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4. lire, Flood and Other Hazard fnsurance, Borrower shall insure sl improvements on the Property, whether
now in existence ar subsequently erected, against any hagsrds, casualtics, and contingencies, wacluding fire, for which
Lender requires inssrance, This insurance shall be maintatned i the amounts mnd for the periods that Lender reguires
Horrowwer shall sisomnsure sl improvements on the Property, whether now inexistence or subsequent!y erected, against
loss by Tloods 1o the extent reguired by the Secretary, All fsueance shall be carried with compaiies approsed by i ender
‘The insurance polivies und noy renewals sholl be held by 1 ender and shall include loss payable clauses in favor of »n.5n
u form aceeptable to, Lender,

[ the event of loss, Borrower shall give Lender imeaedinte notice by mail. Lender muy make proofl of loss i oo
made promptly by Boreower, Fach insurance company concerned is hereby authurized and directed to mase pay mens
for such loss direetly to Lender, instead of to Boreower and te Lender gnintdy, All or any pact of the insurance proceeds
muy be applied by Lender, a6 its aption, either (1) to the reduction of the indebtedness under the Note and this Secorin
Instrament, first 1o any delinguent amounts applied in the orders in paragraph 3, and then 1o prepayment of principal, or
(b} o the restoration or repwir of the domaged Property, Any application of the proceeds 1o the principal shall not
extend ar postpone the due date of the monthly pavments which are referred to in paragraph 2, or change the amount of
such pay ments. Ay vcess isoranee proceeds over an imount reguaired to pay !l outstsnding indebtedness under the

Note and this SeeuritAnstrument sliall be paid to the entity legally entitled thereieo,

It the event of foresioghire of this Sccurity Instrument or nther transfer of tile to the Property that extingunshes the
indebtedness, ull eight, title and interest of Borsawer i and toansurance policies in foree shadl pass to the purchaser.

5. Occupancy. Peeservation, Maintenance and Protection of the Property: Borrower's Loan Application:
Lensehalds, Boreawer shall occupy, eiablish, sod wse the Propeety as Borrower's principal residence within sty days
after the execution of this Security imarrament and shall continue e occupy the Fropeeny as Borrower's princpei
residence fae st lenst ane year after the datearaccupaney, unless the Secretary determenes this requirement will capse
undue hardship for Boreower, or tnless exteaintog circumstances evist which are beyond Barrower™s controf. Bepowe:
shall notily Lenders of any extenuating citcimatances Boreower shall not commit waste or desiroy, damage or
substantinlly change the Praperty or allow the Praneey o deteriorate, reasonable wear snd tear excepted. Lender ma)
inspect the Praperty if the Property is vacunt or abandoned or the loan s in default. Lender may take reasonable action
to protect and preserve sich vacant or abandoned Peapecty, Boreawer shall also be g defanlnif Borrower, during the
loan application provess, gave materintly false or imsccu Zainemation o statements to bender (or fnled 1o provide
I ender with nny materind information) in connection wich thesean evidenced by the Note, including, but oot limited 10,
representations concerning Burrower's occupancy of the Property zas principal residence, W this Security Instrumens s
ar i beasehnld, Borrower shall comply with the provissons of the leage! tf Borrawer acquires fee title 1o the Praperty, she
lensehold ind fee title shadl not be merged vnless Lender agrees o the osaiger in writing.

