien or ke one or more of the nctions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance, Borrower shall keep the improvements now existing or herealter crected on the
Property insured against loss by fire, hazards included within the term "exiended coverage™ and any other hazards, including
floods or flooding, for which Lender requires inswrance. This insurance shall be maintined in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unrcasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shiall include a standard mongage clause, Lender
shall have the right to hoid the policies and rencwals. I Lender requires, Borrower shall prompily give to Lender all receipls
of paid premiums and rencwal notices. In e cvent of loss, Borrower shall give prompt notice ta the insurance carricr and
Lender. Lender may make proof of loss il not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, i the restormlon or repuir i cconomicalty Gensiblo amd Lender's securlly I nob lessened, 10 thy
restoration or repair is bot cconomically feasible or Lender's security woulid be fessened, the insurarico proceeds shalt be
applied 10 the sums sceured by this Sccurity Instrument, whether or not then due, with nny excesy puid W Burrower, If
Borrower abandons the Pruperty, or docs nol answer within 30 days a notice (rom Lender that the insurance carrier has
offered 1o settte a cluim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or to pay sums securcd by this Sceurity Instrument, whether ac not then due, The 30-day period will begin
when the notice is ziven.

Unless Lenzer ond Borrower otherwise agree in wriling, any application of proceeds 10 principat shall not extend or
postpone the due doze of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Propen'y prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prica-t the acquisition. :

6. Occupancy, Preservatior; Maintenance und Protection of the Property; Borrower’s Loan Application;
Lenseholds. Borrower shall accuny. cstablish, and use the Property as Borrower’s principal residence within sixty days
after the exceution of this Sccurily Instrument nnd shall cominue 1o occupy the Property as Borrower's principal residence
for at least one year after the date of orcepancy, urless Lender otherwise ngrees in writing, which consent shall not be
unreasonably withheld, or unless extenueang cirgumsiances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair tie Propierty, allow the Property to deteriorate, or commil waste on tie Priperty, Borrower shall
be in default if any forfeiure action or procecding, whether civil or criminal, is begun that in Lender's good fuith judgment
could result in forfeiture of the Property or othizovise materially impair the lien created by this Security Instmment or
Lender security interest. Borrower may cure such a dzinalt and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, ‘11 Lender's goud faith determinztion, precludes forfeiture of the
Borrower's interest in the Property or other material impairmen: of the lien created by this Security Instrument or Lender's
seeurily interest. Borrower sholi also be in default if Borrower, during the loan application pracess, gave materially false or
inaccurate information or statements o Lender (or failed o provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited 10, representations conceming Bomower's occupancy of the
Property as a principal residence, If this Security Instrument is on a leascbald, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee Litic w the Property, the feasehol! and the fee Litle shal) not merge unless Lender
agrees to the merger in writing.

7. Protection of Lendess Rlghts in the Property, 1 Borrower fuils( to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significontly affect Lender's rights in the
Property (such us a procecding in bankrupicy, probate, for condemnation or (orfuiture or to enforce laws or regulations),
then Lender may do and pay for whatever is neeessary 1o protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority-aver this Security Instment,
appearing in court, paying rcasonable attorneys® fecs and entering on the Property 1o maka epairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Rapxiwer secured by this
Security Instrument, Unless Borrower and Lender agree o other terms of paymenl, these amounts‘shan. bear interest from
the date of disbursement at the Note rate and shall be payable, with intercst, upon notice from Lrnugr 10 Borrower
requesting payment.

