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FHA MORTGAGE _______

X 1317057835-703

STATE OF ILLINOIS

This Mortgage (" Lecurity Instrumensi™) is givea on MAY 7TH ,1992
‘The Mortgagor is : )

PATRICIA A. WALALER, A SPINSTAR
whose address is , 182647 RAVISLOEZ, COUNTRY CLUB HILLS, IL 60478 ’

: ("Rorrower™). This Security Instrument is given o
, AMERICAN STATES MORTGAGE, INC. o

which is organized and cxisting under the laws oF ILLINGIS

, arn whosc
address is 915 w. 175TH ST. 3UITE 1-W, WO MEWQOD, IL 60430 .

("Lender™). Borrower owes Lender the principal sum of
SIXTY NINE THOQUSAND ONE HUNDRED FIFTY ANDG NO/130

Dolkrs (US. S 69,150.00 I
This deb is evidenced by Bomrower's note dated the same date as this Sezurity Instrument ("Now™), which provides vor -
monthly payments, with the Tull debt, if not paid carlicr, due and payablcon JUNE 1ST , 2023
This Security Instrument secures w Lender: () the repayment of the debt evidenced by the Note, with interest, and all
rencwaly. oxicnsions and modifications; () the pauyment of all viher sums, with’ interest, advanced] under pamagraph 6 0
protect the security of this Security Instrument; and (¢) the performance of Borrow ol covenants and agreements uinder this
Security Instrument and the Noto. For this purpose. Borrower does hereby morigige  grant and convey o Lender the
following described property locited in COOK County, Hlinois:

LOT 519 IN BLOCK 23 IN WINSTON PARK UNIT FIV LINT
SUBDIVISION OF A PART OF THE NORTHWEST i1/4 Agé gbég-TgB
WEST 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 o¢
SECTION 35, TOWNSHIP 36 NORTH, RANGE 13, BAST OF THE TATRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERXY IN
THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY
ILLINOIS, CN JANUARY 26, 1972, AS DOCUMENT NUMBER 2664946
AND CERTIFICATE OF CORRECTION REGISTERED ON SEPTEMBER G,
1272 AS DOCUMENT NUMBER 2646492, IN COOK COUNTY, ILLINQIS.

[}

coveSeEes

28+35-114-020
which has the address of 17773 SOUTH SARAH LANE, CCUNTRY ZLUB HILLS

iStreer) [Cityl] e
Illinois . 60478 ("Propenty Addreas™), - 7~ 7 5/
1Zap Code| .

TOGETHER WITH ail thc improvemenats now or hercafier crecied on the property, and all cascments, nights,
appuricnances, rents, royaltes, mincral, oil and gas rights and profits. water righls and stock and all fixtures now of
hercalier a pan of the property. All replacements and additions shail alse: be covered by this Secarity Instrument. All of the
foregoing is referred Lo in this Security Instrumeni as the “Property ©

BORROWER COVENANTS that Borrower is fawfully scized of the cstate hereby conveyed and has the right o
mongage. granl and convey the Property and that thc Property is uncncumbered, except lor encumbrances of record.
Borrower warranls and will defend generally the titic to the Property against all clsims and demands, subject o any

encumbrances of record.
2t
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s 2. of change the amacant of such payments. Any éxcexs proceeda aver ah

payments, which are sclerred o in §
ness undder the Note and this Security tnstrument shall be pasd W the entity

amaount required w pay all outstanding i

legally entitled thereto,
8. Fees. Lender may collect fecs and charges authorizoad by ihe Secreary.
9. Groynds for A tion of Debt,

{8) Defavlt. Leonder may, except as limited hy regulations ivwsed by the Sccretary in the case of paymoent delaubly,
require immediate payment in Tull of all sums secured by this Sccurity Instrumcnd if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior 1o
or on the due date of the next monthly payment, or
(ii} Borrower defaults by failing. for a period of thiny days, to perform any other obligations contained in this
Sccurity Instrument.
(b) Sale Without Credit Appraval.  Lender shall, of permitied by applicable law and with the prior approval of
the Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All cr part of the Property, of n bencficial interest in a trust owning all or part of the Proj-erty, is sold o
otherwise tanaferred (nther than by devise or descent) by the derrower, and e
(i) The Property is not occupicd by the purchaser or geanuee as his or her principal residence, or the purchaser or
gran'~c does so occupy the Propeny but his or her credit has not boen approved In accordance with the
requirements of the Sccoretary. -
(c) No Waiver. If circumstances occur that would permit Lender to roquire immediate payment in full, but
Lender does noi require such payments, Lerkler does not waive its rights with respect 10 subsequent events,
(d) Reguintions of HUD Sccretary.  In many circumsiances regulations issued by the Scoretary will limit
Lender’_riphts, in the case of payment defuults, 1o require immediate payment in full and foreclose i ok paid. This
Security listrument docs not authorize ucceleration or foreclosure if not permiucd by regulations of the Secretary.
(e) Mortgrge Not Insured. Borrower agrees that should this Security Instrument and the note sccured thescby not

be cligible fx _‘asurance under the National Housing Act within - 90 DAYS froim the
datc hereof, Lerdhe may, at its option and sojwithstanding anydhing in Paragruph 9, require immediate payment in
full of all sums selarxd by this Security Instrument. A written statemetit of any authorized agent of the Secretary
dated subscquenl ur sU.o (HINETY) DAYS from the daic heeeaf, decliming w0 insurc this Security
{nsrument and the note serured thereby, shall be deemeil conclusive prool of such ineligibility. Notwithsianding the
fusegoing, this oplion w2y nat be exercised by Lemder when the unavailability of insurance is sokly due o

Lender’s failure t remil a morgege insarance preminm o the Scoretary.