0. Charges to Barrower and Protection of Lender's Rights s tae Property. Horrower <hadl pae all
povernmentsl or municipal charges, fines md impositions that are not included in paesgraph 2. Boeeowar shall pay
these ubligations on time direetly to the entity which is owed the psgment, If daddare 1o pry would adversely affect
Lender's interest in the Peoperty, upon Lender’s reguest Boerower shall pramptly furniskdo Lender receipts evideneing
these payments,

It Harrovier fails to make 1hese paymenis o the pryments requined by prragraph 2, or Sl es perform any other
covenants und agreements vontained in this Security bstrument, or there s a legal proceedingdiat may significantly
alfecy Lender's eights in e Peoperty {such as o proceeding i bankeuptey, for condemnation of docenforee taws or
regulntionn), then Lender may Jo and pay whatever is necessary o protect the value of the Property nid sender's nights
i the Property, inclading payment of taves, hazard insuranee snd ather items mentioned in parsgraph 2,

Any amounta disbursed by Lender under this parsgeaph shall become an additional debt of Borrower and be
sectired by this Secority Insteument, These amounts shinkt bear snterest from the date of disharsement, at the Note rate,
and a1 the aption of Lender, shndl be smmedintely due and payable.

7. Coundomnation. The proceeds of any award or claim for damages, direet or consegquential, in connection with
any candemnntion or other wking of apy part of the Prapeety, or for conveyanee in place of condemnation, are hereby
nasignied modd shall be paid 1o Lender 1o the extent of the full amount of the indebtediess that rematns onpaid under the
Note and this Secority Instroment, Lender shoil apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinguent smounts applied in the arder provided in paragraph 3, and then o
prepayment of prancipal. Any application of the proceeds 10 the principsl shall not extend or postpone the due dute of
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the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any evcess
praceeds aver an smonnt required to pay all outstsnding indebtedness under the Note and this Security Instrument shall
e paid te the entity legally entitled thereto,

8. Fees, Lender may collect feen and charges authue zed by the Seeretary,
Y, Grounds for Acceleration of Debt.

(u) Dolault. Lender may, except an limited by regulations issued by the Secretary i the case of pryment
defanits, reguire immediate payment in full of sl sums secured by this Security instrument if.
(1) Borrower defaults by failing w poy in Tull any monthly payment required by this Security Instrument
prior to ar on the doe date of the next monthly payment, or
(i1) Borrower defautts by failing, for a period of thirty doys, 10 petform any other obligations contsined
thin Security Tasteonient.

(b} Sate Yiihout Credit Approval. Lender shell, of permitted by applicable law and with the prior approvak
of the Recretary, require immediate payment io full of all sume secured by this Security Instenmen if:
(i) Albor partol the Property, or o beneficinl interest in o trast owning abl or partaf the Praperty, is sald or
ntherwine traprierred (ather than by devise or descent) by the Boreower, snd
(i) The Propertais not necupied by the purchaser or grantee as his ar her principal residence, or the
purchmaer oF graties dess so aceopy the Praporty but his or her eredit ivs not been approved s accordance
with the requirements ol the Seceetary.

(¢} No Waiver, Il ciccumstaiessgectr that would permit Lender to require immediate pagment o fall, but
[etider docs not require such paymentes ] ender does non warve i1s rights with respect 1o subseguent events,

(d) Regulations of HUD Secretary In many circumstunces regaistions issued by the Secretary will limit
Lender's vights in the case of payment defandite require simmediste payment in full and foreclose f not paid.
This Security Instrument does sot authorizescctieration or foreclosure if not peemitted by repulutions of the
Secretary,

(e} Mortgage Nt Insured. Borrower ngrees thut ehould this Security Tstrument snd the Note secured ,
therehy not be cligible for insurance under the Natiodal“Housing Act within 60 days fram the date bereof, 2.
Lender may, ot its aptian and netwithsiending anAhing 1 parageaph 9, require immediste payment in full of all £
sums secored by this Sccureity Instrument. A wotten statemén! of any autharized agent of the Secretary dated
stibsegitent 1o o) days from the dute hereof, declining to tnstire this-Security fnstrument sad the Note secured A
thereby, shall be deemed conchusive prool of socy ineigibility, Nowithstanding the Toregoing, this option may — ps

. e . . . \ . . v
not be exervised by Lender when the unavailab lity of insurance is =o'y due to Lerder's failure 1o remit a X!
mortgage msuranee preminm 1o the Seeretary ia

