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Prepater Informaton:

Name: F&MDOCSET, INC.

SV + i rmaam, i

Business Address: 4401 LEE HIGRWAY SUITE 400

FAIRFAX, VA 220!

98353632 — 703-591-4806

[Space Above This Line For Recording Data]

LOAN# 2347920

THIS MORTGAGE ("Secw ity Instrument”) 1s given on APRIL 30, 1993 .
The morigagor 15 DAVID 5. 5 1ONE, HUSBAND AND CAROL J. STONE, WIFE
{"Borcower”). This Security Instrumopias given o CITIBANK, FEDERAL SAVINGS BANK
e i which in uruumml ‘wd v mtmg
undet the luws of !'Ill' liI'IlH) S"IAII'.\S Ul' AMLRI( A ey nd whoso wddress iy

186 GRAND AVENUE, (MKI AND, €, A 946!" » { *Lender®), Botruwer owes Lender the

prmupal wum of TWO HUNDRED FIFTY-ON. 7HOUSAND TW(O HUNDRED AND 00/100
Dollars (U.S. $_251,200.00 ). This dett is evidenced by Borrower's note dated the same date as this
Security instrument ("Note*), which provides for mocthly ‘payments, with the full dubt, if not paid earlicr, due

and payable on MAY 01, 1998 . This Security Instrument secures to Lender: (a) the repayment of

the deht evidenced by the Note, with interest, and all renewa's, #xtensions and modifications of tae Note; (b) the
payment of all other sums, with interest, advanced under parngreph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and sgroements under this Security Instrument and
the Nute. For this purpose, Borrower does bereby mortgage, grantsud cory to Lender the following described
property located in ' COUK .. County, lilinon:

SEE EXHIBIT "A" UNTY, ILLINGIS
(;m)& cout AEL

\LED FOR R CORD 93353632
pupy 11 P30 |

which bas the address of 2737 B NORTH GREENVIEW CHICAGO
(Strest) (City)
llnois_ 60614 ("Property Address”);
{Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter 4 part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Secunty Instrument as the

“Property”.
(LLINOIS - Single Family
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BORROWER COVENANTS that Borrawer is lawfully seised of the esiate herehy conveyed and has the nght
{0 mortgage, grant and convey the Property and thal the Property is unencumbered, exvept for encumbrances of
record. Borrower warrsnts and will defend generatly the title to the Property aganst ali clams and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines waiform covepants for national wse and non-uniform covensils
with limited vaniations by jurisdiction to conxtittte # uniform socurity instriment covering read property, This
Security Instrument shall be govemed by federal law and the law of the junsdiction in which the Property s

fovated. RO PPL IV

UNIFORM COVENANTS. Borrower and Lender covenant gnd agree as follows:

1. Payme-i¢ of Principual and Interest; Prepayment and Late Charges, Borrower shall promptly psy when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note,

2. Funds for Tozes and Insurance. Borrower shall pay to Lender on the day monthly payments are due
under the Note, until the Mot is paid in full, u sum ("Funds”) equal to Lender's estimate, as described below, ol
{#) one-twelfth of each typeof yearly taxes and assessments which may attain prionty over this Secunty
Instrument: (h) one-twelfth vt the yearly leuschold payments or ground rents on the Property. if any: (v}
ane-twelfth of the yearly hazard ¢¢ properly insurence premiums; (d) one-twelfth of the yearly flood insurunce
premimns, it uny: (e one-lwelth G e yearly mortgage insurance premiums, if any: and () one-twelfth of any
similar items which are commonly pud Ly borrowers to lenders, whether now or m the future, in connection with
# secnred debt, The stems descritexl in ()= {43 are called “Escrow Ttoms”.

The Funds shall be placed in un account (*iZcipw Account”) al ar inshitubion whose depostts are insured by s
federal agency, instrumentality or entity (includizs-Lender, it Lender is such an institution) or % any Federul
Home Loan Bank. Lender may charge Borrower fordiclding and applying the Funds, analyzing the Bscrow
Account and verifying the Escrow [tems, and Lender inay requirc Borrower to pay a one-time charge 10 establish
a real estate tax reporting service used or provided by Lindir in connection with this loan. Lender shall not be
required 1o pay Borrower any interest or earnings on the Funds

