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TOGETHER WITH “Ilt.hJ 'N@'F"F’I @fl;A‘L cnn@[@rpm ull casements, appurtenances, and

fixtures now er herestter & part of the property. All replacements and additions shall also be covered by this Secunty
lnstrument. ALl of the foreguing is referred to in this Secunty Instrument as the *Property.”

BORROWER COVENANTS thut Borrower is lavifully seised of the estate herzby conveyed and has the night to mertpage,
grunt and convey the Property and that the Property s unencuinivered, except for cacumbrances of record. Borrower warnuts
atd will detend penerally the title to the Property against all claims snd demands, subject 1o any enoumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uarform covenamts with linnted
varatinns by funisdiction to constitute & unform secunity instrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal und Interest; Prepayment und Late Charges. Borrower shall promptly pay when due the
principal of and wierest on the debt evidenced by the Note and aay prepayment and lute charges due under the Note.

2. Funds for Tuxes und Insurunce. Subject to upplicable law or to a written waver by Lender, Botrower shall pay o
Lender un the day monthly payments ure due under the Note, unti} the Note s paid in full, & sum ("Funds®) for; (a) yearly taves
and mssessient. which may attuie prionity over this Secunty Instrument as & hen on the Property; (b) yearly lessehold payiments
ur ground reats on the Property, if any; (©) yearly hazard or property msurance premiums; (d) yearly flood msurance premims,
b uny; {©) yearly mortgage insuranee premiums, 1f any; and {f) any sums payahle by Borrower to Lender, i sccordanve waith
the provivions of sacazoaph 8, in liew of the paymonl of mortguge insurance premivms. These ttems arc called “Escrow lems, "
Lender may, at uny tiae, colleet and hold Fuads in an amount not to exceed the maximuin amount a lender tfor 4 tederally
rodiled mortgags loan G sequire for Borrower's escrow mecount under the federsl Real Estate Sottlement Procedures Act ot
1074 us umended trom e 2o ime, 12 U.5.C, Saction 2601 ef seq. ("RESPA™), unfess another law that applies to the Funds
sets n lesser amount, I so, Lender may, af wiy time, collect and hold Fuads in an amount pot o exceed the lesser amount,
Lender may estimate the smount < Funds dus on the basis of current datn wnd reasonable estunates of expenditures of tuture
Escrow lens or otherwine in accon’zice with applicable Taw,

The Funds shall be held in an rastituhion whose doposits wie insured hy & federal agency, mstromentality, or entuy
(ncluding Leader. «f Leader is such an insatubon) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltomw, Londer may not charge Borrow er tir holding und applying the Funds, annually unslyzing the escrow account, or
ventying the Excrow Tiems, unless Lender pays gorwer interest on the Funds and applicable law permity Leader to mahke such
a charge. However, Lender may require Borrower t iy one-time charge for an independent real estate lax reporting service
wied by Lender in connection with this loan, unless” iiphicable law provides otherwise, Unless an agreement i made of
applicabic ltw requires interest 1o be paid, Lender shall notde izguired to pay Borrower any interest or carmngs on the Fands.
Horrewer und Lender may agree in weiting, however, that iateect shail be puid on the Funds. Lender shall give to Borrower,
without charye, an annual sccounting of the Funds, showing cezdis and debils 1o the Funds wnd the purpose {or which cach
debit Lo the Punds wis made. The Funds are pledged as additiona! secrdity tor abll sums secured by this Secunity Instrament.

It the Funds held by Lender exceed the amounts pertmitted to be bela by applicable faw, Lender shut wocount to Horower
for the excess Funds i accordunce with the requirements of applicable a7 i the amount of the Funds held by Lender ut uny
tew s pol suthicient to pay the Bscrow ltems when due, Lender may so notity’ Borrower in woting, snd, wm such vass Bormower
shall pay to Lender the amount necessary to make up the deliciency. Borrower sls!! make up the deticiency inono more than
twelve monthly payments, wt Lender's sole discretion.

Upon payment tn tull of all sums secured by this Secunty Instrument, Lender «c2!promptly relund t Borrower any
Funds held by Lender. {t, under pargraph 21, Leader shall scqure or sell the Property, Lentor, prior to the scguisiion or sale
of the Property. shall upply any Funds held by Lender at the time of steguisition or sale av s credicagmnst the sums sevured by
this Secunity {nstrument.

3. Application of Fayments. Unless applicable law provides otherwise, all payinents recerved ov Cesder under pusngraphs
L and 2 shall be applied: tirst, to any prepuyment charges due under the Note: second, 1o wmounts paysnlt under paragraph
thurd, te interest due; fourth, to principal due: und fast, 10 any [ute churges diie under the Note.