10. Reinstatement. Boreower hus noright to be reinstated if Lender has requirediimmedinte payment in full
Beenuse of Borrowers fuifure 1o pay an amount due under the Note or this Security Instcames This right applies even
after forecinsure proceedings sre institeted, To retnstate the Security Instrument, Borrower shall ssoder in @ lump sam
sl amonnts required to bring Borrower's neconnt current inchuding, to the extent they are volrpations of Barrower
under this Seeurity Instrument, foreclosure costs and reasonable aind customary attorneys’ fees s oxpenses proper)y
asocinted with the foreclusure proceeding, Upon reinstatement by Borrower, this Security Lsrdument and the
abligatiins that it secures shinll remain in effect ns il Fender had not reguired immedinte payment 15 full, However,
Feader is not required to permit reinstatement if: (i) Lender hins sceepted eeinstatement after the commencemem of
foreclosure proceedings within two years immedistely preceding the commencement of s current foreclosure
proceeding, (1) reinstatement will preciude foreclosure an different grounds in the future, or (i) reinstatement will
ndversely affect the priority of the lien created by this Security Instrument,

1. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time of payment or
maxlifieation of amortization of the sums secured By this Secunity Instrument granted by Lender e any successor in
mterest of Borrowee shall not apermte to release the Jisbility of the ariginal Borrower or Borrower's successor in
interent, Lender shall not be requiced 10 commence proceedings sgainst any suecessor ininterest or refuse to extend
tme for pryment or otherwise modify smortization of the sums secured by this Security Instrument by reason of any
demand made by the ariginal Borrower or Borrower's shiceessars in interest, Any forbearance by Lender in exercising
any right or remedy shall not be v waiver of or preclude the exercise of any eight or remeds,
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12, Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covenants and agreemenis of
this Seewrity Tsterment shall hind and benelit the suecensors and asstgns of Lender and Borrower, subject o the
provisions of parngraph .0, Borrower's covennnts and agreemeints shall be joint and several. Any Borrawer whocomagns
this Seeurity Instrument but does not evecite the Note: {n) 16 corsigning ths Secursty Tustroment only to mortgnge, grant
and convey that Borrower's interestin the Peoperty under the terms ol tlus Security tnstrument: (b) is nov personally
abligated 10 pay the sums secured by this Seeurity tnstrument; and (¢) agrees that Lender und any uther Horrawer mny
apree to extend, modify, forbear or make any sccommaodations with regard t the terms of this Security Tostrument ar
the Note without thiat Burrower's consient,

3. Notices, Any notice ta Borrower provided for in this Security Instrument shall be given by delivering it or by
maiting it by first cluss mnil ondess applicable Jaw requires use of snother method, The notice shall be directed 1w the
Property Address or any other sddress Horrawer designiates by notice 1 Lendee. Any notice to L ender shall be given by
first cluss mail w0 Lender's sddress stated herein or any address Lender designates by notice o Borrower  Any notice
provided for in this Necurity Instroment shall be dermed 1 have heen goven 10 Borrawer or T ender when gpven as
provided in this parageaph,

14, Governing Law: Severability. This Scevrtty Instrument shall be governed by fedeesl lsw and the Isw of the
jurisdiction in whick the Property is focated. In the event that any provision or clause of this Security instrument or the
Note conflicts with apphiceite Inw, such conflict shall not sffect other provisions of this Secunity Instromentor the Nete
which esn be given effectwiskant the conflicting provision, To thas end the provisions of this Securizy Instrument and the
Note nre declared Lo be severabin

15, Borcower's Copy, Bosrescr shall be given one confarmed copy of this Security Instrument.

