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CORPORATE, MORTUAGE BERVICES COOK COUNTY, ILLIY
CROUNTY, ILLINCIS
3 EAST HURON - FILED FUR RECORD

CHICAGO, ILLINOIS 80611
Loan No.: 00-3641-0467 TIHAY H PH “Zh 93353 “43
Order No.: 007426297

(Soace Above This Line For Recording Datal

THIS MOHSTGAGE ("Security Instrument”) if given on May 7, 1863 The mortgagor (s
JAMES MATANKY i unmarried person  NEVER MARRI

Borrower"). This Security Instrument is given to

ZAORPORATE MORTGAQGF 8%F VICES,
which is organized and existing Lnder the lawa of the State of ILLINOIS , and whose

address is 3 EAST HURON, CHICAGO ILLINOIS 806811 ("Lender®).

Borrower owes Lender the principal sum of

One Hundred Ten Thousand and No/10D ... .......corvecenisinsesnns Dollars
(U.S. $ 110,000.00}, This debt is ovideasad by Borrower’s note dated the same date as this

Security Inatrument ("Note”), which provides fir monthly payments, with the full debt, if not paid earlier,
due and payable on June 1, 1998. This Securicy "nstrument secures to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and zll-venewals, extensions and modifications of the Note;
(b} the payment of all other sums, with intereat, advanted under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Tertower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrvws. does hereby mortgage, grant and convey to
Lender the following described property located in COOK County. ZLLINOIS: .

SEE EXHIBIT ”A” ATTACHED HERETO AND BY THIS REFERENCE MADE A

PART HEREOF.
V05 - 2ol ~0bY - {00
which has the address of 73 EAST ELM, UNIT 8A, CHICAGO,
[Street] {Cityl
TLLINOIS 80611 ("Property Address™);
(State] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixturea now or hereafler a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security

Instrument as the "Property.”

JLLINOIS - Single Family - Fannie Mae/Freddie Mac Uniform Instrument Form 3014 8/80 (page 1 of & pages)

R
MORTGAGE -
37

194 ERG RN




-.._\f

! s
‘ : tobuoh

: NOFFICIAL COPY




UNOFFICIAL COPY

BORROWER COVENANTS that Horrower in lawfully seisod of the estate hereby conveypd and haa she right
to mortgage; grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will dofend gonerally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanta for national use and non-uniform covenants
with limited variations by jurisdictior: to conatilutz a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant anc agree as foilows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay
when due the principal of and interest on the debi evidenced by the Note and any prepsyment and late
charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or o a written waiver by Lender, Barrower
shall pay to Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum
("Funda”) for: (a) yearly taxes and assossments which may attain griority over this Security Instrument as a
lisn on the Property; (b) yearly leusohold paymenta or ground rents on the Property, if any; {c) yoarly hazard
or property insureace premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if ary;und () any eums payable by Borrower to Lender, in accordance with the provisions of
paragraph B, in liew of the payment of mortgage insurance premiums. These items are called "Escrow Jtems,”
Lender may, at ary tirie; collect and hold Funds in an amount not to exceed the maximum amount a lender for a
federally related mortgaze-loan may require for Borrower's escrow account under the federa! Real Estate
Settlament Procedures Aci9¢ 1974 as amended from time to time, 12 U.S.C. Section 2601 ot seq. ("RESFA"),
unless anothar law that applis o the Funds seta a leasor amount. If s0, Lender may, st any lime, collect
and hold Funds in an amount nes @ exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reaiopabls estimatss of expenditures of future Escrow ltems or otherwise in
accordance with applicable iaw.