10. Reinstatement. Bomower rzs . night b be reinstaicd if Lemder bas required immediate payment in full becausc
of Borrower's [aifure to pay an amousit dy~~under the Note or this Security Instrument. This right applics cven after
forcclosure proceedings are instituied. To (reindiste the Security Instrument, Borrower shall wender in a lump sum all
amounts requiresd to bring Borrower's account crrerent ind uding, 10 the extent they arc obligations of Borrower under this
Security Instrument, foreclosure costs and reascnal be and cusiomary atomeys® fees and expenses properly associated with
the foroclosure procecding. Upon reinstaicment 0y Borre wer, this Security Instrument and the obligations that it secufes
shall remain in cffect as if Lender haid not requircd.Zipincediate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepied reinstatement ¢ fter the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a curremt forCiosure proceeding, (i) reinstatement will preciude foreclosure
on different grounds in the Future, or (i) reinstatement wil adverscly affect the priority of the lien created by this Security
Instrument.

11. Borrower Not Released; Forbearance by Lender No! » ¢'aiver. Exiension of ihe utme of payment or
modificatior of amortization of the sums sccured by this Secunity insuument granied by Lender 10 any successor in iBterest
of Borrower shall not operate o release the liabilily of the osiginal sormower or Borrower’s successor in interest. Lemslor
shall pot be required  commence procecdings against any successor i interest or refuse W extend time {or payment or
otherwise medify amortization of the sums sccurcd by this Sccurity (asrument by rcason of any demand made by the
vriginal Borrower or Borrower's successors in interest. Any forbearance 5y Lender in excrcising any right or remedy: shall
oot be a waiver of or preclude the excreise of any right or remedy.

12. Successors aad Assigns Bound; Joint and Severald Liability; Co-Sigiers. The covenanis and agrecments of this
Security tnstrument shatl bind and benelit the successors anRd assigns of Lender 7ul-Bomower, subject (o the provisions of
Paragraph 9.b. Borrower's covenants and agreements shall be ing and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Insuument nfy W/ mostgage, grant and convey that
Bomower's intcrest in the Property under the terms of this Sccurity Instrument; (b) is 2.5 parsonally obligated to pay the
sums sccurcd by this Sccurity [nstrument: and (c) agrees that Lender and any other Barmwer-may agree 1o extend, modify,
forbew or make any accomumodations with regard W the terms of this Security Insyrumoant or the Note withom that
Borrower’s consent,

13. Notices.  Any notice o Borrower pravided for in this Socurity Instrument shall be given by delivering it or by
mailing it hy first class mail unkess applicable law requires use of another method. The nowce.a1 be directed 1o the
Propenly Address or any other adkdress Porrower designates by notice o Lender. Any notice 1 Leadoy shall be given by
first class mail 1 Lender’s address suated hercin or any address Lender designates by notice to Bodpetver. Any notice
provided for in this Security [nstrument shall be decmed (i have heen given o Borrawer or Lender wher given as provided

in this paragraph.

14, Governing Law; Severability. This Sccurity Iustrument shall be govemed by Federal law and the law of the
jurisdiction in which thc Propenty is located, In the event that any provision or clause of Lhis Security Instrument or the Note
conflicts with alpplicablc law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect withaut the conflicting provision, Tar this ond the provisions of this Security Instutient and the Note are
declared 1o be scverabic.

15. Borrower’s Cupy.  Borrower shall be given one conforrued copy of this Security Inasument

16. Assignment of Rents. Bonower uncomditonally assigns and transfers to Lenader all the rents and revenues of the
Propeny. Borrower authorizes Lender or Lender’s agents to coliect the rents and revenuves and hereby direcls cach terant of
the Property to pay the reats 1o Lender or Lemnder’s agents. However, prior to Lender's notice 10 Borrower of Bosrower's
breach of any covenant or agreement o the Security instrument, Bomower shall collect and reccive all rents amnd revenuves of
te Property as trusice for the benefic of Lender and Borrower. This assignment of rents constitrt~s an absolutc assignment
and not an assignment for wdditional security only.

if Lender gives notice of breach to Borrower: (a} a)) renls received by Borrower shall be held by Borrower as trustee for
benefit of Lender only. to be applied 10 the sums secured by the Security Instrument; (b) Lender shall be entithed 10 coliect
and reccive all of the rents of the Property: and () cach caant of the Properiy shall pay all reats due and unpaud to Lender
or Lender’s agent on Lender's written demand to the tenant.

Borrower has not cxccuted ainy prior assignment of the renats and has aot and will not perform any act thal would
provent Lender from excrcising its rights under this Paragraph 16.

Lender shall not be required o enier upon, ke convol of or main@in the Property before or afier giving police of
beeach 10 Borrower. However, Lender or o judicially appnntad recesver may do so atl any ume there 1s a breach. Any
sppixation of reats shall noi curc ¢ waive any default o invalidaie any avher right o remedy of Leader. This assignment
of renits of the Property shall ierminate when the debit secused by the Security [nstrument is paid in full.
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