16. Assignment of Reats. Borrawr unconditionally asiigns and teansfers to Lender ol) the rents and revenues of
the Property, Borrower authorizes Lender o Fonder's mgents 10 eoflect the rents and revenues and hereby directs cach
tenany of the Property to pay the rents to Lesderar Lender's agents, However, prior 1o Lender's ratice 1 Borrawer of
Borrower's breach of any covenant or agreement iothe Securizy Instrument, Borrower shall coliect and receive all rents
and revenivies of the Property as trustee for the betelicaf Lender and Borrower, This assignment of rents constitintes an
absolute assignment aud not an sssignment for addinaret secunty ondy, o

i Lender gives notice of bresch 1 Borrower: (0) al) eénts received by Burrawer shall be held by Borcower as truster
fur benefit of Lender only, to be applied to the sums secuped sy the Security [nstrument; (3 Lender shall be entitled to v
cablect and receive all of the rents of the Property; and () encitzpant of the Property shall pay all rerts doe and unpaid to G
Lender ar Lender's ngent on Lender's written demand to the tegin, W

Roreawer has ot executed any prior assignment of the rents’apd has not snd will not perform any act that would t
prevent Lender fram exercining 115 rights under this puragraph 16,

Lender shall nut be regriced to enter upon, take contral of or maiatain the Peaperty before or after giving notce of -
heench 1o Borrower, However, Lender or a judicially uppninied receiver rasy do so st any time there is o bresch. Any
application of renta shatl notcure or waive any default or invalidate sy other rigeror remedy of Lender. This assignment
of rents of the Property shall terminute when the debt secured my the Secority Instetiosentis pmd i full,

NON-UNTFORM COVENANTS, Borrower snd Lender furthee covenant and sgree as follows:
17. Foreclosure Procedure. If Lender requires immedinte payment in fufl under paragraph Y. Lender may
toreciose this Security lostrument by judicial proceeding. Lender shall be entitled v caltect all cxpenses

incucred in pursuaing the remedies provided in this parsgraph 17, including. but not lidniied i, reasonable
sttorney's’ fees and costs of title evidence.

18. Release. Upon puyment of all sums secured by this Security Instrument, Lender shall relesse this Security
Instrument withouwt charge to Boreower, Borrower shiall pry a1y recordntion costs,

19, Waiver of llomestead, Borrower waives all right of bomestesd exemption in the Property,

td
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20. Riders 10 this Secury Instrument. 1! one or more riders ere executed by Borrower and recorded togethe
with this Security Instrument, *he covensnts of cach such rider shuall be incurporated into and shall amend and
mipplement the covenimts and mecements af this Security Instrument as if the rider(s) were s part of this Security
Fatrument, 1 heek applieable box(ea)!
Y Conduminium Rider }( Gieadunted Payment Rider
“] Planned Unit Development Rider ‘1

[ TOter (Specify ]
Crrawing Eginty Rider

BY SIGNING BELOW, HBoareower secepts and agreesan the terms umimnul in this Security Instrument and in any
rider(s) executed by Borrower snd recorded withit,
Witneses:

-
:é
lé‘a o (Seal) ﬁ '
Hlum !n 1 MJ[IB o -Hnrru\.wr p
T T A,p/};;/f )D [,ttx 1o 2
/ {Seal)
Ay (L XL At oven AT
o {%n‘mnz Lt s'7 M eraer
~ {Seal) »)///’! {¢ / f ﬂ }ﬂ L)  {Seal)
lhnerower "“W A, l)ﬂm -Norrower
. |
STATEOFILLINOIS, D“‘ ﬁ":‘t County ss:
Jianc e
L, 3 ( 2 . & Nowry Public in and for said county and state do heieby
certify that— AlrPwoc A5 BAACE, MARY A FAINC A5 AITR LA V -/N A
QILHnkD D PAINE  AND AIARY A FA e

cCr ok

4 e

pvse(n) subsaeibed 1o the foregaing inntrument, appeared h(-furt me this day i person, sind ncknowledged that
thierein set forth,

