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MORTGAGE 3 —
THIS MORTGAGE ("Sccurity Ir ament”) sgivenon ~ May 3, 1993 . The morgagor s

JOSEPH M. CLAPY & MARY E. CLAPS, A/K/A MARY E. O’CONNELL, XNOWN AS

BUSBAND AND

(“Borrows:”). This Secarity Instrument is given to NifuJ0R NORTEGAGE INCORPORATED

which is organized and existing under the taws of THE STATE OF "¢ INOIS , and whose
address is 999 WAUKEGAN ROAD

GLENVIEY, IL 60023 ("LerZar®). Borrower owes Leadey the principsl sum of
One Hundred Forty-Nime Thougand and No/100 weececsavasian: LT P L e L T

Dolars (US. $  149,000,00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instruiacr.t ("Note™), which provides for monthly
payments, with the full debe, if not paid carlier, due and payable on Jupe 1, 2508 . This Security
Instrument secures (o Lender: (a) the repayment of the dabt evidenced by the Note, with intsest -cnd all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under patagraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the lollowing acer: - property located in

CooK County, Illinols:

P.1.% 15=-12=-111-0348, ' '

LOT 18 IN BLOCK 2 IN PART OF RIVER FCREST BEING A SUBDIVISION OF PART
OF SECTION 13, TOWNSHIP 39 WORTH, RANGY 12, EAST OF THE THIRD PRINCIRAL
MERIDIAN AS SURVEYED FPCR SUBURBAN HOME MUTUAL LAND ASSOCIATION ACCORDING

10 THE PLAT COF SATD SUBDIVISION RECORDED JUNE 23, 1890 AS DOCUMENT
12913134, IN COOK COUNTY, ILLINOIS.
which has the addressof 530 LATHROP AVE RIVER FOREST [Sureet, City],
Illinois 80305 ("Property Address™); :
[Zig Code}
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$. Hazard or Property Insurance. Borrower shall keep the improvemcats now cxisting or hereafter.srecied om the Property
insured against loss by fire, hazards included within the wrm “extended coverage” and any other hazards, ingiuding floods or

" flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lendes

requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shalf not
be unreasonably withheld, If Borrower fails 0 maintain coverage described above, Lander may, &t Lender’s option, obtain
coverage to protect Lender's rights {a the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a siandard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Barrawer shall prompily give 1o Lender all receipts of peid
promiums and rencwal notices. In the event of loss, Borrower ghall give prompt notice to the insurance carrier and Lender, Lender
mgy make proof of loss il not made prompuy by Borower, '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or ropair is economically feasiblo and Londer's security is nos icasaned. If the restoration or
repair is not sconomically feasible or Lender’s security would be lessened, the insursnce proceods shall be applicd to the sums
securod by this Security Instrument, whether or not then due, with any excess paid (o Borrower. If Borrower abandons the
Property, or does rox #.swer within 30 days a notice from Lender that the insurance carvier has offered 10 sottle a claim, then
Lender may collect the as=rance prooseds. Londer may use the procoeds to repair or resiore the Property of 10 pay sums secured
by this Security Insruman w'ether or not then due. The 30-day period will begin when the notice is given,

Uniess Lender and Borrar e otherwise agree in writing, any application of proceeds o principal shall not extend or posipone
the due date of the monthly paymw.z referred to in pamgraphs | and 2 or changs the amount of the payments. If ander paragraph
21 the Property is acquired by Lerde!, Borrowes's right to any insurance policies and proceads resulting from damage o the
Property prior to the acquisition shali pass o Lender t the extent of the sums secured by this Security Instrument immediately
prior to the scquisition.

6. Occupancy, Preservation, Maintenaace »=4 Protection of the Property; Borrower's Loan Application; Leasehoids.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afice the execution of
this Security Instrument and shall continue s occufy 1'ic Property as Borrowoer's principal residence For st least one yoar afier the
date of occupancy, unless Lender otherwise agrees (n twridng, which consent shall not be unrcasonably withheld, or unicss <
cxtenuating circumstances exist which are beyond Borrowd s control. Borrower shall nok destroy, damage or impair the Property, £
allow the Property o deieriorate, or commit waste o the Fropurty, Borrower shall be in default if any forfeiture action or 4,
proceeding, whether civil or crimina), is begun that in Lender's good faith judgment could result in forfeiture of the Property or 1
otherwise materially impair the licn created by this Security Instruzirat or Lender’s security interest. Borrower may cure such a p
default and reinstate, as provided in paragraph 18, by causing the a6 or proceeding to be dismissed with 8 ruling that, in : ‘
Lender's good faith determination, precludes forfeiture of the Borrower's nieest in the Property or other material impairment of g
the Hen created by this Security Instrument or Lendet’s security interest. Bar swer shall also be in default if Borrower, during the
loan gpplication process, geve materially false or inaccurate information or staterr enis to Lender (or failed o provide Lender with
any material information) in connection with the loan evidenced by the Note, awinding, but not limited 10, representations ' ~
conceming Borrower's occupancy of the Property as & principal residence. If this Securisy fnstroment is oa g keassholid, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec title 10 the Proper:y, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing. :

7. Protection of Lender’s Righty in the Property. If Borrower fails to perfon the covavants 2 agreements contained in
this Security Instrument, or thero is a legal proceeding that may significantly affect Lender’s rigs it the Property {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or ip enforce laws or regulations), thea i.arder may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lenge: « actions may include
paying amy sums secured by a lien which has priority over this Security Instrument, appearing in cousi, (mying reasonable
sorneys® fees and entering on the Property 1o make repairs, Although Lender may take action under this pasagraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paregraph 7 shall become additionsl debt of Borower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of paymeni, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be paysble, with inicrest, upon notice from Lender to Borrower requesting payment.