8. Mortpnge Insurance.  If Lender requircd morlgage insurance ns a condition of making the loun sccured by this
Security Instrument, Borrower stiall pay the premiums required o maintain the mortgage insurance in effect. 1f, for any
reason, the morigage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially cquivalenl to the morigage insurance previously in effect, at a cost
substantially equivalent 10 the £ost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurcr approved by Lender, 1T substantially equivalent mortgage insurance coverage is niot available, Borrower shall pay 1o
Lender cach month a sum equal to onc-twelflth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in clfect, Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss rescrve payments may no fonger be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Leader reguires) provided by an insurer approved by Lender
again becomes available and is obined, Borrowcer shall pay (he premiums required 10 maintain mortgage insurance in
effect, or to provide a loss reserve, untl the requirciment for mortgage insurance ends in accordunce with any written
ageeament between Barrower and Lender or applicabie law,

9. Inspection.  Lender or ils agent may ke reasonabie enirics upon and inspections of the Property. Lender shall
give Borrower notice at the tme of or prior o an inspection specilying reasonable cause for the inspection,

10. Condemnation,  The procceds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other tking of uny part of the Properly, or for conveyance in lieu of condemnation, are hereby
assigned and hall be paid to Lemder.

In the event of a tot! tking of the Praperty, the proceeds shall be applicd © the sums secared by this Security
Instrument, whedier or not ten due, with any excess paid (© Borrower, tn the event of o partial wking of the Property In
which the fair market value of the Properly immediately before the waking is equal 1o or greater than the amount of the sums
secured by this Security Insvument immediately before the taking, uniess Borrower and Lender otherwise agree in writing,
the sums securcd by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the {oliowing
fraction: () the tota) amount of the sums securcd immediaiely before the tking, divided by (b) the Inir market value of the
Property immediately before the taking. Any balance shall be paid w Borrower. In the event of a parial taking of the
Property in which the fair market valuc of the Properly immediately before the taking is less than the amount of the sums
secured immedinwely befare the tking, uniess Borrower and Lender otherwise agree in writing or unless applicabie law
otherwise pravides, the procecds shall be applied 1o the sums secured by this Security Instrument whether or not the sums
ure then due.

(f the Property is abandoned by Borrower, or il after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorivew to collect and apply the proceeds, atits option, cither o restoration or repair of the Property or (o the
sums secured by this Zzcurity Instrument, whether or not then due.

Unless Lender ard Borrower otherwise agree in writing, any applicution of proceeds to principal shall not extend or
postpone the due date ui s manthly payments referred to in paragraphs 1 and 2 or change tie amont of such payeeits,

11, Borrower Not Relewsud; Forbenrance By Lender Not a Walver,  Extension of the dme for payment or
modification of amortization-of &z sums sccurcd by this Sccurity Instrument granied by Lesder to any successor in inlcrest
of Borrower shail not operate te'reicase the linbility of the originat Borrower or Borrower's successors in interest, Lender
shall not be required to commene: praceedings ngainst any successor in interest or refuse to extend time for payment or
atherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand nade by the
original Bosrower or Borrower’s successpis in imeresl. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the excrcise of any right or remedy.

12. Suceessors and Assigns Bound; Joint apd Several Liability; Co-sipners.  The covenants and agreements of this
Security Instrument shall bind and benefit the sueessears and assigns of Lender anwd Bosrower, subject to the provisions of
paragraph 17. Borrawer’s covenanis and agreemerts shail be joint and several. Any Borrower wha co-sigus this Security
[nstrument but does not execute the Note: () is co-sigatiy this Sceurity Instrument only 1o mortgage, grant and convey that
Borrower's intcrest in the Property under the terms of this Security Instrument; (b) is ot personatly obligated to pay the
sums securcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify,
forbear or make any accommodations with regard 1o the trmsof this Sccurity Instrument or the Note without that
Barrower's consent.

13, Loan Charpes, [f the loan secured by this Security Instramcut is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other lucn tharges collected or to be collected in connection
with the loan exceed the permitted limits, then: {z) any such Joan charge <hall be reduced by the amount necessary to reduce
the charge to the permitted limig and (b) any sums already collected from Borlowel which exceeded permitted limits will be
refunded 10 Borrower, Lender may choose 10 make this refund by reducing the prircinal owed under the Note or by making
a direct payment to Borrower, [f a refund reduces principal, the reduction will be treaie d as a partiad prepayment without any
prepayment charge under the Note.

