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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and {nterest: Prepayment and Late Charges.  Borrawer shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note.

2. Funds for Taxes and Insurunce. Subject to apphicable aw or (o a written waiver by Lender, Borrew er shall
pay w Lender on the day monthhy payments are due under the Note, unul the Note s paid an hull, a surm ¢ Funds™y for
(a) yearly taxes and assessments whach may aitain prionty over this Security Tastrument as a hen on the Property, (b) yearly
leasehold payments or ground rents on the Property, (f any | () yearly hazard or property ansurance premums, (J) yearly
flood insurance premiunis, 1f any, (e} yearly mongage insurance premuuins, i any . and (£ any sums payable by Borrower
to Lender. i accordance with the provisions of paragraph 8, in licu of the payment of mongage insurance prermums. These
items are called Escrow Iterms ™ Lendes may . at any time, collect and hold Funds in an armount pot to eaxceed the maximum
amount i fender for a federally related mongage loan mas reguire for Borrower's escrow account under the federal Real
Estatc Settlement Procedures Act of 1973 as amended from tme to tme, 12 U.S.C. § 2601 ¢ seq. ("RESPA'), unless
another law thal applics to the Funds sets a lesser amount. If so. Lender may, at any time, collect and hold Funds in an
amount oG o exceed the lesser amount. Lender may estimate the amount of Funds due on the basms of current data and
reasonable estimales of expenditures ot future Escrow llems or atherwise in accordance with applicable law.

The Funds shall be heig in an instnution whose deposits are insured by a federal agency., instrumentality, or entity
tincluding Lender, 1i Lender s such #n insuwnion: or n any Federal Home Loan Bank. Lender skhall apply the Funds o
pay the Escrow Birms Lender may nit charge Borrower for holding and applying the Funds, annually analyzing i escrow
accoun?, or versfany the Escrow ltems, unless Lender pays Borrower interest on the Funds and apphicable luw permits Lender
to make such a charze. However, Lender may require Borrower 1o pay a one-ume charge for an indepemdent real estate
tax reporting servies u=2: by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agrecment
is made or applicabld o requites interest io be paid. Lender shall not be required o pay Borrower any interest or earnings
on the Funds. Borrower ani Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, withoui'cage, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which cach debit to the viaidiwas made. The Funds are pledged as additonal security for all sums secured by this Security
Instrument.

[ the Funds held by Lenacr/cxzced the amounts permutted to be held by applicabie law, Lender shall nccount to Borrower
for the cxcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time 1s not sufficient to pay the Escoowaliems when due. Lender may so notify Borcower in writing, and, in such case
Borrower shall pay to Lender the amoup? n=e ssary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve maonthly payments, at “.ender’s sole discretion

Upon payment 1n full of all sumes secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds beld by Lender. §t, under paragraph 24, Lender shall acquire or sell the Propenty, Lender, prnior Lo the acquisition
or sale of the Property, shall upply any Funds beld oy Lender at the tine: of acguisition or sale as a vredit agamnst the sums
secured by this Sceurity Instrument

3. Application of Payments. Untess applicajic law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apphied: first, to any prepaymenscharges due under the Note: second. to amounts pay able under
pazagraph 2: third, 10 interest due: fourth, 10 principal doe: and last, to any lute charges due under the Note.

4. Charges; Liens. Borrowers shall pay al taxes.aarcssments, charges, fines and impositions attributable to the
Property which may atlain priority over this Securdy Instrument ard leasehold payments or ground rents, if any. Burrower
shall pay these obligations in the manner provided in parugraph 7., v¢af not paid in that manner, Borrower shall pay them
an time directly to the person owed payment. Borrower shall promply furnish to Lender wll nouces of amounts to be paid
under this parugraph. If Burrower makes these payments directly, Borroviersiall promply furmish to Fander receipts evidencing
the payments

Borrower shall prompily discharge any lien which has prionty Gver thi=Security Instrument unless Borrower: (a)
agrees th writing to the payment ot the oblhigation secured by the hien in a manier acceptable 1o Lender: (b contests in good
faith the hen by, or defends against enforcement of the hienn, legal proceedings » tuch in the Lender’s opinion operate to
prevent the entorcement of the hen, or (o) secuses From the balder of the hen an Agrzement satistactory to Lender subaor-
dinating the lien to this Sccurity Instromeat. If Lender determines that any part aiahe™ Property is subject io a hen which
may attain priority over this Security Instrument, Lender may give Borrower o nouce eantifying the Lien. Borrower shail
satisfy the lien ar take one or more of the actions set {forth ahove within 1[G duys of th: gicing of notice.

