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Aofad ALL

Borrower owes Lender the pru'l"u,a! spm of

one Hundred Forty— Fou» Thousand, and 00/100 Dollars
S % ,000.00 }. This debt is evidcnccd by Borrower's note dated the same date as this Security

Instrumcm ("Note"). wi'uch provides for’ monthly payments, with the full debt, if not pald earlier, due and payable
on 1st, 2023 Mg Security Instrument secures to Lender: (a) the repayment of the debt
cvidcnccd gy the Note, with interest, and all renews!s, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 (o r rotect the security of this Security Insirument; and (c) the performance
of Borrower’s covenants and agreements under this Scu ity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following dz:zsibed property located in
COOK County, Illinois:

LOT 34 IN BLOCK 10 IN WINSTON PARK NOURTHWEST UNIT NO. 1., BEING
| A SUBDIVISION IN SECTION 13, TOWNSRi” 42 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCOWWING TO THE PLAT THEREOF
RECORDED JULY 30, 1957 AS DOCUMENT 16674096, IN COOK COUNTY,

ILLINOIS.
PIN#02-13~404-033-0000

BRAeAdBE e SonBRnEr TRETTS Y .
’ 60067 60109692 -
625 NORTH CT. PALATINE, IL MORTGAGE el
)
S
THIS MORTGAGE (*‘Security Instrument’’) is given on May éth, iea3
m The mortgagor is JILL J SOVICK, SINGLE
—— TJONALD G SOVICK, DIVORCED AND NOT SINCE REMARRIED
%- ("*Borrower™’).
v This Security Instrument 1 given to
(W MARGARETTEN & CCo/cANY, INC. which is organized and existing
('6' under the laws of the Scvat= of New Jersevy , and whose address is
. One Ronson Road, Isriin, New Jersey 08830 (“*Lender’),
r—-

999£CEL6

which has the address of
1434 JOAN PALATINE, IL 60067

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixcures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred tc in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Note.

{“'Property Address’’);
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14. Notices.  Any notice to Borrower provi
it by first class mait uniess applicable law requires vse of another method. The notice shall b directed to the Propecty Address

or any other address Borrower designates by notice o Lenider. Any notice 1o Londer shall be given by thist class mail w0 Lendied'y
address stated herein or any other address Lender desigiumtes by ainy (0 Bosrower. Any dotive provicdked 1or i this Sevardy
Instrument shall be deemed to have been given o Bornower or Letidet adven given as peovided oy this pamagraph.

15, Governing Eaw; Severnbility,  This Sevurity lnstrument sl de governed by federet e aond the liowe of the et
{n which the Property is located. 1o the event that any provizion ot dause w thiv Nocwtity lastruinent o5 the Note contlives
with applicable faw, such conflict shall not affect other provisioss of thiv Sevurty Instrureat o the DN winkcl ot b given
effect withou! the conflicting provision. To this end the provisions of this Security lustramant and the Nowe ave dechated

be severnbile.
Borrower shall be given one conformed som of the Note and of this Secutty Tastrument.

16. Borrowar's Cony.
17. Transfer cf the Properiy or » Beneficial Interest in Borrower. 11 all or any part of the Property or any interest

it is soid ot transferred (or if & beneficial inferest in Borrower is sadd or transferred and Botrower is pot a natural persen)
without Lender's prior written consent, Lender may, at its option, reguire immadiate paxment w full of all sums saiaeed b

this Security Instrumient. Rowever, this option shall aot-be exervisad y Lender iF axeroise i prohitvted by fodorad s asof .

the date of this Sevurity Instrument.
i Lender exercises this option, Lender shall give Borrower notice of aceberation, The mkive shall provide & period of

not less than W0 days from the date the notice is deliversd or mailed within which Borroswer mhust pa Al sums seeured ™
this Security Insirvdment. F Borrower fails to pay these anins pear @ the expintion of this peeiod, Leswder may imoke ane
remees permittannby this Security fnstrument withont turiher natice or densnd on Bormvses,

1N, Borrnwer's ‘<ipht to Reinstate. 1 Botmower mieets cortain conditions, Borrower shall have the right v Bave
enfarcement of this Security Tistolayertt dixtontivued it Wy Tine NEoc ) the cardieradl ) 15mes 1o sich other petiond as
applicable luw may speci?s ¥or5 veinstatement) Before sale of the Properiy pursuant Jo any power of sale comtanad in this
Security Instrument; or (bye ity of a judgmens enforcing ihis Security instrument. Those condittons are that Bornower: (al
pays Lender all sums which then *éould be due under this Security Instrament and the Note as if no accelerztion had occurred;
(b) cures any default of any other e nants or agreements; (¢) pays all expenses incurted in enforcing this Secucy lastrument,
including. but not limited to, reasors*ic attarneys’ fees: and (d) takes such action as Lender may neasonahly require 10 assure
that the lien of this Securitv Instrumens;tender's rights in the Property and Borrower's obdigation o pay the sums sevured
by this Security Instrument shall contine’ sinchanged. Upon reinstatement by Borrower, this Security Insteurmens aod the

obligations secured hercby shall remain fulty ef¥stive as if no scceleration had occurved. However, this right o reinsiage shall

not apply in the case of acceleration under Tamgraph 17.
19. Sale of Note; Change of Loan Servior ~The Note or a partial interest in the Note {topether with this Sacurity

Instrument) may be sold one or more times without Zest notice to Borrower. A sale may result in a change in the entity tknoan
as the “*Loan Servicer") that collects monthly paynterssdue under the Note and this Security Instnument. There also may
e one or more changes of the Loan Servicer unretated 1O 8 sale of the Note. If there is & change of the Loan Servicer, Borrower
will be g'ven written notice of the change in accordance with Daragraph 14 above and applicable law. The notive will siate
the name and address of the new Loan Servicer and the aldress to which payments shoukd be made. The notice will also
contain any other information required by applicable law.