Lender shall unnually analyze the Escrow Account o determine the adequacy of the monthly Tunds being
collected for each Escrow [tem; at its option Lender may analyze the Escrow Account more trequantly. Lender
shall estimate the amount of Funds needed in the Escrow Account, to pay miftre Escrow ltems when due, on the
basis of; (i) current data, including the anticipated disbursement dates for cach Ewwrow liem; (1) reasonable
estimates of expenditures of fulure Escrow ltems; (i) the time interval betweer, dishursements for each Escrow
Mem; and (iv) the amount of Funds in the Escrow Accouns for each Escrow [tesi #2 the time Lender anniyzer the
Escrow Account, Lender and Borrower ugree that Lender's estimate of the amount f Frnds needed in the Escrow
Account is an approximate calculation, At any time if the amount of Fuade in the 2lscrow Accounl tor each
Escrow ltem will not be sufficient to pay each Escrow Item when due, Lender inay notify Eorro wver in writing and
may require Borrowdr to pay. Lender the amount of the deficiency. Borrower shall be tn defaudt e afler receipt of
notice from Lende?, Borrower fails t timely puy Lender the amount of the deficiency. At Lander's sole
discretion, Borrower may repay any Jeficiency in no more than 12 monthiy payments. If Lendes Escrow
Account analysis indicates that the Funds in the Escrow Account for each Escrow llem exceed the amounl Lender
estimates is needed to pay cach future Escrow ltem when due, Lender shall refund any such excess to Borrower
within 30 days of the Escrow Account analysis. In addition to the Funds estimated as described above, and to
ensure that the Funds in the Escrow Account will be sufficient to pay Escrow hems when due, Lender may
require Bomrower to maintain in the Escrow Account an additional balance of Funds not to exceed 2 nonthly
ESCTOW paynents.

Lender shall apply the Funds to puy the Escrow Items when due. Lznder sha'l give to Borrower an anpual
accounting of the Escrow Account, showing credits and debits to the Escrow Account and the purpose for which
each dehit from the Escrow Account was made. The Funds in the Escrow Account are pledged to Lender as
additional secunty for all sums secured by this Security Instrument. Upon payment in full of all sums secored hy
this Security Instrument, Lender shaii refund to Barrower any Funds held by Lender. Such refund shall he made
within 30 days of Borrower's payment of all sums secured by this Secunty Instrument. If, under paragraph 21,
Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale 8s a credit against the sums secured by this Secunity

instrument.
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Lendur's and Borrower's covenants and agreements under this puragraph 2 are subject to applicable stete and
federal law. ,

3. Application of Payments. Unlcss applicable law provides otherwise, all payments received by Lender
under paragraphs | and 2 shall be applied: first, lo any prepuyment charges due under the Note; second, to
amounts puyable under paragraph 2 and any sums payable by Borrower 1o Leader in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgaye insurance premiunw; third, to interest due; Jourth,
to principat due; and last, to any late charges due under the Note,

4. Churges; Liens. Borrower shall pay all luxes, assessments, churges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and lesehold paymients or ground rents, if
any. Bosrowar shall pay these obligations i the manner provided o purageaph 2, or if not peid i that manner,
Borrower shall pey them oo time directly to the porson owed payment, Butrower shall promptly (uenish to Lender
all notiees otamounts 1o bo puid under this paragraph, If Borrower aakes these payments direetly, Borrower shall
promptly turnssbio Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writtas to the payment of the obligation secured by the lien in a manner acceptable lo Lender; (bj
contests in good faith tae lien by, or defends against enforcemunt of the lien in. legal proceedings which in the
Lender’s opinion operate 40 _jitevent the enforcernent of the lien; or {¢) secures from the holder of the lien an
agreement satisfactary to Leadersubordinating the liea 10 this Security Instrument. If Lender determines that any
part of the Property is subject to p-iizn which may attain priority over this Security Instrument, Lender may pive
Borrower & notice identitying the iiep: Borrower shall satisfy the lien or take one or more of the actions set forth
ahove within 10 days of the giving of nujice.

5. Hurard or Property Insurance. Zorrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any ather
hazards for which Lender requires insurance inclating loods or tlooding, whether or not identified or vxisting at
the time the foan is made. This insurance shall he mpsatained in the amounts aad for the periods that Lender
requires. The insurance carrier providing the insuranse shail be chosen by Borrower subject 1o Lender's approval
which shatl not be unreasonably withheld, [f Borrower fails & maintain coverage described above, Lender may, ut
Lender's option, obtain coverage to protect Lender’s rights in th2 Property in accordunce with Paragraph 7.

