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MORTGAGE
. -
THIS MORTGALE ("Security Instrument”) [s givenon MAY 5, 1993 . “The mortgagor ig E'IC |
JANET P. VALKEMAAR, DIVORCED & NOT SINCE REMARRIED :
{"Borrow "),
This Security [nstrument is givonto GLENVIEW STATE BANK, : '
which is organized and existing wdrrthe lawsof  THE STATE OF ILLINOIS » Aad whose addroas is
BOC WAUKEGAN ROAD, GLENYIEW, 1L 60025 ("Lender").
Borrower owes Lender the principal suraey >0 FIFTY THREE THOUSAND FIVE HUMDRED DOLLARS AND NO0/100
Dollars (U.S. $53,500.00 ). This debt is

evidenced by Borrower's note dated the same (late as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid eariier, due ind puyableon ~ JUNE 1, 2023 . This Security
Instrument secures to Lender: (a) the repayment of 1k oo evidenced by the Note, with intorest, and all renewals, -
extensions and modifications of the Note; (b) the payme.-<f ai] other suma, with intorest, advanced under paragraph 7
to protect the security of this Security Instrument; and (¢; the j~rformance of Borrower's covenants and agreements —
under this Security Iustrument and the Note. For this purpos?, Borrower does hereby mortgage, grant and convey fo .
Lender the following described property loeatedin = C00K - e
County, [llinois:
LOT 26 IN BLOCK 16 IN GLENVIEW PARK MANOR A 3ULPIVISION OF THE SOUTH EAST 1/4
OF SECTYON 12, rouusu.t'?”'qn‘muonn,_ RAMGE 312 EASV J%5 TKE THIRD PRINCIPAL ;_'-ii
MERTDIAK, ACCOROING TO THE PLATYTHERBOF RECORDED JULT 25, 1944 AS DOCUMENT A

13326154 1IN COOK COUNTY, [LLINOIS.

Pik: 09-12:438:019-0009 COUNTY, ILLINDIS
FILED FCR RLCORD

. WHAY 11 PM 2:50 93353605

GLENVIEW ,

which has the address of 124 PARKVIEVW LANWE .
{Stroet) - {City}

@K
Tlinois 60025 ("Property Address®);
{Zip Code} -
TOGETHER WTTH all the imprevements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall xiso be Aoy
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
e

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for eacumbranwes of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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Al} insurance policies and renewals shall be acceplable (o Lender and shail include u standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. Jn the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptiy by Borrawer.

Unless Lendor and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or sepair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instruent, whether or not then due, with any excess paid to Borrower.
}f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
bas offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay suma secured by this Security lastrument, whether or not thea due, The 30-day period
will begin when the notice is given,

Unless Lende! and Borrower otherwine agree in writing, any application of proceeds to principa) shall not extend or
postpane the due date =€ the monthly payments referred to in paragraph 1 and 2 or change the smount of the
payments. 1f under paragiaph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from wimge to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security (nsir:asnt immediately pricr to the acquisition,

6. Occupancy, Preservation, “Aaintenance and Protection of the Property; Borrower’s Loan Application;
Leasehvids. Borrower shall occupy  eztablish, and use the Property as Borrower's principal residence within sixty days
aPer the execution of this Security instnr:nent and shall continue to occupy the Property as Borrower's principal
residence for at least one year aftor the (¢ . occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unléss exianuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Froperty, allow the Property lo deteriorsis, or comumit waste on the
Property. Borrowor shall be in defaull if any foricituie action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgmeat could result in forfeiruie ¢ f the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security intercst. Brmower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be cismizsad with & ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower's inleres. in tae Property or other material impnirmeont of the lien
created by this Security Instrument or Lender’s security interest Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate informzon or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan eviziened by the Note, including, but not limited to,
representstions conceming Borrower’s occupancy of the Property as a prinicipal residence. If thiy Security Instrument is
on & leasehold, Borrower shall comply with alt the provisions of the lease. /" Borrower acquires fee title fo the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merge: in vriting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to pertor the covenants and agreements
contained in this Security Instrument, or thero is a legal proceeding that may significsaly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 12 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which ) as priority over this
Security Instrument, appearing in court, paying reasonable attomeys’ fees and entering on the Proerty to make
tepairs, Although Lender may take sction under this paragraph 7, Leader does not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrowes . cured by
this Security Instrument. Unleas Borrower and Lender agree to other terms of psyment, these amounts sha( bear
interest from the date of disbursement at the Note rate and shal} be payable, with interest, upon notice from [exder to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as  condition of making the [oan sécured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurunce in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previonsly in effect, at n cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coversge is not gvailable,
Borrawer shall pay to Lender each month  sum equal to one-twelfth of the yearly mortgage insurince premium being
puid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of morigage insurance. Loss reserve peyments may no lfonger be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, of 1o provids a loas reserve, until the requirement for morigage insurence ends
in accordance with any writien agreement betwoen Borrower and Lender or applicable Iaw.

