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MORTGAGE

Gary P. Horwitz and Gertmde Honutz, awidw“{n A

The MORTGAGRRS)hgbon—Heieh —
of the City of _ m."Coumy of Cook and Siate of L I1INOTE

MORTGAGE(S) apg WARRANT(S) to _Ist Federsi Savings Gank  gm) _COIpOratioR _ with ite principal place of
business in ____ o -L8wa N :
I.‘.ot 18, in Lake Arlington Towne, Unit 4, besing a Subdivision in the
southeast 1/4 of Section 18, Township 42 North, Range 11, Kast of the

Third Principal Meridian, in Cook County, Iilinois according to the
plat thereof, recorded July 29, 1888 as Document No. 86-3229495,

HE3 ~/7- 90 ~

situated in the County of Cook nrﬁhe tate of Illinois

TOGETHER with al' ouildings, fixtures and improvements now or hereafter erected thereon, the appurtenances therelo, the
rents, issues, and prurits, and all right, tille, and Interest.of the Mortgagors in and to said real estate.

The Mortgagors hereby 1#.ease and walve all rights under and by virtue of the Homestead Exemption Laws of the State cf

Illinois ~and the United States of America.
This Mortgage secures the pc'fo'.nance of obligations pursuant tc the Home Equity Line of Credit Agreemem dated
May 1 83 19 “petwaen Morigagor(s) and Morlgagee. A copy of such Agreement may be inspecied at

the Mortgagee's office. The Mortgage ze-u7ss not only indebtednass outstanding at the date hereo!, if any, but also such
future advances as are made pursuant to'such-Agreament within fifteen (15) years from the dale hareof, io the same extent
as it such future advances were made on the date of execution herecf, although there may be no advances made at the
time of execution hereof and although there mey te no indebtedness outstanding at the time any advance is made. The
total amount of indebtedness secured hereby may in.reass or decrease from time to time, but the total amount secured hereby

1. To pay the indebtedness as hereinbetore provided. LUC}QMLR .J,t,f.»m K1 RESPORE b LTV £ THE CORRETTAESS OF “ﬂ%m
Y

2. To maintain the premises in good condition and repghaqoﬁgf&.. R sutfer any waste of the pramises 10
with or cause to be comptied with alf statutes, ordinances and requireinents of any governmental authorily reiating to
the premises; and to promptly repair, restore, replace, or rebuild any part.ut-the premises now or hereafier subject to
the lien of this mortgage which may be damaged or destroyed by any casuaiv-whatsoever; not to remove, demolish,
or materially alter any building or other property now ar hereafter cavered by tite.an of this mortgage without the prior
written consent of the Mortgagee.

3. To keep the buildings on the premises and the equipment insured for the benelit of the Morgapee against loss or damage
by fire, lightning, windstorm, hail, explosion, aircraft, vehicles, smoke and other casualtivs covored by extended fire in-
surance, all in amounts approved by the Mortgagee not exceeding 100% of the full insuratie ~alue and, to the extent
required by Mortgagee, against any other risk insured against by persons operating like propert.as.- All insurance herein
provided for shall be in the form and companies approved by the Mortgagee. Mortgagors shali-gziiver 1o Mortgagee
with mortgage clause satisfactory to Mortgagee al! said insurance policies. Mortgagors grant Morigagee power to settle
or compromise all claims under all policies and to demand a receipt for all moneys becoming payable thereunder and
to receive any money for loss or damage. Such amount may, at the option of Mortgages, be retained and applied by
the Martgagee toward the payment of the moneys secured by this morigage or be paid over wholly or in pan o the
Mortgagors for the repair of said bulidings or for the erection of new buildings in their place.

4. Topay all taxes, assessments, special assessmeants, water rales, sewer sarvice charges and other charges now or herealter
assessed or lians on or levied against the premises or any part thareot.

5. Mortgagors have good title to the premises and have the right to mortgage the same and shail make, execute, acknowledge
or deliver in due form of law all such further or other deeds or assurances as may, at any time hereafter, be require:S
tor more fully and etfectively carrying cut the morigage to the premises described and shall defend said pramises from
all and any person, firm or corporation deriving any astate, title or interest therein against said Mongagors and all per-

sons claiming through the Mortgagors.

6. To permit the Mortgagee and any persons authorized by the Mortgagee to enter and inspect lho premwses at ai reasonable
timas.

7. Not to assign the whole or any part of the rents, incoma or profits arising from the premlses without the written consent

of the Mortgages.
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shall not exceed $ _9ne Hundred thousand dollars and po/100-----= (£100.,000) "
plus interest thereon and anv disbursaments made for pa ‘H’P Qt 2! laxes, spacial assessments or insurance on real ostate -
described herein plus interest on such disbursements. ; 7 BT mgr TS FROVDEN AT S s na. &
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8. {n the event of defaull UN@IFFHI @i%mp ¥36T dgrp&: B:famﬁafm

at the Mortgagiee's option, may perform the same, cost thareol with interes! at
immed:ately be due from Mortgagors to Mortjagee and included as pax of the indebted ks Sérured by this mortgage.