All insursnce palicies and renswals shall be acceptable to Lerder #d shall include a standard mortgage cluuse.
Lender shall have the right to hold the policies and renewals. f Leadir equires, Borrower shall promptly give to
Lender al! receipts of paid premiums and renewal notices. In the event of 105z, Borrower shall give prompt nolice
to the insurance carrier and Lender. Lender may make proot of loss if not made promptly by Borrower.

Insurance proceeds shall be applied to restoration or repair of the Propety damsged if, in Lender's sole
determination, the restoration or repair is economically feasible and Lender's seedrity is pot lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessenesd, the insurance proceeds
shall be applied to the sums secured by this Secunity Instrument, whether ot not then due, with any excess paid to
Borrower. f Borrower abandons the Praperty, or does not answer within 30 days a police froin Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance procexads - Lander may use
the proceeds to repair or restors the Property or to pay sums secured by this Security Instrumen, »vhethar or not
then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds 1o principet shall not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount
af the payments. \f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition,
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing,
which cansent shall not be unreasonably withheld, oy unless extenuating circumstances extst which are heyond
Borrower's control, Borrower shall not destroy, damage or impair the Property, allow the Property 1o deterionate,
or commit wasle on the Properly. Borrower shall be in default if any forfeiture action or proceeding, whether civil
or criminal, is begun that in Lender’s good faith judgment coutd result in forfeiture of the Property vr otherwise
materially impair the Hen created by this Security Instroment or Lender’s security interest. Borrower may cure
suich & defunit and restale, ns provided in paragraph 18, by causing the action or proceeding 1o be dinwissed with
i euling that, in Lender's good faith determination, prechudes forfeitiae of the Borrower '« interest i the Praperty
or other mpierial imprirment of the lien created by this Security Instrument or Lender's security interest,
Borrewer shali_also be in default if Borrower, during the loan application process, gave materinlly false or
inaccurate information or statements ta Lender (or failed to provide Lender with any material information) in
connection with—ir<-loan evidenced by the Note including, but not limited to, representations coacermng
Borrower’s occupaicv ! the Property as a principal residence. If this Security Instnimen is on a Jeaschold,
Borrower shall comply witix-all the provisions of the lease. If Borrower acquires fee title to the Property, the
Jeaschold and the fee title (sl not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covenants and agreements
conlained in this Securily Instrutaenut or there is a legal proceeding that may significantly affoct Leader's rights in
the Property (such as a proceeding in Faniruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do ana nay for whatever is necessary (o protect the value of the Propenty and
Lender's rights in the Property. Lender's sitians may include paying any sums secured by a lien which has
priorily over this Security Instnment, appetrieg in court, paying reasonable stiorneys’ fees und paying fees tor
perivdic inspections of the Property. In additior to these uctions Lender may enter on the Property to make
repsirs, change locks, replace or board-up doors and windows, drain pipes, eliminate building code vielations or
dangerous conditions, tum utilities on or off, ar underteke whatever else is necessary 1o prolect the value of the
Property and Lender's rights in the Property, Although Leadsc may take sction under this paragraph 7, lender
does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall ‘oeome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other tersis-of payment, these amounts shall bear
interest from the date of dishursement at the Note mte and shall be pavable, with inlerest, upon notice from
Lender to Borrower requesting payment. In addition, suhject to applicable 'ave, Borrower agrees to pay Lender
interest at the Note rate on all other sums secured hy this Security Instrument vkich are due and unpaid.

8. Mortgage Insurance. !f Lender required mortgage insursnce as a condition 0t making the loan secured by
this Scurity Instrument, Borrower shall pay the premiums required to maintain the norigage insurance in eflect.
If, for sny reason, the mongage insurance coverage required by Lender lapses or ceases (¢ be in effect, Borrower
shail pay the premiums required fo ehtain coverage substantially equivalent to the mortpage ipsusanve previonsly
in effect, at a cost substantially equivalent to the cost to Borrower of the morigage insurance pievionsly in cffect,
from an alternate mortgage insurcr approved by Lender. [f substantially equivatent mortgage insuranss coverage
is nut available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender
will accept, use and retain these payments as a loss reserve in lica of morigage insurance., Loss reserve paymenls
may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amoumt and for the
period that Lender requires) provided by an insurer spproved by Lender again becomes available and is obtrined.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve,
until the requirement for morigage insurance ends in accordance with any written agreement hetween Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice st the time of or prior to an inspection specifying reasonable cause for the inspection.