, peesonally known to me to be the same person(s) whose
sipned and delivered the said instrumentas - 4 /1( /& free and \ulunmr\ set, fur the wses and purposes

AAAAAAAAAAAAA AN oy
Civen under my ha

undnffwh]mllbgm 3 -t h Juy of
e -
Naiary - o

f

L

My Comimingion !'prirr'

ale N
My Comn: He o inei

RS R T)
¥ T

T Y .Y TR
This Instrument was prepared ‘\) l INDA |
Q@Y - 4RUL wson yeRoN TS,

" HO0RI

Notary ublic
HROMI R

fegt B ot B

XCIO0ODAAD 1.0Y)
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LENIER S 001 -ghorn

(1A Cane No. i
‘ ™ W hae s ‘
) )

CONDOMINIUM RIDER

THIS CONDOMINIUN RIDER s made this KUY day of
APR]L . MR Land is incorpoeated into and shali be deemed 1o smend and
supplement the Mortgage, Deed of Trust or Secutity Dead (USecurity lasteument”™ ) of the same dute ginven
by the undermigned (" Borrower™) 1o secure Borrower's Note (o
SEARS MOHBGAGE CORPORATION AN OHIY CORPOHATIOM

(1 ender™) 2 the mame date and covering the Praperty deseribed io the Security Instrument and loented st
SR EAST LRI NTT a0 CHICAGE. Tt INEES ot

(Proporty Addruss
The Property Address incrides o unitin, tagether with an undivided interest i the common elements of o
condomitium progeet ke as;
SIRELHRYILLE CEMTER CORDOMINTUM

YName af Candominium Projoct! ‘
(“Condominium Projeet”) I the cwvrem assoviat on o other entity which acts for the Condominium
Project ("Owners Amsocintion”) holdesisle o property for the benefit or wse of s members or
sharcholders, the Propertny also includes Vodrower's interest in the Owners Association and the uses,
provecds and benefitsof Borrower's interest

CONDOMINIUM COVENANTS, 1o sddition to the covenants and agreements made ia the
Security Instrument, Boreawer and Lender Furtizer covensnt snd ugree as fullows:

Ao S lang as the Owaers Associmtion muantains, with o generally accepted insurance cartier, s
“master” or Uhlnket” policy ansuring all proserty subpet to the condeminium
dociiments, including sl improvements gow existiay or herealter erected on the Property,
and such palicy s satisfactory o Lender and provides msurance coverige in the smounts,
for the periods, and against the hnzards Lender requires, inciuding fire and othier tiszards
il\t'hldmj withit the term “extended coverage,” and loss W 110ad, 1o the extent required 1
the Secretney, then: (1) Dender waives the provision a0 Taeserapin 2 of this Security
nsiriment ?nr the monthly payment 10 Lender of ane twellaaf the yearly preminm
it lments Tor Jngard fosurnnee on the Property, and () Boacrower's ohligntion uder
Paragraph 4 of this Security Instrumert to maintain hazard insurdace coversge on the
roperty is deemed satislied o the extent that the reguired coverage isgaovided by the
Owners Associstion: policy, Borrower shall give l,cmlur prompt notice of any lapse in
required hagard insurance coverage and of any foss oceureing from a hazard. 3 e event of
w distribution of hazard insorance proceeds in lien of restorstion or repair foliosiog o loss
to the Praperty, whether 1o the condominiim unit or to the commaon clerhents, any
proveeds payable 0 Borrower are heseby assigned and shsll be paid o Lendee for
spphication o the sums sectred by thie Security Instroment, with any excess paid 1o the
entity Jegally entitied thereto,

Borrower promises to pay Borrower's alloeated share of the cammon expenses or
wsessments and chirges imposed by the Owners Associstion, ws provided in the
condominium dociments,