The whoie of the principal sum and interest thereon shall be due at the option of the Morigagee upon the happaning
of any one of the following avents: (a) it Mortgagors fail to coinply with any rep&yment term or condition ot the Home
Equity Line of Credit Agresment; (b) if Mortgagors have engaged in fraud or materiat misrepresentalion in connectic:
with said Agreement; (¢) if Morigagors have engaged in any action or have failed to act in a way which advergely alfects
the Morigagee's sacurity or any right of the Mortgagee in such security including, but rot limited to, (i) default « the
observance or performance of any of the covenants or agreements of the morigage hereunder, which defaull is not
correcied by Mortgagors within ten (10) days after receipt of notice of said detault (i) the agsertion of any liens, mechanics’
or otherwise, against tha premisas (i) the assignment by Mortgagors for the benefil of creditors (iv) tho appointmant
of a recelver, liquidator or trustee of the premisas and the adjudication of the Mortgagors 10 ba bankrupt or insolvent
or the failure to make paymenis under a reaffimation plan and (v) the sale or franster of the Mortgagor's interest in
raal astate which is security for this indebledness; and the whole sum may torthwith be collected by suit at law. foreclosure
of, or other proceedings upon this mortgage or by any other fegal or equitable pracedure without notice or declaration
of such action.

Upon or at an; tite alter filing a suil to foreciose this mortgage, the court in which such suit is filed may appoint any
qualified person, ~orporation or banking association (Including Morigagee itsell) named by Morigagee, a recaver of
the premises; suct aspointment may be made either before or after the sale, without notica and withoul requiring a
bond {notice and bord teing hereby waived). Such receiver shall have the power (o collect rents, issues and profits
of said premises during 'ne pendency of such foreclosure suit, and in the case of a suit and deficiency, during the full
statutory redemption, if any, a> well as during any further times, when the Mortgagors, except for tha intervention o
such receiver, would be entitiac to collect such rents, issues and profits and all other powers which may be necessary
ar usual in such cases for thy protestion, possession, control and operation of the premises durinp the whoie of said
period; and the receiver out of such rur's, issues and profits, may pay costs incurred in the manage:ment and operation
of the premises, prior and coordinate lierz..it any, taxes, assesments, and insurance and pay ait or any part of the in-
debtadness secured hereby or any deficiency decres.

In éhy suit 10 loreclose the lien of this morlgage-there shall be allowed and included as additional indebtedness in tha
decree for sale all expenditures and expenses v nich may be paid or incurred on behalf of the Morigages, including
but without imitation thersto, attorneys’ fees, app aisars’ lees, surveys, title searches and similar data.

To pay all costs incurred, including reasonable attorr.evs’ fees, to perfect and maintain the lien on this mortgage.

The rights and remedies of the Mortgagee are cumulative; 12y bs exercised as offen and whenaver the occasion thereof
arises; the failure of the Mortgages to exercise such rights ¢ ramedies or any of them howsoever ofien shall not be
deemed a waiver thereol; and shall inure to the benefit of its sursessors and assigns.

The party or parties named above as Mortgagor and their respaciive hei:2, personal represeniatives, successors. and
assigns arc jointly and severally llable to perform the covenants hereii, and the term “Mortgagors” shail inciude all

parties executing this mortgaga, their respactive heirs, personal represen’d’vas, and assigns.
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COUNTY OF K

), __the undersigned , & Notary Pub ¢ in and for the County and
State aforesaid do hereby certify that___ 98ty F. Horwitz and MParcy L. Horwitz

personaily known to me to be the same persons whose names are subscribed to the foregoing instrument, appeared belore
me this day in person and acknowledged that they signed, sealed and delivered the said instrument as their free and volun-
tary act for the uses and purposes therein set forth, incluging the release and waiver of the right of homestead.

Given under my hand and Notarial seai this A gayot Hay , 1983
. e -
Returh ;To : Notary Public

My Commission §xpirefr o & SEAL ™ § FIRST FEDERAL SAVINGS BANK
CONSUHER LUAN DEPARTMENT

633 LASALLE STREET

NOTARY PUBLIC. STATE OF ILLINOIS

MY COMMISSION EXP. 10/10/95,
M OTTAWA ' I I-' B 1% From ILLIANA FINANCIAL INC ©Q Bor 1227

Copyroht 1900 ILLIANA FINANGCIAL, ING Hxkory Hills, IL . Hickory Hillg, Il 804550227 (708) 5969000
nd This Form Approved By
Admocistion

Foem No JBA-HE 8

IO BANXERS ASSOCIATION, Chicage, 1L (AN Figita Rawstved) The Mool Banien