14, Netices.  Any notice 10 Borrower provided for in this Securily nstrument shiat be given by delivering it or by
muiling it hy first class mail unless applicable Jaw requires use of another method. The roiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice toiender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice o' Barrower. Any notice
provided for in this Security Instrument shall be decmed to have been given to Borrawer or Lender winea given as provided
in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and e law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrunant or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy.  Borrower shal! be given onc conformed copy of the Note and of this Security Instrument,

17. Trunsfer of the Property or a Beneficial Interest in Borrower.  1[ ail or any part of the Property or any interest
in it is sold or tansferred (or if o beneficial inerest in Borrower is sold or transferred and Borrower is not a nawral person)
without Lender’s prior writien cousent, Lender may, at its eption, require immediate payment in {ull of all sums seeured by
this Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Seeurity Insirument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Berrower must pay all sums secured by
this Security Instrument. If Borrower fails (o pay these sums prior o the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Bormower, )

18. Borrower’s Ripht to Reinstate.  [f Borrower mects ceriain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
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applicable low may specify for reinstatement) before sale of the Property pursuant o any power of sale conlained in this
Security Instrument; or {b) ety of a judgment enforcing this Security lnstrument, Those conditions are that Barrower: (n)
pays Lender all sums which dien would be due under this Sceurity Instrument and the Note as if ro acceleration hod
occurred: () cures any default of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but rot limited to, reasonable attorneys’ fees; and (d) tkes such uctlon as Lender moy
reasonably require to assure that the licn of this Security Instmment, Lender's rights in tte Peoperty and Borrower's
abligation 1o pay the sums sceured by this Security Instrunent shall continue wnchanged. Upon reinstatement by Borrower,
this Security [nstrument sind the obligations sceured hereby shall remain fully effeciive us if no acceleratian had oceurred,
However, this right 1o reinstate shall not apply in the case of aceeleration wekder parngeaph 17.

19, Sale of Note; Chunge of Loun Servicer,  The Nute or o partial inteeest in the Note (together with this Security
[nstrument) may be sold one or more (mes without grioe natice 10 Borrower, A sale moy result in o change in the entity
(known as the “Loan Servicer™) that collects wmonthly payments duc under the Nate and this Security Instrament, There also
may he onc or mare changes of the Loon Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writlen notice of the change in aceordance with paragrph 14 above and applicable law, The notice
will state the nume and address of e new Loan Servicer and e nddress w which payrments should be made. The notice
will also contais any other information required by applicable taw.

20, Hnzardous Substunces.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substancés an or in the Property. Borrower shull not do, ror alfow anyore else to do, anything alfecting the
Properly that is in vicizaon: of any Environmenta! Law, The preceding two senicaces shall not apply to the presence, use, or
storage on the Property i small quantities of Hazardous Substances that are generally recognized 10 he approprinte to
normal residential uses ang 1o aintenance of e Property,

Borrowar shall promptly give Lender writien notice of any investigniion, claim, demand, lawsuit or othier getion by any
guvernmentat or regulntory ageney of privaie panty involving the Property and any Huzardous Substnce or Environmental
Law oi which Burrower has nctua! knowdedge. I Borrower learns, or is notificd by any governmenial or regulatory
anthority, that any removal or other reoediation of any Huzardous Substance affecting the Progierty is nscessary, Borrower
shall prompily take all necessary resedial actions in eccordance with Enviconmental Law,

As used o this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environinenial Law and the following substarices: gusoling, kerosene, otlier flammable or toxic petrolesm products, loxic
pesticides and heebicides, volatile salvents, waterioks <ontining asbestos ot formaldehyde, and radionctive maicrials. As
uscd in this paragraph 20, "Environmental Law" niems federal laws and laws of the jurisdiclion witere the Property is
focated that relate to heatth, safety ar eaviconmental protecison.