£, Hazard or Property Insurance. Borrower shall keep the improvements nowie ating or hereafter erected on
the Property msured agamnst foss by fire, hazacds inciuded within the teem *‘extended coverage” and uny other harzards,
including floads oc looding, (or which Lender requires inaurance. This insurance shail be matsin g in the amounts pixd
for the perixds that Lender requites The insurance carner providing the insurance shall be vhomes o Barrower wubpect o
tender's approval which shall not be unreasenably withheld. I Horrower tatls to mamntan coverage desdrthed above, Lender
may, at Leader’s apion, oblam coverage o protect Lender’s rights in the Property in accordance wib paragraph 7

Adl msarasee policies and renewals shall be acceptabie to Lender and shall inclode a standard mortpezeclavse. Lender
shall have the right to hold the policies and resewabs [F Lender regunres, Barrower shall promptly give to Leuacr all receipts
of paid presnums and renewal notices In the event at foss, Borrower shall give prompt notive to the ansurasee carrwet and
Lendet bender mas mahe proot of Joss b not made promptly by Borrower

Unless Lender and Bosrower otherw e wgree i weiting, insutance provecds shalt be apphied to restorahion or repins
uf the Property domuged. if the sestoration or repair s econonucially feasible and Lender's security s ot lessened. I the
restoration or repair s not cconomteally fcasible or Lender's security would be dessened, the insurance proveeds shall be
applied 10 the sum<secured by (nis Securaty Instrument. whether or not then due, with any exeess pand to Borrower. T Horrower
abandons the Properts . or does oot answer within M) days a notce trom Lender that the msurasce carner has uifered to
settle a cla m, then Lender may collect the insurance proceeds  Lender may use the proceeds to reguu or restore the Property
Or to pay sulis secured by thes Sccunty Instiument, whethes or not then due. The 3kday peind sl began when the notice
Is giveh

Unless Lender and Borrower atherwise agree in woung, any application of proceeds to pninapal shall not exiemd
or postpone the die dite of the momtily paymcnts referced o paragraphy 1 and 2 or change the sibount of 1he paymenis
{t under paragraph 21 the Property s acyquired by Lender, Borrower's righe toam insurance pohoies and proceeds resulting
from damage (o the Propery pron te the acquisition shall pass to Lender to the extent of the sums secured by tb s Secunity
Instrument mumedately prige to the acguisition

i . ]
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13. I .an Charges. If the loan secured hy this Security Instrumend is subject to a law which sets maximum loan
charges, and Jhat law 18 finally interpreted so that the interest or other loan charges cotltected or to be coliccted in connechion
with the lor o exceed the pernmuted hinuts, then: (4) any such loan charge shall be reduced by the amount necessary 1o reduce
the charge o the permutted Limat: aad (b1 any suins already collected trom Borrower which excecded pernutted hmats witl
be refund.al to Borrower. Lender may choose to make this retfund by reducing the principal owed under the Nute or by nuking
a direct payment to Borrower. H o refund reduces pnincipal. the reductior will be treated as 4 partial prepayment without
any prepayment charge under the Note

4. Natices.  Any nolice 1o Borrower provided for mothis Securny Instrument shall be gonen by debivening noor
by nmathing 1t by first class masl unless applivable law requires use ol another methud  The notice shall be ditected to the
Property Address or any other address Borrower designates by notice 1o Lender Any nonce to Lender shall be given by
first class madl to Lender’s address stated heremn or any wther address Lender designates by notice to Horrower. Any notice
provided for in this Secu:ty Enstrument shah be deemed to have been given to Borrower o Lender when given as provided
in this paragraph.

15. Governing Law; Severability.  This Sccurity Instrumient shall be governed by tederal Law aed the law ol the
jurisdiction in which the Property s located. in the cyent that any provision or clause of this Secuniy Instrument o the Note
conilicts with apphicable law, such conflict shall not affect other provisions ol this Securiy Tustromient or the Note which
van be given etfect wiathout the contlenng provision. To this emd the proveswons ot this Securny Instiument and the Note
are drvclared 10 Mo severable.

16, Bocceower's Copy.  Borrower shall be given one contoimed copy of the Note and of this Sccuniny fnstrument

17. Trans’zr of the Property or w Benefictal Interest in Bortower, it all or any part ot the Property ar any
interest in it s yoid gerunsterred ot a benetictal interest in Borsoser s sobd or iransterred and Borrower isonot a natutal
person withiout Leadel s prior written consent, Lender may . gt s oplion, requace minediate payment sy Wl ol all sns
secured by this Security [ndtrument However, this option shath nat be excroised by Lender it eacecne s protubited by federal
law as ol the date of this Scounty lnstrament.

It Lender exerones thyd ontion, Lender shall give Borrower nonce of scecleration. The notiee shall provide a penod
of not tess than 30 days trom e Adate the nobice s dehvered or maded s thin swhich Borrower must pas oll sums sevured
by thiy Secunity Instrument. It Borcower tails 10 pay these sums prior to the exparation of thns peaod, fendec may invoke
any remedics permited by this Secursas: Instrument withoul turtber notice o1 demand on Barrower.