20. Hazrardous Smbstances. Borrower shall not cause or perénit the presence, use, disposal, stocage. or release of any
Hazardous Substances on or in the Property, Borrower shali not do, vir 4llow riyone else to do, anything afTecting the Property
that is in violction of any Environmental Law. The preceding two sentinias shall not apply to the presenve, use, or storage
on the Property of small quantities of Hazardous Substances that arC gzparally recognired to be approphiate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, lain,, demand. iawsuit or ather action by uny
governmental or regulatory agency or private party involving the Property ata Zin Hazardous Substance or Environmentai
Law of which Borrower has actual knowledges If Borrower learns, or is notified by (ny governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Proper?y is aecessary, Borrower shall prompely
take all necessary remedial actions in accordance with Eavironmental Law.

As used in this Paragraph 20, '*Hazardous Substances’* are those substances defined ai \oxic or hazardous substances
by Environmental Law and the following substauxes: gasaline, kerosene, other flammable o oxic netroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and 17 dioa ctive materials. As used
in this Paragraph 20, “‘Environmenta} Law"’ means federal laws and laws of the jurisdiction wi=rC sl Property is located
that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and:Lender fupther cavenant -and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following B7rower’s breach
of any covenant or ugreement in this Security Instrument (but not prior to accelerstion under Puragraph 17 cusess applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the nction required to cure the default; (¢} a date, uot
Yess than 30 days from the date the notice Iy given to Borrawer, by which the defaunlt must be cured; sad (d) that failore to
cure the defanlt on or before the date specified in the notice may result In accelerntion of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and ssle of the Property. The notice shall further inform Borrower of the right
to reinstaie after acceleration and the right to sssert in the foreciosure proceeding the non-existence of a default or any other
defense of Borrower 1o acceleration and foreclosure, If the default is not cured on or before the date specified in the notice,
Lender at its option mxy require immedinte payment in full of ail sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Leader shall be catitled 1o collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to, reasonable attorncys” fees and

costs of title evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge 10 Borrower. Borrewer shall pay any recordation costs.
23. Waiver of Homestesnl. - Bareower waives sil right of homestead exemption in the Property.
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U wh;ch consent shall not be unreasonably withheld,

after the date of occupancy, unless Lender otherwise agrees in writing,
or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impalir

the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwisc materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
& ruling thar, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
defaull if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a lcasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge uniess Lender agrees o the merger in writing.

7. Protection of Lender's Rights In the Property. [f Borrower fails to perform the covenants and agreements contained
in this Securily Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fess and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amocunts shall bear interest from
the date of disbursermraint at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.

8. Mortgage Insmucivs. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower sl pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage ~ouired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantiaily er aivalent to the mortgage insurance previously in eifect, at a cost substantially equivalent
to the cost to Borrower of the meo igage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
1f substantially equivalent mortgae - insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
1o one-twelfth of the yearly mortgage irsusance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use ard stain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at'che ontion of Lender, if mortgage insurance coverage {in the amount and for the
period that Lender requires) provided by an (nsu:er approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain .~or*zage insurance in effect, or to provide a loss reserve, until the requirement
for morigage insurance ends in accordance with sy written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make /ea onable entries upon and inspections of the Property. Lender shall give
Borrower natice at the time of or prior to an inspeciisn specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award ¢ r claim for damages, direct or consequential, in connection with any
candemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned
and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds ha'l be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In tri event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is egia)’ia or greater than the amount of the sums secured by

this Security Instrument immediately before the taking, unless Borroa¢” and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of .hr. proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, d'<ided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the ¢ ent of a panial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the amount of the sums secured immediately
before the taking, uniess Borrower and Lender otherwise agree in writing or urirss applicable law otheiwise provides, the
proceads shall be applied to the sums secured by this Security Instrument whetl.er'or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowe: that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30'd ays‘after the date the notice is given,
Lender is aunthorized to collect and apply the proceeds, at its option, sither to restoration o+ vepair of the Propenty or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to/prinipal shall not extend or
postporie the due date of the monthly payments referred to in Paragraphs | and 2 or change th.2 sipcunt of such payments,

15. Borrower Not Released; Forbearance by Lender Not a Walver.  Extension of the time for pa, ment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any sugcessoc i interest of Borrower
shall not aperate to release the liability of the original Borrower or Borrower's sucoessors in interest. Lend(r shiall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or ot ierwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy. o)

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of %:3
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security &
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that <o
Borrower’s interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay the &h
sums secured by this Security Instrument; and (c¢) agrees that Lender and any other Borrower may agree to extend, modify, bt
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s c-; .
consent.
13. Loap Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction wili be treated as a partial prepayment without

any prepayment charge under the Note.
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