MB-264 Rev, 7/91 14884 (page 4 of & pager )

2E9ESepe




'UNOFFICIAL COPY

H

10. Condernnation, The procecds of any sward o7 claim for damages, direct or consequential, in copnegtion
with any condemnation or sther taking of uny part of the Property, or for conveyance in Jiew of condempstion, ure
herehy assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proveeds shall he apphied to the sums sccured by this Security
fnstrument, whether or not then due, with any excess paid to Borrower, In the event of a partis taking of the
Property i which the fsr murket value of the Property imumediately before the taking is equal to or greater than
the wmount of the sumy secnred by this Security Instrament munediately before the Lsking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shadl be seduced by the smount of
the procecds multiplied by the following fraction; (a) the total amount of the sums secured immediately betors the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Burrower ars. Linder otherwise agree in writiog or unless applicable law otherwise provides, the proceeds shall
b applicd to thesume secured by this Secunty Instrument whether or not the sums are the due..

f the Property is shunduned by Borrower, of if, alter notice by Lender to Horrower thut the condermor offens
to make an award of seitle a claim for damages, Borrower fils 1o respond to Lendor within 30 days after the date
the nolive is given, Lehdes is authorized to collect and apply the proceeds, at its option, cither to restoration os
repair of the Praperty or 10 the sums secured by this Security Instrument. whether or aot then due.

Unlens Lender und Burrewsr otherwise agree in woting, any application of proceeds to pri
extend or postpone the due date ol the monthly payments referred ta in paragraphs 1 and 2 or change the amount

ncipal shall pot

af such payments.

11. Borrower Not Refeased; Forberance By Leader Not u Wuiver, Extension of the tiow for puyment or
modification of amortization of the sums secured by this Secunty Instrument granted by Lender o any successor
in interest of Borrower shall not operate to relase the liability of the original Borrower or Borrower’s suvceasors
m interest, Lender shall not be reguired to commeisce proceediags against any successor in interest or refuse 1o
extend time for payment or otherwise mudify amortizanon of the sums secured by this Security Instrument by
rewson of any demand made by the original Borrower s Barrower’s successors in interest. Any forbearssice by
Lender in exercising any right or remedy shall not he a wanvcrof or preclude the exercise of any right or remedy,

Moditications of any of Borrower's or Lendet's covenants o/ sgreements under this Sccurity Instrument or the
Note shafl not: (1) acl as a satisfaction, release or novation; (ii) change or impatr Lender’s security interest or lie
priority in the Propenty; (iij atfect Lender's rights to prohibit o7 réstrict future mudifications requestad by
Borrower; or (iv) affect Lender’s rights or remedies under this Security Instrutaeat or the Note,

12. Successors und Assigns Bound; Joint and Several Liability; Co-sigrers, The covenunts and agrenmonts
of this Security [nstrsmant shall bind and benefit the successors snd asvigns of Lendet und Borrower, stbject o
the provisions of paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower
who cu-signs this Security Instruruent but does fot execute the Note: (@) is co-signing tus Securily Insirument
only 10 mortgage, grant and coavey that Borrower's interest in the Property under e teems of this Security
instrument; (1) is not personaily obligated to pay the sums seeured by this Security Instiumaat; Zail (C) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make ary accommodation: with regard to
the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument 15 subject (0 & law which sels marigum loan
chacges, and that law is finally interpreted so that the interest or other Joan charges collected or 1o be cullected in
connection with the loan exceed the permitted limits, then: (u) any such loan charge shall be reduced by the
amount fiecessary to reduce the charge to the permitted Jimit; and (h) any sums already callected from Borrower
which exceeded permitted fimits will be refunded to Borrower, Leader may choose to mske this sefund by
reducing the principal owed under the Note or by making a direct payment 10 Borrower. If @ refund reduces
principal, the reduction will be treated us a partial prepayment without any prepayment charge under the Note,
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14, Notices. Any notice to Borrower provided for in this Seconty Instrament shiall be given by personal
delivery os by sending it by: (i) first class mail postage prepaid, or (1) prepaid overnight delivery service, or (i)
any similar common or private careies or delivery method generally accepted w the locality where the Propery s
located, unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other uddress Borrower designates by notice to Lender. Any aolice to Lender shall be piven by
first clrss mail postage prepaind to Lender's address stated heretn or uny other gddress Pender designates hy notice
to Borvower. Any notice provided foe in this Secunity Instrument shall be deemed to have beea given o Borrowe
or Lender when given as provided in this parugraph.

15, Severahility. 1n the event that any provision or clause of this Security Instroment or the Note conflivts with
applicable law, such conflict shall not sffect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borvowe s Copy. Borrower shall be given one duplicate of the Note and of this Security Instrument.