NON-UNIFORM COVENANTS. Borrower and Lender-fusther cavenant and agree as follows:

21. Acccleration; Remedies. Lender shall give notice to Borrower prior tu acceleration fullowing Borrower's
breach of any covenant or ugreement in this Security Instrumedr (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shull speciy: () the default; (b) the action required to cure the
default; (¢} a date, not less than 30 days from the date the notice 5 piven to Borrower, by which the defuult must be
cured; and (d) that Tailure to cure tite defuult on or before the date specified in the notice may resull in acceleration
of the sums sccured by this Security Instrument, foreclosure by judicics proceeding and sote of the Property. The
notice shall further inform Borrower of the right to reinsiate after acee’eration and the right to ussert in the
foreclosure proceeding the nouw-existence of @ defauit or any other definy. ol Borrower to acceleration und
Foreclosure, 1f the defsult is not cured on or before the date specified in the notice ‘Lender at its option may require
immedinte payment in Full of ull sums secured by this Security Instrument wthuut {urther demand and may
foreclose this Security Instrument by judicial proceeding, Lender shull be entitled tu emlect ull expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reassnable attorneys’ fees and
custs of title evidence,

22, Release, Upon payment of alt sums secured by this Security instrument, Lender shatl ielcase this Security
Instrument withous charge 10 Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead., Borrower waives all right of homestead exemption in the Property,
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: 24, Riders to this Seenrlty Insteament.  {F one or more rlders wro cmutul by Bmmwu and recordad together whh
this Security Instruient, the covenants and agreements of each such rider shall be fncorporated into und shalt amend and
suppiement the covenants and agreements of this Sceurity Instrament as if the rider(s) were a part of this Security

Inswumen, fCheck applicable box(es))

D Adjustable Rate Rider Condominium Rider :l i-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider j Biwcekly Payment Rider
D Ballaon Rider D Rate lmprovement Rider ' :] Second Home Rider

D Other(s) [specily]

_ BY SIGNIMu BELOW, Borrower accepts and agrees to e terms ad covenants contined in pages 1 through 6 of this
Security Instrumentand in any eider(s) exccuied by Borrawer and recorded with hi,

Witness: Wilness:

&1,/
Mﬁ; A (Seal (Seal)
-Borrower ) -Borrower

MICHARL J. Of CONNELL

- (Seal) | (Seal

Sioltower

STATE OF ILLINOIS, County ss: COOK

.« Natiry Public in and for said county and state,

[l —’% Af’laf‘é—m—dffj"}'/

do hereby cenify that MICHARL J, OCONNELL, SINGLE MAN NEVF4 MARRIED

, personally known 1o me o be the same perse(s) whase nasne(s)

subscribed to the foregoing instrument, appeared before me this day in peesor, and acknowleated that HE signed
and delivered the said instrumentus HIS {rec andl voluntary act, for the uscs-urs nurposes therein set
foeth.

Given under my hand and official seal, this 6TH day ol May 1993

- Netary Public

T A T R i

ChFite L SEAL
} Mariere: T Schindler
BOTATY omi LT ATe OF 0N
MU CCL o T SAPRES 4710794

AN PP s, N Y e Ty

{Name)  Carla Smith
Cole Taylox Bank
(Addrest) 1965 N, Milwaukee Ave.
Chicago, IL 60647 .
Form 3014 9/90{puge 6 of G pages)

Great Latas Busingss Forma, tec. TR
2 Order Cuit. 1-800:530-9383 CIFAX 816-701:1131

FTEM 1876L6 (9202)

Sorrower

2LEISEES
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6TH dayof May 1393 ,
and is incorporated into and shull be deemed to amend and supplement the Mongage, Deed of Trust or Sccurity Dead (the
“Seeurity Instrument"} of the same date gives by the undersigned (the "Borrower") o secure Borrawes”s Note 1o

Ceole Taylor Bank
(the "Lender”)
of the same date and covering the Property described in the Security instrument and {oceted at:

5327 WAPTERBURY DRIVE UNIT 405, CRESTWOOD, ILLINDIS 60445
{Propeny Address]

The Propert inciudes a unit in, together with an undivided interest in the common elements of, a condominium project known
as: WATERBURY OF CRESTWOOD CONDO

[Nume of Condominium Project]

the “Condominium Projeet”), If the awners assaciation or other ¢ntity which gcts for the Condominium Project (the "Owness
ssociation") holds ttlc to”preperty for the benefit or use of s members or sharcholders, the Property also inclides
Borrower's interest in the Owaers Association and the uses, proceeds and bencfils of Barrower's intercst,