The Funds shall be held in an intitution whose deposits are insured by a federal agency, instru
mentality, or entity (ncluding Lender, if Linder is such an institution) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrorv ltems. Lender may not charge Borrower for holding and
applying the Funds, annually analyzing the escrcw account, or verifying the Escrow Items, unless Lender pays
Borrower imerest on the Funds and applicable law perraita Lender to make such a chayge. However, Lender may
require Borrower to pay a one-time charge for an indspardent real estate tax reporting service used by Lender
in connection with this loan, unless appiicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shell w0t he required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree ir witing, however, that interest shall be peid
on the Funds, Lender shall give to Borrower, without charge, r.=-annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each dekit vy the Funds was made. The Funds
are pledged as additional security for all sums secured by this Security nvirument,

If the Funds held by Lender exceed the amounts permitied to be lieln by applicable law, Lender shall
account to Barrower for the excess Funds in accordance with the requiremerts of applicable law. 1f the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Iiemz when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the arwount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monttily payments, at Lender's
sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shali sromptly refund to
Borrower any Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Priperty, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender ai the time of
acquisition or sale as a credit against the aums secured by this Security Instrument.

3. Application of Paymenta, Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and lest, to any late
charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, sssessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptiy furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender;
(b} concests in good faith the lien by, or defends against enforcement of the lien ip, legal proceedings which
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in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢) sdcures from the holder of the
lien an agrvement satisiactory to lender subordinating the lien to this Security Instrument, If Lender
Jdetermines that any part of the Property is subjoct tc & lion which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying tho lien, Borrower shall satis(y the lion or take one
or more of the actions ret forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler
erected on the Property insured against loss by fire, hazards included within the term “extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounta and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If
Borrower faila to maintain coverage described abovo, Lender may, at Lender's option, obtain coverage to protect
Lander’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall he acceptable to Lander and shall includo a standard mortgayo
clause. Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall
promptly give to Lander all receipts of paid premiums and renewal notices. In the avent of losa, Borrower shall give
prompt nctice to tha insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower.

Unless Londer aad Parrower otherwisc agreo in writing, insurance proceeds shall be applied to restoration
or repair of the Propscty Aamaged, if the restoration or repair is economically feasible and Lender's security
is not lessened. If the resto.rtion or repair is not economicalty feasible or Lender’s security would be lessened,
the insurance proceeds shall b applied to the sums secured by this Security Inatrument, whether or not then due,
with any excess paid to Borrows:. [f Borrower abandona the Property, or doeg not answer within 30 days a notice
from Lender that the insurance currier has offered to settle a claim, then Lander may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sutns secured by this Security
Instrument, whether or not then due. T'ie 3)-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not
extend or postpone the due dale of the monthly ray menta referred to in paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property.iacquired by Lender, Borrower’s right to any ineurance policies
and proceeds resulting from damage to the Preperty prior to the acquisition shall pass to Lender to the extent
of the suma secured by this Security Instrumant immadistaly prior to the acguisition,

6. Occupancy, Preservation, Maintenance and Pivartion of Property; Borrower’s Loan Application;
Leaseholds. Borrower shal! occupy, establish, and usa the Frepe:ty as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall ‘¢~ atinue to occupy the Proporty as Borrower's
principal residence for at least one year after the date of occupancy,-unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuat’ig sircumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Fropecty, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default if any forfeiturs action or proceeding, whother civil
or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may curesuch
a default and reinstate, as provided in paragraph 18, by causing the action or proveeding to be dismissed with a
ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s inte 'est in the Property or
other material impairment of the lien created by this Security Instrument or Lender’s securicy Wnterest. Borrower
shall alsc be in default if Borrower, during the loan application process, gave materially (rlse or inaccurate
information ur statements to Lender (or failed to provide Lender with any material informatior}.in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrowwer’s occupancy
of the Property as a principal residence. [f this Security [nstrument is on a leasehold, Borrower shall comply
with all the provisions of the leass. [f Borrower acquires fee title to the Property, the leasehold and fee title
skall net merge unless Lender agrees tn the merger in writing.