17, Transfei: of the Propecty or a Beneficial Interest in Borrower, 18 all or any part of the Property or any
interest in {6 is sobd or transferred (or if a beneficial intecest in Borrower is sold or trmsfermed and Borrower is not
n natuntl person) witkoue Lender's prios written consent, Lender may, at its option, reguire immediate payment in

full of all sums secured by this Security Instrument. However, this option shal) not be exercised by Lender of

exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this-opnon, Lender shall give Borrower notice of wcceleration. The notice shull provide a
period of not less than 30 days fioo: the date the notice 15 delivered or muiled within which Borsower must pay alt
sums secured by this Security insirument, If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further aotiee o demand
on Borrower.

18. Borrower's Right to Reinstate, [f Barrower meets centain conditions, Borrower shall have the right wo
have enforcement of this Security Instrument discntinued at any time prior to the carhier of: (a) § days (or such

other period as applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of

sale contained in this Security Instrument; or (B) entry-el 2 judgment eaforcing this Security Instrument. Those
conditions are that Borrower: (n) pays Lender all sums wiiva then would be due under this Security Instctment
and the Note ax if no acceleration had occurred; th) cures ary uefanlt of any other covenants or agreements: {¢)
pays all expenses incurred in enforcing this Security Instrunient, including, but not limited to, reasonable
attorneys” fees; and (d) takes such action as Lender may reasonaMy iequire to assure that the lien of this Secunty
Instrument, Lender’s rights in the Property and Borrower’s ohligation (o piy. the sums secured by this Securify
Instrument shall continve unchunged. Upon reinstatement by Borrower, this Security Instiument and the
obligations secired herehy shall remain fully effective as if no acveleration had saenrred. However, this right to
reinsiate shail not apply in the case ol acceleration under puragraph 17,

19. Sule of Note; Change of Loan Servicer. The Note ar a partial interest in the Note (together with this
Security nstrument) may he sold one or more times without prior notice to Borrower. A-aale may result in a
change in the entity (known as the *Loan Servicer™) that coilects monthly payments due undes the Note and this
Security Instrument, There also may be one or more changes of the Loan Servicer unrelated to'asale of the Note.
1f there is a change of the Loan Servicer, Borrower will be given written notice of the change in‘2ccurdance with
parugraph 14 above and applicable law. The notice will state the name and address of the new Logn Servicer and
the address to which payments should he made. The notice wiil also contain any other information required by
applicable law,

20. Hazardous Substances. Borrower shal! not cause or permit the presence, use, disposal, storage, o1 release
of any Hazardous Substances on or in the Property. Borrower shall nat do, nor allow anyone else to do. anything
affecting the Property that is in violation of any Environmental Law. The preceding (wo seatences shall not spply
1o the presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generaily
recopnized to be appropriate (o normal residential uses and 1o mamtenance of the Property.
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmentat Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by
any governments] or regulatory autharity, that any removal or other remediation of any Hazardous Substance
alfecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” ure those substunces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxe:
petroleum produets, toxic pesticides und herbicides, volalile solvents, matcrighs contuining  asbestos or
formabdehyde, and radiouctive materials. As used in this paragraph 20, "Eaviconmental Law”™ means federal laws
and laws ot the jurisdiction where the Property is Jocated that relate to health, satety or environmental profectinn.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree a5 follows:

21. Acceleratizn: Remedies. Lender sl give notice to Borrower prior to uccelerution following
Borrower's hrenck o7 any covenant or ugreement in this Security Invirument (hut aot prior to sccelerntion
undcr puragraph 17 uries applicable law provides otherwise). The notice shall specify: (a) the defuult; (h)
the action required to cary the default; () a date, not less than 30 days from the date the notice is given 10
Borrower, by which the deZavli must bhe cured; und (d) that failure to cure the defnalt on or hefore the date
specified in the notice may resnlt in acceleration of the sums secured by this Security Instrigment,
foreclosure hy judicial proceediry < sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration’and-the right 1o assert in the foreclosure proceeding the aon-existence of
» defanlt or any other defense of Borrawer to ucceleration and foreclosure. It the default is not cured on or
hefure the date specified in the notice, Lander at its option muy require immediate puyment in full of ali
sums secured by this Security Instrumen vithout further demund und may foreciose this Securily
Instrument by judicial proceeding. Lender shuit be entitled to collect u)l expenses incurred in pursuing the
remedies provided in this paragraph 21, includiog, butinot limited to, reasonable sttorneys’ fees and costy
of title evidence.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument. Suhject to applicable law, Borrower shall pay & raasonable fee for the preparation of the release
document and shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestes<-exemntion in the Property.