4. Charygies; Liens. Borrower shall puy all taxes, assesstments, churges, haes snd ampositions attributable to the Propeely
which may attain prionty over this Secunty Instrument, und leaschold payments or ground wents, it uny. Borrower shall pay
these wbligutins in the manner provided n puragraph 2, or 51 not pard 1o thet manner, Borrower shall pay them on e doectly
t the person owed puyment. Borrower shall promptly furnish to Lender all natices of amonnts te he pand under this puagoaph.
it Borrower nukes these pryments directly, Borrower shall promptly furnish (o Lender recaipts evidencing the puyments.

Horrower shall promptly dischinrge any lien which has priority over this Securty Instrument unless Borrower: () agrees in
writizig to the payment of the obligation secured by the hien o a manner acceptable to Lender, (b) contests i pood Gaith the bien
by, or detonds wgianst onforcement of the hien i, legal proceedings which i the Lender's opimon operete (o prevent the
cidorcement of the Beng or (v) seeures trom the holder of the lien an wgreement satisfuctory o Lender subagdingting the fen o
this Security instrument. 1t Lender determines that any part of the Property 15 sibypect toou lien which sy wthin prssaty over
this Secunity Tostrument, Lender may give Borrower u notice wentitytag the tien. Bartower shidl satisty the liea or tahe one or
nwite ol the wetions <ot forth above withen 10 duys o the giving of notice.
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payments may no loager be (ke g dptiof of Lehdet, BV mdeflasge o okeragelim the wmount and for e period

that Lender requires) provided by an insurer approved by Lender apmin becomes avadlible sad is obtained. Horrower shudl pay
the promuums required o nuatam mortgage insarence 1o effect, o to provide a loss reserve, until the reguisement fer morigge
hsarinee etdds 10 accordance with any wntten agreement betveeen Borrower and Lender ur applicable Taw,

9. Inspection. Lender or ats agent may make reasonsble eninies upon and inspections of the Property. Lender shall give
Borrower nolice &l the Ume of ar priog (o an imspeclion specifying reasonable cause tor the inspechion.

. 0, Cowdemnmation. The procoeds ot an sward or Claim ber damages, direct o5 conssquentim], i connecton wigh any
sondemnation or other tuking of any pant of the Property, of {or .onveyance m heu ol condemnnhion, ane hereby assigned wod
shall be pd to Lender.

I the evunt of a total lhing of the Property, the proceeds »hull be appliod to the sums secured by this Security [astnumen!,
whether o7 not then due, with any excess puid 1o Borrower, In the event of « partial takiny of the Property in which the lar
market vaie of the Property imtueduately hetore the taking s equal to or greater than the amount ot the ams swecured by this
Secunity [nstrument inimedhately hetore the taking, unless Borrower anrd Lender otherwise agree i writing, the siins secured by @
this Security Instrumen? shall be reduced by the smount of the proceeds multiphied by the tollowsng raction: {a) the (oM %

amount ot the sums sevured unmediately betore the taking, divided by (h) the fusr market value ot the Propedy aunwdimtely
botore the taking. Any balunce shall be puid to Borrower. In the event of « purtial taking of the Propeny o which the lag
warhet vatue of Zie Property wntnediately before the taking (s less than the anvaunt of the swna secured unimdintely hetne the
tahing. wnless Borroveer and Londer otheowise wreve sn wnting or untless apphesble taw stherwise provides, the proceeds <shald
be appited to the sumssecored by tins Securily Insirement whether or not the sums are then due, \

H the Property v eliwdoned by Bormower, or b, alter noteee by Lender to Borrower that the conelomnor sttees b amake an g
awitid ue settle vl for Weiospes, Horrower lails to respond be Lender wetlun 30 days alter e date the aotie i given,
Lannder v uuthotized tu collectaned aiply the proveeds, el e option, either (o restoration o repimr o the Propenty o o the s 7
secutod hy this Securdy Instrumes?, wisethur or not then due, s

Uttlosw Lenaber and Boroower otliuniwe agres w woling, any application of proveeds o prescipnd shall not catemd o
postpune the tue date ot the morthly payrenty esfereed to i parugraphs § and 2 or change the smount of such peymests.