IR. Borrower's Right to Riipotede. {1 Borrower mects cortain conditions, Borrower shall have the nght to have
epdarcement ot this Secunity Instrumen?” descontinued ut any e prioe 1o the carlier of: (a} 5 days tor such other peood
8, appheabie low may speoity tor redstaterient) before sale of the Property puesaaid to any poser of siale contabed i this
Secunty Instrumment, or by entry ol a judgmententareing this Secunty instrument. Those conditions are that Borrower.
() pays Lender all sums which thes would o due under this Secunty fnstrument and the Note as f no aceeleraton had
oceurred, (b cures any default of any ather cosenadats bragreements, (o) pays all expenses iscurred i entorcing s Security
Lnstrument, imeluding. but not funed o, teasonacie cgormeys’ fees, and Gl) thes such action as Lewdet ouy teasonably
reguire [ assure that the o of dus Securnies dnsteunici, Leander’s rights i the Property and Borrower s obligation 1o puy
the sumis secured by this Security Instrument shall contnes unchanged. Upon reinstatemient by Borroses, thas Seeundy in
strumnent and the obhigatioas secured heveby tall remann dully ettective as it oo accelerabon had ocoumred However, this
aght to rewnstiate shall not apply i the case of acceleration nnds1 paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Niqeor a partial interest i the Note (together with this Scoarity
Instrunienty may be sold one o mure tmes without prowor noticest S Farrower. A sale sy resultan o change i the eatity
thnoswn as the "Loan Serevacer” ) thar collects monthly payments ducapder the Note and thiy Security Tinstrunent. Lhere
alse may be one or mate changes ol the Loan Servicer wnrelated 1o 2 sAle ot the Note 1 there i o change of the Loun
Servicer, Barrower will be gisen written notice of the change in accord/nGe waith patageapy 14 above and apphicable Taw.
The notwe wall state the nanw and address of the new Loan Servicer and theZamtioss to which pavmienis should be niade
The votice will also contan any vther inturmation required by applicable Low

20.  Huzardous Substances.  Herrower shall not catise or perion the preseice, wse, disposal, storage, o release
ol any Hazardous Substances on ot an the Property . Borrower shall not do, nor allow ansane else to do, any thing allecting
the Propeaty that isom saolation ol aiy Bavironimiental Baw o The preceding two sentfneds shiadl not apply 1o the poeacnee,
use, or stotage on the Propeds of small guantes of Hazardous Substinees that are gad s ially secogneeed b e appsiopt iste
to nortial residential uses and o maanieaance ol the Property

Horrower shall promptly give Lemder writlen notice of any investigabion, cham, devvnd, twwsait o ather wetion by
any governmental o regulatory  agency or private party ansolvng the Propenty o and any Hozardous Subatance or
Enviromsuenial Law of swhich Borrowes hay actudl Knowledge 1t Borrower tearns, of o notibied Yyoany governmental or
reguldatory authority , that apy removal or other remediation of any Hazardous Substance atteching they PEOerty s nevessary,
Horrower shall promptly tke all necessary remedial actions i accordance with Envizonmental L,

A used i thas paragraph 20, Hazardous Substances” are those subistatwes detined as tove s hizaidous substanges
by Eovionmental Law and the toliow g substatices gasoline, keposene, vther flasuiable cr oxe pettolew/epioducts, tovae
pesticides and herhicwles, votatile selvents, nutenals containg asbestos or tormaldehyde, and rihoac e maten by As
tsed W Uus paragraph 20, Environmiental Lav 7 mmeans federal lasw s aid Laws of the jurisdiction where the Propents o hovated
that rebate to hedlth, salets o eaviropneental protecuon.

NON UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows

21, Acceleratinn; Kemedies, Lender shall give notice to Burrower prior (o aceeferation folfowing Horrawer’s
breach of nny covenant or ageeement in thls Secorlly Instrument (hut nod prior to aeecleestion under parngruph 17
undess upplicable law provides otherwise). The notice shall specily: () the default; (b the action cequared (o cure the
defuuit: (©) a dette, not less than M dass from the dute the notice Is given to Borrower, by which the delaalt must
be cured; and «d) Lthat failure to cure the default on or before the date specified in the notlee mny result I seceieration
of the sums secured By this Security Tostrument, furecksure by judidal proceeding und sale of the Property. The notlee
shall further inform Borrower of the right to relnstate sftec acceteration and the right to assert b the fureclosure pro-
ceeding the non-exdstence of 8 defuult or any other defense of Borvower to ueceleration und fureclosare, 1 the defaunll
ta nol cured on or befure the date specified in the notice, Lender ut lts option mas require iminediote payment in full
of all sums secured by this Security Instrument without further demand and 120y fereclose this Securily Joastruinem
by judicial proceeding. Lender shall be entitied to collect all expeoses incurred in pursuing the remedies provided in
this paragraph 21, including, bul not limited to, ressonable stiorney s’ Fees and costs of tike evidence.

GMAC CIL-M 4/9.C Apw. 2794 Farm 3014 W80 (paye 4 of ¢ puges)
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