24. Riders to this Security Instrument. If one or more riders are exe/uted by Borrower and recorded together
with this Security [nstrument, the covenants and agreements of each such rided shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrumend as if the nider(s) were a pant of

this Security Instrument. [Check applicable box(es)|

[T] Adjustable Rate Rider Condominium Rider [ ] Adjustable Fate Assumption Rider
(] Gradusted Payment Rider || Planned Unit Development Rider [__] Fixed Rate Assumpdsa Rider
[X] Balloun Rider [] 1-4 Family Rider [ ] Second Home Rider

Other(s) [specify| SEE EXHIBIT "A"

LI

(page 7 of ¥ pages)
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BY SlGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty
Instrament und in any rider(s) executed by Borrower and rocorded with i,

/Q"”Z"_{Q ZA (Scal)

DAVID .\'.‘.\'ﬁ)N_[-‘: -Rorrawer

_:_W“&éﬁ_ﬁ“ . (Sealy

CAROL J. STO -Boriowes

— {Seal)

B -Borrower
-

et e 1S

T -Borrower
A

_._Space Below This Line For Ackw.v%edgement]

STATE OF ILLINOIS, gf'ﬂ"ﬁ/ , County ss:
I, ﬂ(/ Mﬂ?w , 8 Nolary Public ia 2ad for said county and state, .
do hereby certify that M o e find M? J&M ) s e

. personally known 10 me 1o be the same person(s) whose nanieys). 2Ae.
Jhe iy

subscribed 1o the foregoing instrument, appesrcd before me this day in person, and acknowledged thal
free and voluntary act, for the uses and purposes therein {0

&
&
&

G
&N

signed and delivered the said instrament as m

set forth.
Given under my hand and official seal, this %Z( day of lﬂef\ 19 ¢J

My Commission expires:

Mary bs

Caoribbie
ARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 5/1{4'.9‘6

(pare 8 af & pager)
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CONDOMINIUM RIDER
LOANY 2347920

THIS CONDOMINIUM RIDER is made this ____ 30 day of APRIL , 1993,

and is incorporated into and shall be decmed to amend and supplement the Mortguge, Deed of

Trust or Security Deed {the *Security Fustument”) of the same dat: given by the undersigned

{the "Borrower”) to secure Borrower's Mte to N
CITIBANK, FED:RAL SAVINGS BANK

(the "Lender®) of the same date and covering iys Property described in the Secunty Instrument

and 1scated at:

2737 B NORTH GREENYIEW, CAICAGQ, 1L 60014

(PROPERTY ADDRESS) : :
The Propenty includes a unit in, together with an undivideinterest in the common clemeats of,
a condominium project known as:
PARK LANE TOWNHOME CONDOMIN (™M

{NAME OF CONDOMINIUM PRGIEC)
(the "Condomuinium Project”). If the owners association or other enfiy-whick acts for the
Condominium Project (the “Owners Association™) holds title to property for e henefit or use
of its members or sharcholders, the Property also includes Borrower's inteicst in-the Owners

Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made i the
Security [nstrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obiigations under
the Condominium Project’s Constituent Documents, The “Constifuent Documents” ars the; (i)
Declaration or any other document which creates the Condominium Project; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents, Borrower shull promptly pay, when
due, al} dues and assessments imposed pursuant to the Constitueat Documents.

MULTISTATE CONDORINIUM RIDER-Single Family

MB-1373 791 3373 {page ¢ of I pages)
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B. Huzard Insurarnve. So long as the Owners Associstion maintains, with a genemily
accepted insurance carrier, a *master™ or “blanket” policy on the Condominium Project which is
satisfuctory to Lender and which provides insursnce coverage in the amounts, for the periods,
and against the hazards Lender requires, including fire and hazards included within the term
*exiended covernge” then:

W) Lender waives the provision in Uniform Covensnt 2 for the monthly payment to Lender
of one-taelfth of the yearly premivm installments for hazard insurance on the Property: and

(ii) Forower's ohligation under Uniform Covenant § to maintain hazard insurance coverage
on the Projery is deemed salisfied to the extent that the required coverage is providud by the
Owners Associaiion palicy,

Borrower shatl give Lender prompt notive of any lapse in required hazard insuranee coverage,