ILLINOIS-SINGLE FAMILY-FNMA/SFHLMC UNIFORM INSTRUMENT ' ' FORM 1014 9%
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socured by this Security Instrument. However, this option shal! not bo exercised by Londer If exetzise fx prohibited by’
foderal Isw as of the date of this Security Insteument.

If Lender excrcises this option, Lender shell give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice ir delivered or mailed within which Borrower must pay all sums secured
by this Sscurity {nstrument. If Borrower fails to pay these sums prior lo the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without Fusther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower ahall have the right to have
enforcement of this Security Instrument discontinuced at any time prior to the earlier of: (1) 5 days (or such other period
as npplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security [nstrument; or (b) entry of & judgment enfarcing this Security Instrumem. Those conditions are that
Borrower: (&) paya Lender all sums which then wonid be due under this Security lustrument and the Note as if no
acceleration had occurred; () cures amy default of any other covenants or sgreements; (c) payn alt expenses incurred
in enfarcing this Security Instrument, including, but not limiied lo, reasonable altomeys’ fees; and (d) takes such action
s Lender may ressonably require to assure that the lien of this Secusity Instrument, Lender's rights in the Property and
Barrower's obligatint to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Dom)wer, this Security Instrument and the obligations secured hereby shail remain fully effective as if
no acceleration had orlurred. However, this right to reinstate shali not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Cliarp= of Loan Servicer. The Note or a partial interest in the Nots (together with this Security
Instrument) may be sold one ot ore times witheut prior natice lo Borrower, A sale may resulf in a change in the entity
(known as the "Loan Servicer”} thu colfects monthly payments due under the Nole and this Security Instrument. There
also may be one or more changes of e Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given writtar ustice of the change in accordance with paragraph 14 above and applicable law,

The notice will state the name and sddiezs ¢ the new Loan Servicer and the uddresa to which payments should be
made. The actice will also contain aay otaer iuiurmation required by applicable law.

20. Razardous Substances, Borrower sba!! pot cause or permit the presence, use, disposal, storage, or rolease of
any Hazardous Substances on or in the Property. 2= =ower ghall not do, nor aliow sayone elve to do, anything sffecting
the Property that is in violation of any Environmenta! Lov. The precodisg two scnteanes sball not spply o ibe presence,
use, or starage on the Property of small quantities of Ka ardous Substances that are generally recognized o be
appropriale to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by i
any governmental or reguistory agency or private party involving t'.e Property and any Hazardous Substartce or 1
Environmental Law of which Borrower bas actual knowledge. If Buircwsr leamna, or is notified by any governmenial or
regulatory authority, that any removal or other remedistion of any Hazmo'ons Substance affecting the Praoperty is
necessary, Borrower shell promptly take all necessary remedial actions it sorsrdance with Enviranmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances deined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerossne, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials conairing asbestos or formaldehyde,
and radioactive materials. As used in this paragmph 20, "Environmental Law” moans fideial lawe and laws of the
jurisdiction where the Property is focated that refale (o health, safety or environmental prc tecsion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan! and agroe as % Jows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ‘ol wing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration r.a¢a: paragraph
17 unless applicable law provides otherwise). The notice shall specify: (1) the default; (b) the nctior. raquired to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by wvhirk the
default must be cured; and (d) that failure to cure the default on or hefore the date specified in the novicc may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after rcceleration und the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all suns secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to coffect ail
expenss incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not limited to,

CEE6

reasonable attorocys’ fees and costs of fitle evidence. e Tl
(e

22. Release. Upon payment of al) sums securod by this Security Instrument, Lender shall release this Security s S
Instrument without charge to Borrower. Borrower shall pay any recordation costs. ‘ - n Py

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

g5
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