L. Borrower Nut Releused; Forbearaice by Lender Not a Wadves. Extenvion ol the time toc payawnt or nuodihcation
of miwrtization ol the sunis secured by thes Secuety Sastrument grinted by Leader (o0 any siecessor i terest of Boseowes shall,
not operite o release the lmbainy ot the ongimal Botores or Bosrower's successors inowtorest, Lender shadl not I rogquinal 18
vuntitece proveshingy sinnst any suveessor wontetess O refuse o extend e dor payment o othoowase iy amortizalion
of the sums seorrzd by this Secunty Insteumient by reasa of any demumd made by the onginal Hogrower or Bonowe s
suceessors i nterest. Any toshearance by Lender o exercraasany nght o remedy shall aot be s winver of o preclude the
sxorcise of uny nghit or remedy.

12, Suecessors und Assigny Bound: Joint wnd Several Lz bty Co-sigiers, The vovenants and agieenients of tins
Securty fnstrumont shall bind wod benctit the successors and assigne ol Lender and Borrower, whieet 1o the provisions ot
parapeeph 170 Borrower's covenants and agrocments ahabl be point wed =overn), Any Borrower who coasgns thin Sevunity
Instrument but does ot exccute the Note: (a) 18 co-sgning this Security Inst/ument valy to twtgrge, grant and corvey that

Berrower's interest 1n the Properly undur the terms of this Secunity Instroment,<th s not penomully obhgaiad to pay the sums
f sucured by this Secunity Instriiment; and (o) sgrees that Lender und sny othee Borroves may agroe to oxtond, wodsty, Botbear
ke iy avcomaxedations wath segurd to the terms of this Security Instrument or the Mot without thet Borrower's consead.

13, Loun Charges. 1 the loan secured by thes Secunty [nstriunent s subpect W low viich sets wanimum lown charges,
and that las os tinally interpreted so that the mterest or other loan charges collected v to b collcted i contwetion wath the
toun exveed the perirtted imits, then: (w) sny sucht foun chasge shadl be reduced by the amoust seeessary 1o redine the cutge
(o the pernitied land; aad (b) any sums abready collected trom Boreower which exceeded poritted s will be cetupded to
Bortower, Leader may choose 1o nabe this retomd by rabucing the prncigal owed under the Note/voby muking s dinet
payitend to Horrower, 38 wosetumd reduces prncipad, the seduchion will be trewted as a partind prepasiiont without any
prepayient charye wider the Nate.

(4. Natices, Any notice 1o Horrower provided for i this Secunty Insteument shall be given by delivonng o ar by snarhing
it by hirst class wad unless apphcable law gutres wo of wnother method, The notice shatl e dinected 1o the Property Addiess
W any uther acdress Lerrower designates by notiee o Lender. Any notice o Lender shall be given byt class uarl to
Lendor’s addiess stated herein or any odher wddress Lender designates by notce W Borrower. Any notive provided for i this
hecunity Instrument shall be deemed 10 nuve been given to Bosrower or Lender when given s provided in this paragraph.

IS, Governing Law; Severubility, This Secunty Instrument shall be governed by tedern! law and the law of the
jurisdiction w which the Property s iocated. [n the event that any provision or clause of this Secunty Instrument or the Note
conthels with apphicahle law, such conthet shall not atiect wther provisons ot tis Secueaty [nstsument or the Note which can te
geven etfoct withour the confliciag peovision. To s end the provistons of this Secunty Instrutent and the Note are declired
to by severable,

16. Borrower's Copy. Borroaer shull be given vne contormed copy of the Note wad ot this Security Instrument.

-
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17, Transfer of the INUN @1E:Fnl@nl Athr. @@'BIMW Peopetty af any anterest i

tsold ar transterred Son aF o bonefics! interest 1o Borrower 15 sold or trensderred wind Boreower o oot a natual person) without
Lender's prior wiitten consent, Lerder may. ut s option, requre ammedsute pavment i bl ob sl sums sectined by this
Secunty Indrument. However, thivosption shall not is exercesed by Lender if exercise v prohsbsed By fedeind s as ol the date
ab this Secunty Instriument.