In the event of a Yatribution of hazard insurance pasceeds in lisn of restoration or repair
following a toss 10 the roperty, whether to the unit or to common elements, any proceeds
payable to Borrower are her:oy assigned and shall be paid to Lender for application to the sums
secured by the Security Instrum@nt, ‘with any excess paid (o Borrower.,

C. Public Lichility Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association ramtains a public liability insurance policy acceptabie in
form, amount, and extent of coverage to Lander,

D. Condesnnation. The proceeds of any award or claim for damages, direct or copsequential,
payable to Bosrower in connection with any condsmnation or other taking of all ot any parl of
the Property, whether of the unit or of the comnwy, =lements, or for any conveyance in lien of
condemaation, are hereby assigned and shall be paid 'o L ender. Such proceeds shall be applied
by Lender to the sums secured by the Security Instrumen) a=provided in Uniform Covenant 10.

E. Lender's Prive Consent. Bormower shall not, exvertafter nolice to Lender and with
Lender's prior writicn consent, either partitton or subdivide the Prop=rty ar consent to:

{i} the abandonment or termination of the Condominium Project. cxcepl for abandonment or
termination required by law in the case of substantial destruction by iin: or other casusity or in
the case of a taking by candemnation or eminent domain:

(ii) any amendment to any provision of the Constitueat Documents if the provision is for the
express bencfit of Lender:

(i} termination of professional management and assumption of self-manay mnt of the
Owners Association; or

(iv) any action which would have the effecl of rendenng the public lisaility insamance
coverage maintained by the Owners Association unacceptable to Lender.

(v) if the property described in the Security Instrument is located in Lowisiana, any work by
a laborer or bormower's employee at the condominium, or such work by a contmactor or
sub-contractor; or

(vi) if the property described in the Secunity Instrument is Tocated in Louisiana, the approval
of work at the condominium by the association,

MB-1373 191 3373 (page 2 af 3 pages)
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F. Remedies, 1f Borrower does pot pay condominiim dues and assessments when due, then
{.chder may pay them. Any smounts dishursed by Lender under this paragraph F shall become
udditzonal debt of Borrower secured hy the Security Instrument. Unfess Boscower and Lender
sgree 1o piher terms of payment, these smounts shall bear interest from the date of dishursement
at the Note rate and shall be paywhle, with interest, upon notice from Lender v Borruwer

requesting payment.

ees to the terms and provisions conteined in

J (Seal)

DAVID S. STONE -.BORROWER

Lo - Yorp

CAROL §. STONE --BORROWER

BY HIGHING BELOW. Borrower accepts
this Cozdomunium Rider.

e, (SE8D)
~-BORROWER

{Seal}
--BORROWER

CITIRANK, FEDERAL SAVINGS BANK
12855 N OUTER FORTY PR. MT 931
ST. LOUIS, MO a3341

PAM BACHER 800 727-5133

ME-1173 7591 173 (page 4 of 2 pages;
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A

BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)
LOANK 2347920 R

THIS BALLOON RIDER is made this 30 day of APRIL , 1993
and ts incorporated into and shall be de'mec to amend and supplement the Mortgage, Deod of Trust.or. Dosd to
Secuse Debt (the "Security lnstrument™) of tie same date given by the undersigned (the "Borrower”) to secute the
Borrower’s Nute to CITIBANK, FEDERAL S/ VINGS BANK
(the "Lender®) of the same date and covering the property described in the Security Instrument and Jocated at:

2737 B NORTH GREEN'1EW, CHICAGO, 1L, 60614 .
[Propeay Address)

The ioterest rate stated on the Note is called the "Note Rat22 The date of the Note is called the "Note Date”.
1 understund the Lender may transfer the Note, Secunity Instrumcnt and this Rider. The Lender or gnyone who
takes the Note, the Security Instrument and this Rider by transfer ardl-who is entitled to receive payments under

the Note is calfed the "Note Holder”.

ADDITIONAL COVENANTS. In addition to the covenants and agriewents in the Security Instrument,
Borrower and Lender farther covenant and agree as follows (despite anything . the contrary contuined in the

Security lastrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Note and Security Instrument (the "Note Maturity Date™), § wili bé eble to extend
the Note Maturity Date to MAY 01, 2023 , (the *Extended Maturiiy Date”) and
madify the Note Rate to the "Mudified Note Rate” determised in sccosdance with Section 3 buivv if all the
conditions provided in Sections 2 and § below are met (the *Conditional Modification and Extension Option”). If
thuse conditions are not met. 1 understand that the Note Holder is under no obligation to refinance the Note or to
modify the Note, reset the Note Rate or extend the Note Maturity Date, and that 1 will have to repay the Note
from my own resources or find a lender willing to lund me the money (o repay the Note,