CONDOMINIUM COVENANTS, ln addition to the covenanis and agreements made in the Security Instrument,

Borrower and Lender further covennat and agres us follows: o

A, Condominium Obligauess, Borrower sholl perform all of Borrower's ghligations under the Condominium
Praject’s Constitucnt Documents, The *Coustituent Documents” arc the: (i) Declaration or any ather document which creates
the” Condominium Project, ﬁu) by-laws: (111} code of regulations; und gv) olher cquivalent documents. Borrower shull
prnmpl{{ pay. when du, all dues aiid sssessments imposed pursuant to the Consttuent Documents. . )

. Huzard Insurance, So long as dw Gwners Association mamiuns, with a Egncmiiy accepted insurance casrier, a
“master” or "blanket” policy on the Condomiiznn Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within
the term "extended coverage,” then: _

(? Lender waives the provision in_Uniform. Covenant 2 for the monthly payment to Lender of the yearly
premium instaflments for hazard insurance on e Propert; 21d o ‘ ,

ii) Borrower's obligation under Uniform Coveannt § to maintaia hazard insurance covernge on the Property is
deeined satisficd to the extent that the required coverage is provicad by the Qwners Assuciation policy.

Borrower shall fg,ivc Lender promFI notice of any lapse in rezvic2d hazard insurance coverage.

In the event of a distribution of bazard insurance proceecs . licu of restorntion or rcgair following a loss to the
Properly, whether 1o the unit or o common elemenis, any proceeds jriyable-to Borrawer are hereby assigned and shall be paid
o Lender for a?plim\lmn 10 the sums sccured by the Sceurity Instrument, withany excess paid to Borrower,

'C. Pablic Linbility Insurance, Barrower shall take such uctions-as-may be reasonable o insure that the Qwners
Association maintains o public Tiabifity insuraice policy seceptable in form, ariaun, and extent of coverage 1o Lender,

D. Condemnation. The procecds ol any awand or claim for dﬂl’l}l’t};ﬂ.‘i. dircct or consequential, payable w Borrower in
connection with any condemnation or ather wking of all or :m{ part of the Propaetys whethier of the unit or of e comaton
clements, or for any conveyance in lieu of condemnation, are hereby nssigned and skall be paid to Lender. Such proceeds
shall be uptlicd by Lender tw the sums sceured by the Security Instrunicnt as provided in Uniferm Covenant 10,

E. Lender’s Prior Cansent, Borrower shall noy, except after notice to Lender and, with Leader’s prior written
consent, cither partition or subdivide the Property or consent to: X .

(i) The abandonment or termination of the Condominium Project, except for atandonment or termination
rcq_uircd(}:y law in the case of substantind destruction by [ire or other casvalty or in the cas2 of 3.iaking by condemnation or
eminent domain;

Lend (il) any amendment to any provision of the Constitucnt Documents if the provision is fur the express benefit of 7Y
ender; _
'giig termination ef professional management and assumption of self-management of the Owners Association; or [
iv) any sction which would have the elfect of rendenng the public liability insurance coverage maintained by
the Owners Association unacceptable 10 Lender.

T. Remedies. If Borrower does not pay condominium dues and ussessments when due, then Lender may pay them. pud
Any amounts disbursed by Lender under this paragruph F shall become additional debt of Borrower secured by the Sccurity
[nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date o™
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment. 3
BY SIGNING BELOW, Borrower accepts and agrees (o the terms gnd provisions contined in this Condominium Rider,

{Seal) ,@ /4 (Secal)
M

-Borrower L J. O CONNELDL -Borrower
(Seal) (Seal)

otrower -Rorower
MULTISTATE CONDOMINIUM RIDER - Single Family - tfaunie Ma/Freddle Mac UNIFORM INSTRUMENT Form 3140 4/5¢
ITEM 182300 DN : Greal Lates Bustngss Forme, Inc. T To Order Calt 1-200-530-9700 [DFAX S1&T01- 111
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