I Lender exervises thes option, Lender shall give Borrower nutice of secoleration, The nohice shall provide a perid of o
fews thane W davs bom the date the potce s delivered o maled withion which Borrower must piy all sins secured by thes
Security Instrumient. 1t Borrower futls to puy these sims prior to the expiration oi this penod, Lender may imvoke any semedies
pecmitied by Hus Secunty tstrument wathout further notice of dumand on Botrower,

IK. Borrower's Right to Reinstate, it Horrower meels certain conditions, Borrower shall have the nght o e
enforcement of this Secursy Instrument discontinued ut any time prior to the earleer of: (1) 3 days (or wuch other perid e
apphicable luw may specity tor reinstatenwnt) betore sale of the Property pursuant to any power alb sale contained e this

® Secundy Instrument; or (0) entry st a judgment enforcin ! this Securty Instrument. Thoswe conditions ure that Horower, G pas s
Lender ol sums which then would be due under this Security Instrument wnd the Note asal ne kecelerstion had occtined; (h)
cures any detuult of any other covenants o agreenients; () pays all expenses incurred anentoremg this Secunty Instewment,
incliding, but not bmited to, reasonuble attorteys' fees; and (d) takes such action s Lender may reasonahly reqmree to pssine

“that the Dien ab s Socurty Instomment, Lender's nights an the Property and Borrower™s obligation to pey the sums secured by
this Security  [nstrumeent shu!l continue uavhanged. Upon remstatenient by Boreower, this Seeunty instrumient snd - the
obligations sectired heweky <hall renuun blly etfective as it oo sceeleration had occurrad, Howeva, this nght to reinstate shall
At upply in the case of deeelesattion under puragraph 17,

19, Sale of Note; Chatngesaf Loun Servicer, The Note or o partial interest 1 the Note {togetber Wllil tlun Secunity
Instrament) sy be sold one or wan taes without prioy notice 1o Borrower, A sale nmy resudt sea change s the calits (known
i the "oan Servicer™) that colfectmenthly payments due under the Note und this Securily Tnstoument. Theen alse may be ane
or more changes ut the Loan Servicer uareatzd 1o a sale of the Note, 1t there i o chanke of the Lo Scrvivst. Bursowgs will be
grven written notice ot the change 1 sccordancewith parsgiaph 14 above and applicable law. The notice will state the name aml
address of the new Loan Servicer und the wdlress to which payments should be made. The notice will also contun any other
intormation required by applicable lav, .

20. Huzurdous Substutwes, Borrower shall rot ceuse or permit the presence, use, disposal, storge, or sefease ot any
Hazardous Substances on or i the Property. Borroveer shall not do, nor allow anyone clse 1o do, anything sffecuny the
Propeny that 15 0 violation of any Enviconmental Lauw. The pisceding two sentences shall not apply o the presence, wse, o
storage en the Property of small quantities of Hazardous Sutstdaves that are generally vecogmized to be appropriate o noroa
ressclential uses and to muatenance of the Propery,

Bortower shall promptly give Lender written notice of any 15v/stigation. vlaim, demand, lswsuit or othier action by any
governmental or regulatiory agency or private party involving the Propeey ind any Huzardous Substance or Envirommentil Law
ot which Borrower has actual knowledge. 1 Borrower learns, or 18 notificd by any governmental or regulatory authonty, (hat
any removal or other rzmediation of wny Hazardous Substance attecting the Property s necessary, Borrower shull promptly take
ull necessary remedad actions in sccordanee with Enveronmental Law.

A used 1n this paragraph 20, "Hazardous Substances” are those substances deiimadas toxic or hazardous subslanves by
BEnvironaiental Law and the followine substances:  gasoline, Keroseae, other flammeticor toxie petroleum products, toxie
pestiades and herhiades, volaule solvents, maternials contaming asbestes or tormatdehyde, anifyadiosctive matenals. As nsed m
this paragraph 20, "Environmentel Law”™ means federal mws and laws of the junsdichon wheyesthe Property s ocated that
relate to health, satety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Tllowiigd Borrawer's hreach
of any covenunt oragreement in this Security Instrument (hut not prior to weceleration under paiitruph 17 unless
applicable law provides otherwis ).  The notice shall specify: (u) the default; (h) the uction required to cure the default;
{c) o date, not less thun 30 days Trom the date the notice is given to Borrower, by which the defuult mest be cured; and
{d) thut Filure to cure the defnult on or hefore the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding and sale of the Property, The notice shali further
inform Borrower of the right to reinstate after acceleration und the right 1o assert in the forechnure proceeding the
non-existence of a defuult or any other defense of Borrower to acceleration and foreclosure. IF the default is not cured un
ur helure the date specified in the notice, Lender, af its uption, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this purugruph
21, incluchng, but not limited to, reasonable attorneys® fees and costs of tle evidenge,

22, Relense. Upon puyment of all sums secured by this Sceunty Instrument, Lender shall release this Secunty Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Wuiver of Humestend. Borrower waives all right of homestead exemption in the Property. Form 3014 oo

@D 6L w1, Vage . ot B . f.d
C, AL,