I Borrower does not puy condominium dues and pssessments when due, thens Lender may
pay them, Any amounts dishborsed by Lender under this paragraph O shall become
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addivional debt of Borrower secured by the Security Instroment. Unless Borrower and
Lender ngree o other terms of payment, theso amaounts shinll bear interest from the date of

disbursement a1 the Note ate and shatl be payable, with interest upon natice from Lender
to Borrower redquesting puy ment

~ BY SIGNING BELOW, Borrewer sceepts and ngrees 1o the terma and provisions contained in this
Condomimum Rides.
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PARCEL 1: UNIT NUMBER 2409 IN THE STREETERVILLE CENTER CONUCMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRINMED REAL ESTATE: ALL OF THE
PROPERTY AND SPACE LYING ABOVE AND EXTEINDING UPWARD FROM A HORIZONTAL PLANE
HAVING AN ELEZVATION OF 11%.30 FEET ABOVE CHICAGO CITY DATUM (AND WHICH IS ALSCD
THE LOWER SURFACE OF THE FLOOR SLAB OF THE MINTH FLOCR, IN THE 26 STORY BUILDING
SITUATED ON THE PARCEL OF LAND HEREINAFTER [ESCRIBED] AND LYING WITHIN THE
BOUNDARILES PRCJECTED VIRTICALLY UPWARD OF A PARCEL OF LAND COMPRISED OF LOTS 20
TO 24 AND LOT 285 (EXCEPT THAT PART OF LOT 24 LYING WEST OF THE CENTER OF THE
PARTY W2L'. DF THRE BUILDING NOW STANDING THE DIVIDING LINE BETHEEN LOTS 25 AND
26), TOGETPLR WITH THE PROPERTY AND SPACE LTING BELOW SAID HORIZONTAL PLANE
HAVING AN E[EVATION OF 119.30 FEET ABOVE CHICAGC CITY DATUM AND LYING ABOVE A
, HORIZONTAL PLa’l HAVING AN ELEVATION OF 118.13 FEET ABOVE CHICAGD CIT¥ DATUM [AND
WHICH PLANE COCTWZIDES WITH THE LOWEST SURFACE OF THZ ROOF SLAB OF THE 8 STORY
BUILDING SIUATEL UM SAID PARCEL OF LAND) AND LYING WITHIN THE BOUNDATIEZS
PROJECTED VERTICALLY UPWHARD OF THE SOUTH 17.96 FEET OF AFORESAID PARCEL OF LAND,
ALL IN THE SUBDIVISICGMN-OF THE WEST 394 FEET OF BLOCK 32, {EXCEPT THE EAST i¢ FEET
OF THE RORTH 80 FERI THEREOF), IN KINZIE‘'S ADDITION TC CHICAGO IN SECTION 10,
TOWNSHIP 39 NORTH, RANCE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY,
JILLINOIS; WHICH SURVEY 1S ATTACHED AS EXHIBIT "A"™ TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOC/MENT NUMBER 26217897 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

PARCEL 2: EASEMENT FOR THE BENEIUIT ~F LOT 25 OF THE RIGHT TO MAINTAIN PARTY WALL
AS ESTABLISHED BY AGREEMENT BETHEY.: ZDWIN B. SHELDON AND HEATON OWSLEY RECORDED
AUGUST 11, 1892 AS DOCUMENT 1715549 O THAT PART OF LOTS 25 AND 26 IN KINZIE'S
ADDITION AFORESAID OCCUPIED BY THE WEST 1/2 OF THE PARTY WALL, IN CCOK CODUNTY,
ILLINGIS.

PARCEL 3: EASEMENT FOR INGRESS AND EGRESS 7O/ THE BENEFIT QF PARCEL 1 AS S5ET
FORTH IN THE DECLARATION OF COVENANTS, CONDITAOAS, RESTRICTIONS AND EASCIMENTS
DATED OCTOBER 1, 198i AND RECORDED OCTODER 2,0 1481 A5 DOCUMENT 26017894 AND AS
CHREATED BY DEED RECORDED AS DOCUMENT 26017885.
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