2. CONDITIONS TO OPTION
{f | want to exercise the Conditions] Modification and Extension Option at maturity, certain conditions must

he met as of the Note Matunty Date. These conditions are: (1) | must still be the owner and occupant of the
property subject to the Security Instrument (the "Property™): (2} | must be current in my monthly payments and
cannot have been more then 30 days Jate on any of the 12 scheduled monthly payments immediately preceding the
Note Matunity Date; (3) there are no liens, defects, or encumbrances against the Property, or other adverse
matters atfecting title to the Property (except for taxes und special assessments not yet due and payable) ansing
alter the Security Instrument was recorded; (4) the Modified Note Rate cannot be more than 5 percentage poinls
ahove the Note Rate: and (5) | must make a written request 1o the Note Holder as provided in Section 5 below.

FORM 394 (10/90)

MBI - 1368 B/91 336K
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3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate of interest equal to the Federal Home Loa. Mortgage
Corporation’s required net yield for 30-year fixed rate mortgages subject to & 60-day mandatory a.'ivery
commilnient, plus one-half of one percentage point §0.5%), rounded 1o the nearest one-cighth of one pervent. e
point (0.125%) (the "Muodified Note Rate®). The required net vield shall be the applicable net yield in «fiect on
the date and time of day that the Note Holder receives notice of my election to exercire the Conditional
Muodification und Extencion Option, I this required net yield is not available, the Note Holder will determine the
Modified Note Rate by using comparabie mnformation.

4, CALCULZATING THE NEW PAYMENT AMOUNT

Provided 2ac Modified Note Rate as calculated in Section 3 above is not greater than 5 percentage pomts
above the Note (elecand all other conditions required in Section 2 above gre salisfied, the Note Holder will
determine the amountof the monthly pryment that will be sufficient to repay in full (a) the unpaid prncipal, plus
(b} necsued but unpaid iniesest, plus (¢) all other sums T will owe under the Note and Secunty Instrument on the
Note Maturity Date (assuméag my monthly payments then are current, as required under Section 2 above), over
the remaining extended terinat the Modified Note Rate in equal monthly payments. The result of this exleulation
will be the new amount of my pritciza! and interest payment every month until the Note is fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder witl aotify me ot fead €0 calendar Jays in advance of the Note Maturity Dale and advise
me of the principal, sccrued but unpeid intereit, /v all other sums 1 am expected o owe on the Note Matunty
Date. The Note Holder also will advise me thao T may exervise the Conditional Modificution and Extension
Qption if the conditions in Section 2 abave are wet, The Note Holder will provide my payment record
information, together with the name, title and address-of the person representing the Note Holder that | must
notify in order o exercise the Conditional Modification and-Cxtension Option. If 1 meet the conditions of Section
2 above, [ may exercise the Conditiona) Modification and Exteasion Option by notifying the Note Holdes oo
carlier than 60 calendar days and later than 45 calendar days prier 20the Note Maturity Date, The Note Holder
will calculute the fixed Modified Note Rate based upon the Fed=iai Home Loan Corporation’s applivable
annonnced required net yield in effect on the date and time of day notificrtion is received by the Note Holder and
as calewinted in Section 3 above, | will then have 30 calendar days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and property lien status. Before tiie-Note Maturity Date the Note
Holder wil} advise me of the new interest rate (the Modified Note Rate), new mznthly payment amount and a
date, time and place at which | mus? appear to sign any documents required lo comple’e the requiced Note Rate
modification and Note Maturity Da e extension. | understand the Note Holder will chaige ric-a §250 processing
fee and the costs associated with the exercise of the Conditionai Modification and Extension Cption, including,

but not limited to, the cost of updating the title insurance policy.
BY SIGNING BELOW, BORROWER acgepts and ag {y‘e s and covenants comaitiea in this
Balloon Rider.
/ Pd 6 j\ (Seal}
DAVID §. STONE --Borrower
{ ?ZM/ U; ¢ Egézﬁ é (Seal)
CAROQL J. STONE --Borrawel
{Seal)
-Bortower
(Seal}
--Barmower

[Sign Original Only}
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Ex“l BIT rvAn

LOANK 2347920

Unit 2735 C together with its undividad percontage interest in Park
Lane Townhome Condominium as delineated and defined in the
Declaration recorded as document number 88248725 as amended from
time to time in Section 29, Township 40 North, Range 14, East of
the Third Principal Meridian, in Cook County, Illinois.
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