8. Mortgage lusurance. f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, -the
morigage insurance coverage required by Lender lapses or ceases in be in effect, Borrower shall pay the premiums required to
obtain caverage substantially equivalent to the morigage insurance previously in effect, at a cost substantiafly equivalent to the
cost to Bowrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivaient mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 10
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
bcheffmlmdawiuwccpt.uwmdrﬂammcscpaymtsmammvcinﬁwofmongagcmsumce.mmmc
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16. Borrower's Copy. Borrower shall be given one conformad copy of e Note andof s SEurti Tnstryment.
17, Transfer of the l’ropma_r or a Beneficial Interest in Barrower. If Q! or any part of v P or anypinicrest in it is
i gmon) withou

" sold or transferred (or if A beno and unum{wr
Lender's prior written consent, Lender may, at its option, require immediste p 0 Tull of all sums scenred by this Sccuruillz

Insrument. However, this option shall not be exercised by Leader if cxercise is prohibited by federal law as of ihe dalo of
Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration, The notice shall provide a rcrlud of not lcss
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums by this Sccurity
Instrument. If Borrower fails o pay lhese sums priot to the expirstion of this period, Lender may invoke any remedies pormitted
by this Security Inssrument without further notice or dernand on Borrower.

18, Borrower's Right to Reinstate. If Bormowcr meets ceriain conditions, Borrower shall have the right to nave
enforcement of this Socuri?r Insrument discontinuerd at any time piior (o the carlicr oft (a) 5 days (or such other period as

or reinstatement) before sale of the Property pursugnt to any power of sale contained in this Secusi

4

icial intarest in Borrower is sold or transf

applicable low may specif’y
Insrument; or (b) entry of a judgment enforcing this Security Instrunont. Those conditions arc that Borrower: (a} pays Lender al
sums which then would be due under this Security Instrument and the Note as if no acceleration had oce s {b} cures any

default of any other covenants or agreements; (c) pays all expenscs incurred in enforcing this Security Instrumant, including, but
not limited o, reasonahie attoencys’ fees; and (d) takes such action as Leader may reasonably require i assure that the lien of this
Security Instrumesd, Lender's nights in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrumont shall continue unchanged. Upon reinstaiement by Borrower, this Security Tnstrument and the obligations secured
hereby shall remain (ully efective as if no acceleration had uccurred. However, this right 1 reinsiate shall not apply in the case of

acceleration under paragrari 1.
19, Sale of Note; Change of Loan Servicer. The Noi or a panial interest in the Note (togolhes with this Socurity

Instrument) may be sold one oF mots times without prior notice t Borrower. A sale may result in & chango in the catity (known

#s the "Loan Servicer”) that collect: monthly payments due under the Note and this Security Instrument, There alsa may be one or

more changes of the Loan Setvices warelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given writien notice of the change in accordince with paragraph 14 above and applicable law. The nolice will siate the name and
address of the now Loan Servicer and the address to which payments should be made. The notice will also coniain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall pot cause of permit the presence, use, di , siorage, or rekase of any
HazarGous Substances on or in the Property. Borrewzs <hall not do, nor allow anyone cise o do, anything affecting the Property
that is in violation of any Environmental Law. The priceling two sentences shall not lpgley to the presence, use, or slorage on the
Property of small quantities of Hazardous Substances tha, are generally recognized to be appropriate to narmal residential uses

and to mainienance of the. Property. )
Bomower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

governmenta) or regulatory agency or private party involving th, Proncrty and asy Hazardous Substance or Environmental Law
of which Borrower has sctual knowledge. If Borrower learns, or is rotified by any governmental or rogulatory authority, that a:r
remaoval or other remediation of any Hazardous Substance affecting Wz Propeety is necessary, Borrower shall prompuy take t

aecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those suosicices defined as toxic or hazardous subsiances by
Environmental Law and the ollowing substances: gasoline, kerosene, other siammable or toxic pewoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fonaalde’yde, and radivactive maienals, As uscd in
this h 20, "Environmental Law" means federal laws and laws of the jurisdicrian whese the Property is localed that relate

1o healih. safely or environmenial protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as fullotss:

21. Acceleration; Remedies, Lender shall give natice to Borrower prior to acceleration follewing Borrower’s hreach of
any covenant or agreement in this Security Instrument (but not prior to gcceleration undr_paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requis<d 1o cure the default; (¢)
a date, not less than 30 days from the date the notice b given to Borrower, by which the default rial be cured; and {d)
that fallure to cure the default on or before the date specified in the notice may result in scceleration 27 the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall fucther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at ity option, may require immediate payment in full of ali sums sacured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of itle evideuce.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease thig Security Instrument

without charge 10 Barrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homeswead exemption in the Property.
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