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ON_AGREENENT
This NOTRE AND MORTOAGE MODIFICATION AGREEMENT (the "l\graspant”) is made anm of
this lat. day of _Maxch., 1921, ("Effuctive Date") by and betwesn

THE PRIVATEBBANK AND TRUST COMFANY

an lliinois banking corporation and the owner of the mortgage or trust deed
hereinafter described (“The PrivataBank and Trust Company™) and _First Colonial

(+{+ ]|
representing him/her/itself or salves to be the
owner or owners of the real sstate hereinattar described (*Owner").

WHEREAS, on _fgptembar 1 , 1992 ., for full valun recoived, Owner sxecuted
and delivered to The PrivateBank and Trust Company, a certain Promissory Nots in
the prinolpal amount of ($_300.000,00 ) (the "Npte®}, made payable t5 The
PrivatePank and Trust Company. Owner sacured the paymant of eaid Note by
granting Co The Privatebank and Trust Company A certaln MortQage or Trust Deed
in nature o’ a Mortgage (" "}, which wan recorded ({n the office of the
Recorder ol Zerade_Cogk County, Illinois, as Documsent No. 22812611 encumbaring
certain rea) ercate described &s follows:

LOTS 1, 3, 3, &,/ B AND 6 AND THE NORTH 2 FEET OF LOT 7 IN BLOCK 7, IN THE
BUBDIVISION OF BLOCKA 2, 3, 6 AND 7 IN HUTCHINSON AND ROTHXRMEL'S SUBRDIVISION OF
THE WEBT 1/3 OF LOT 5 IN THE SUBDIVISION OF BECTION 16, TOWNSHIP 19 NORTH, RANGE
1) EAAT OF THE THIRD PRINCIDAL NMERIDIAN (EXCEPT THE WERT 1/2 OF THE BOUTHWEAT 1/4
THEREOF) ALSO OF DLOCKS 2, 6. 7, 12 AND 13 IN THR BUGDIVIEION OF LOTE 1, 2 AND
J IN THE PARTITION OF THR TABT 1/2 OF LOTS 2 IN SAID BSUBDIVISION OF BECTION 18,
TOWNBHIP 39 NORTH, RANGE 13 JA8T OF THR THIAD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIR, '
Permansnt Index Number: 16-18-12.-9009

Commonly koown aa1  B01l-il1 South siclid Avenue, Oak Park, Illinois 60302

WHEREAS, Owner also exscuted tis following documente in conjunction witi
the Mortgage refarsnced above, and recvorded as jndicated below (if none, ac
state)

WHERZAS, The PrivateBank and Trumt Compury &nd Ownar wish to modify the
Nots and Mortgage based on the terms and conditiune which follows

NOW THEREFORE, ln oconalderation of the mutunl covenants contained herein
and for other good and valuable conslderatlon, the <ncsipt and sufficlency of
which is hereby acknowledged, The PrivateBank and Truat Company and Qwner h-rob{
agres that the Note and Nortgage are hereby modiflied as f:llnowe (strike out sl
paragraphs which are lnapplicable))

1. ontatanding Indabtedoans. As of the Rffective Date, the ovtatanding
indebtednass on the Note is §_100,000,0¢ .+ (the “lndeltydnsas”).

2. Bxtensicn of Time for Paymant. The par:les hereby agres 0 extend
the time for payment of the Indabtadness to and inciuding Margh 1, 1734, with
payments as follows in paragraph 5 below. '

3, Interast Rats:. The parties hereby sgres to change the rate of annual
percantage interest on the Note to Uk One &
& per annum, and inteurest safter maturity to 15% per annum, with

Line to Linae
paymants am follows in paragraph § below,

4, PAYRARtA by Qwner. On tha firet day of March 1993 and continuing on
the first day of sach succeeding month thereafter until March 1, 1994, there
shall bs pald on account of thie Note interwat only on the outstanding principal
balance at a rate sgual to the prime rate of intersst announced and in effect
from time to time at The PrivateBank and Trust Ccepany plua one percent per
annum.,

On Maroh 1, 19894, the principal balance together with all sccrued intarest
and all other amounts due hereunder shall be paid.
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STATE OF ILLINOIS )
} 88,

]
COUNTY OF [ o(” )

I, the undecsigned, a Notary Public in and for sald County in the Stats
ntonuid, DO HEREBY CERTIPY that gaxy &, Gollins , Nanaging Director and ggil

Assistant Secratary, of The PrivateBank and Trust Company,
personally known to me to be the same persons whose names are subscribed to the
foregeing instrument a» such Kanaging Divactor and Aasistant Secretary
respactively, appeared befors me thims day in person and acknowledged that they
signed and delivered the sald instrument as their own free and voluntary act and
as the free and voluntary act of sald Benking Corporation, for the usss and
purposes therein set forth; and the said Asjpistapt Secretary, as custodian of the
corporate saal of said Banking Corporation caused the corporate seal to be
affixed to said instrument as her own fres and voluntary act and as the fres and
voluntary act of said Banking Corporatior, for the uswe and purpooes therein set
forth.

GIVEY, ungor my hand and notarial ssxl this rJ/A/ day of M
M LR/ \
Y f
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counry oy Cood” )

1, the undersigned., a Notary Public in and for said Couutv in the State
aforesaid, DO HEREBY CERTIFY that the above named

Gary 8§, Colline , Managing Director and Gall I, Carponter. A=sistant Becretary
of The PrivateBank and Trust Company, peraonally known tol 1w tc be the same
parsons who names ars subscribed to the forsgoing instrumant, apieavsd before me
this day in parson and acknowledged that sald Assistant Secretacy. =3 custodian
of the corporats saal of said Corporation, caused the corporste ezsl of said
Corporation to ba affixed to said instrument as oald Managing Divectur own free
and voluntary act of sald Corporation,

] %!{BN under my hand and notarial seal this-.ﬂfégﬂ day of 4; ',”,“.é{
-— 19 .

r vy vYyeYyYTyYryYyyyYyyvy®
4 “OFFICIAL SEAL" P ugz“ A ;#i,__;: 3:)5-?
4 Rebecca Jensen 14 Notary Public

4 My Commmsmn Uxperes 9/13/94 D Y P //‘/" f‘;/
WYYy L rewevwew
This instrument was prepared by and return tos Gary B. Collinm, Kanaging Dirsctor
The PrivateBank and Trust Co.
1J North Dearborn Avenua, Buite %00,
Chicago, Illinois 60602,
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