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664 FIRST BANK DRIVE G4
PALATINE, ILLINOIS 60067 il
[Space Above This Line For Hecording Datal
MORTGAGE

101113

THIS MORTGAGE ("Scernity Instrument”) is givenon  MAY 3, 1993 " The mortgagor is
DAVID B. SCHECHTMAX . ‘ _
AND DIANA J. SCHECDYMAN, HUSBAND AND WIFE

DETGLBELOEDIRTE 43t

(*Borrower™). This Security Instrument is given to o IL‘,:‘:,,’; 9‘“;‘ 2 Eller Ui
CARLTON MORTGAGE SERVICES, LNZ. L i sy e R
which is organized and existing under the lawsof THE ST2TT OF ILLINCIS o .andwlms;
address is 664 FIRST BANK DRIVE
PALATINE, ILLINOIS 60067 1"Leader”), Borrower owes Lender the principal sum of
ONE HUNDRED TEN THOUSAND ‘ ,
AND 00/100 Dollars {U.5. $ 110,000.00 )

This debt is evidenced by Borrower's note dated the same date as this Set.ur"y Instrument ("Note"). which.provides fur
monthly payments, with the full debt, if not paid earlier, due and payable on  ZCNE 1, 2008

This Security Instrument secuses to Leader: (g) the repayment of the debt gvidenced Gy (e Note, with interest, aod all wnewal:-
extensions and modifications of the Note; (b) the payment of all other sums, with iutsres, advanced under peragraph 7 to

protect the security of this Security Instrument: and (¢) the performance of Borrower™s covenants and agreements under this 40
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey to Lender the following (3
described property located in  COOK County, Uhnois: Eﬂj
LOT 27 IN BLOCK 206 IN THE HIGHLANDS WEST AT HOFFMAN ESTALLS XXIII, ¢
BEING & SUBDIVISION OF PART OF THE EAST 1/2 OF THE FRACTIQ 4/‘.» SEC‘I‘ION X
AND PART OF THE NORTHEAST 1/4 OF SECTION 8 AND PART OF THE WE.J. 1/2 .OF 3

THE NORTHWEST 1/4 OF SECTION 9, ALL IN TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS,
ACCORDING TQ THE PLAT THEREOF RECORDED MAY 24, 1966 AS DOCUMENT NUMBER
19836547 IN THE QFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, o

ILLINOIS.
<- 0470000

0?-CF~ 19
which has the sddrsss of 1040 COBBLE HILL COURT, HOFFMAN ESTATES [Street, Ciny L.
Blinois 60195 ("Property Address”); o ‘
[Zip Cede]
ILLINDIS-Single Famit,-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page ol 6
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5. Hazard or PmpeuN@rE(E l'@l—A’LWPFG'P ::Mng ()}‘I)l:ria%\ir erected on the

Property insured against loss by fire, hazards included within the term "extended coverage’ and any other hazards, including
floods or flosding, for which Lender requires insurance. This-insurance shall be maintained in the smounis and for the periods
that Lender requires. The insurance carrier praviding the insurance shall be chosen by Borrower subject to Lender's approval
which shal! not be unreasonsbly withheld. If Borrower fuils to maintain coverage described shove, Lender may, st Lender's
option, obtain coverage o protect Lender’s rights in the Property in accordance with paragraph 7. '

Al insurance policies and renewsls shall be acceptable to Lender and shall include » standard mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shal) promptly give to Lender all receipts ol
paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice 1 the insurance carrier and Lender.
Lender may make proof of Joss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procesds shutl be applied to restoration or repair of the
Property dnmaged, if the restoration of repair is economically feaxible and Lender's security 15 not lessened. )f the restoration ar
fepatr is not economically feasible or Lender's security watld be fessened, the insurance proceeds shall be applied to the sums
secured hy this Security lostrument, whether or not then due, with sny excess paid to Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. lender may use the proceeds to sepair or restore the Property or lo pay sums
secuced by this Secuzicv Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender aps- Burrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date @7 e monthly payments refersed to in paragraphs | and 2 or change the amount of the payments. [f
under paragraph 21 the Proeay is acquired by Lender, Borrawer's right to any insurance policies and proceeds resulting from
damage to the Property prior io i ncquisition shall pass to Lender to the extent of the sums secused by this Security Instruiment
immediatcly prior to the acquisiticn,

6. Occupancy, Preservation, Muin‘=nance and Protection of the Property; Borrower's Loan Application; Lenseholds.
Borrawer shall occupy, establish, and w=1bZ Property as Borrower's principal residence within sixty days after the exectition of
this Secunity Instrument sid shall conbinue W Keupy the Property as Bosrower's principal residence for at least one year slier
the date of occupency, unless Lender otherwise ageees in writing, which consent shull not be unreasonably withbeld, or unless
extenualing circumstances exist which are beyond Barrower’s control. Borrower shall not destroy, damege or impair the
Property, alfow the Property to deteriorate, or commic waste on the Property. Borrower shall be in default if any forferture
action or proceeding, whether civil or criminal, is begu, that in Lender's good faith judgment could result ia fosfeiture of the
Property or otherwise materially impair the lien created by tais Security Instrument or Lender’s secunty mnterest, Borrower muy
cure such a default and reinstate, as provided in parageaph 18, ty causing the action or proceeding fo be dismissed with a raling
that, in Lender's good faith determination, precludes forfeiture ¢f the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument o1 Lendel"s security interest. Borrower shall slso be in default if
Borrower, during the loan application process, gave materially false or trac urate information or stalements to Lender {or fuiled
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property s a principal iesideace. 1 this Security Instrument is on
leasehold, Botrower shall comply with all the provisions of the lease. If Borrover acquites fee title to the Property, the
Jeasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the'vovenants and agreements conlained in
this Security Instrument, of there is a legal proceeding that may significantly affect Lender's iights in the Propesty (such as o
proceeding in bankruptcy, probate, for condempation of forfeilure or to enforce laws of regulativas}, then Lender may do and
pay for whatever is necessaty to protect the value of the Property and Lender’s rights in the Fropurty. Lender's actions may
include payiog any sums secured by a lien which has priority over this Security Instrument. LppLaring in court, paymg
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. N

Any amounts disbursed by Lender under this pacagraph 7 shal! become additional debt of Bosrowes secured by thin °
Security Instrument. Unless Borrower and Lender agree to ather {erms of payment, these amounts shall bear interest from the
date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lander required martguge insurance as a condition of meking the loan secured by this Secunty
instruient, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, (he
mortgage insurance coverags required by Lender lapses o ceases 10 be in cffect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. (I
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month @ sum squal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage iapsed or coased (o
be in affect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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