7. Protection of Lendur’s Rights in the Property. If Dorrower fails to perform the covenants and agree-
ments contained in this Security Instrument, or there is a legal procoediig that may significantly affect Lender’s
righta in the Property (such as a proceeding in bankruptcy, probate. for condemnation or forfeiture or to enforce
laws or regulations), then Lender may do and pay for whatever is necessery to protect the value of the Property
and Lender's nghta in the Property. lLender's actinns may include paying any aums secured hy a lien which has
pronity over this Secunty Instrument, appearing in court, paying reasonable atiorneys' feea and entering on the
Property to make repars. Although Lender may take action under this paragraph 7, Lendzr does not have to do s0.

.+ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured
* by thas Secunty Instrument. Unlesa Borrower and Lender agree o other terms of payment, thes? amounts shall
bear intorest frem the dats of disbursement at the Note rate and shall be payable, with interest, upon notice

{rom Lender w0 Borrowsr requesting payment.

£PIECECH
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3. Mortgage lnsurme INAQTI‘FBQEJ QJALanQoBM of-making the loan secured

by this Sscurity Inatrument, Borrower shall pay the premiusns required o maintain the mortgago insurance in
¢iToct, 1If, for any reason, the mortgago insurance coverage required by Lendor lapses or ceases to be in effect,
Borrawer shall pay the premiums required to obtain coverage substantially equivalent 1o the mortgage inaurnnce
proviously in effect, at u cost substantially equivalont o the cost to Borrower of the mortgage insuranco
praviously in effect, from an altornalns mortgage insurer approved by Lender. I substantially equivalent mertgage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to ong-twelfth of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in
effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance,
Losa reserve paymenta may no longer be required, at the optior: of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again bocomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effoct,
or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agroement between Borrower and Lender or applicable Jaw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrows notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnatior.. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation o5 cchor taking of any part of the Property, or for conveyance in lieu of condemnation, are horeby
assigned and shall be prid Jo Lender.

In the event of a total teaing of the Property, the proceeds shall be applied to the sumn secured by this Security
Instrument, whether or not tiier. due, with any excess paid to Borrower. In the event of a partial taking of the
Property in which the fair marke. -alue of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately befare the taking, unless Borrower and
Lender otherwise agree in writing, the 9%.1ns secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following fruction: (a) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market valuc-of the Property immediately before Lthe taking, Any balanco shall be
paid to Borrower. In the event of a partial takirg of the Property in which the fair market value of tho Properiy
immediately before the taking is less than the amowunt of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unle=z applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrumsnt whether or not the sums are then due.

If the Property is abandoned by Borrower, cr if, aftor notice by Londer to Borrower that the condemnor offers to
make an award or settlo a claim for damages, Borrower fails (0 respond {0 Lender within 30 days aftor the date the
notice is given, Lender is authorized to collect and apply the procracs, at its option, either to rostoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicatizi: of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragranhs 2 and 2 orchange the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extanzion of the time for payment or
modification of amortization of the sums secured by this Security Instrument gianted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors
in interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise inodify amortization of the aums secured by this Secu=ity lastrument by reason
of any demand made by the original Borrower or Borrower's succeasors in interest. Any forbapance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exarcise of any right or vemedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants'ard agreaments
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Burrower's covenants and agreements shali be joint and several, Any Borrower who
co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security [nstrument;
(b) is not persanally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender
and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced
by the amount necesaary to reduce the charge to the permitted limit; and (b} any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
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14. Notices. Any notice to Horrower provided for in thin Security Instrument shall be given by delivering
it or-by mailing it by firat class mail unless applicablo law requires use of another method. The notico shall be
directed to the Property Address or any other addross Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class mail to Lender’s address atated heroin or any other address Lender desigriates by notice
to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower
or Lender when given as provided in this paragraph.

16. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or ciause of this Security
Instruraent or the Note conflicts with applicable law, wuch conflict shall not affect other provisions cf this
Security Instrument or the Nate which can be given effect without the conflicting provision. Te this end the
provisions of this Security Insirument and the Noto are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Boneficial Interest in Borrower, If all or any part of the Property or any
interest in it ia sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written conseni, Lender may, at its option, require immediate
payment in full 5 all suma secured by this Security Instruinent. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not loss than 0. Jayn from the date the notice is dolivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of thia
period, Lender may invoke uny ramedies permitted by this Security Instrument without fusther notice or demand
on Borrower. '

18. Borrower’s Right to Reinsts e, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrume:it discontinued at any time prior to the earlier of: {a) 6 days (or such other
period as applicable law may specify for (einitatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or ) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lende: i) sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (v 2«tres any default of any other covenants or agreements; {c) pays
all expenses incurred in enforcing this Security Irstriment, including, but not limited to, reasonable attornoys’
fees; and (d) takes such action as Lender may re.sonably require to assure that the lien of thia Security
Instrument, Lender’s righta in the Property and Borvowzr’s obligation to pay the suma secured by this Security
Instrument shail continue unchanged. Upon reinstatem:nt'hy Borrower, this Security Instrument and the
obligations secured hereby shall remain fully eiTective asf s acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration undcr paragraph 17.

19. Saie of Note; Change of Loan Bervicer. The Note or a partis!-interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice (0 Bor-ower. Asalemayresultinachangein
the entity (known as the "Loan Servicer™) that collects monthly paymen‘sive under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelpled in a sale of the Note. If thereisa
change of the Loan Servicer, Borrower will be given written notice of the chaiyse in accordance with paragraph
14 above and applicable law. The notice will state the name and eddress of the new L.can Servicer and the address
to which payments should be made. The notice will also contain any other information reguired by applicable law.

20. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, aiansel, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons vlse to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two senterices shall not apply
to the presence, use, or storage on the Property of smal) quantities of Hazardous Substances thiat are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written natice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. ’

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
subatances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formal-
dehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and
laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.
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21, Acceleration; Remedios. Lender shail give notico to Borrower prior to acceleration following Borrower’s
breach of any covenant or agroement in this Security Instrument (but not prior to acceleration under paragraph 17
unlegs spplicable law provides otherwise). The notico shall specify: (a) the default; () tho action required (o
cure the default; (c) & date, not leas than 30 days from the date the notice is given to Borrower, by which thoe
default must be cured; and (d) that failure to cure the default on or before the data spotified in the notice may
result in acceleration of the sums secured by this Security Instrurnent, foreclosure by judicial proceeding and aale
of the Property. The notice shall further inform Borrower of the right to reinstate alter acceleration and the right
to agsert in the faroclosure procveding the non-sxistence of a default or any other defense of Borrower o
accejeration and foreclsure. If the default is not cured on or before the date specified in the notice, Lender at
ita option may require immediate payment in full of all suma secured by this Security Instrument without further
demand and may foreclose this Security lnstrument hy judicial proceeding, Lender shall be entitled to collsct all
mmunedmpmumghnnndmpmrﬂodinﬂﬁswmphzl ineluding, but not limited o, reasonable
attorneys’ fess and onata of tithe ovidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrurien’ without charge to Borrower. Borrower shall pay any recordation costa.

23. Walver of V.omostesd. Borrowor waives all right of homestead exemption in the Property.

24. Ridars to thii Socurity Instrument, If ane or more riders are executed by Borrower and recorded wgether
with this Security [ns’Curient, the covenants and agroemants of each such rider shall be incorporated into snd
shall amend and supplemint the covenants and agreements of this Security Inatrument as if the ridor(s) were a

part of this Security Instrurier. [{Check. applicable hox{es))
[ } Adjustable Rate Rider X1 Condominium Rider { 14 Family Rider
[ ] Graduated Payment Rider { ] Planned Unit Development Ridor { 1 Biweekly Payment Rider
{X] Balioon Rider ( ] Raix Iniprovement Rider [ ) Second Home Rider

[ 1Other(s) [(specify] ,

BY SIGNING BELOW, Borrower accepts and agrees u the terms and covenants contained in this Security
Instrument and in any rider{s) executed by Borrower and erorded with it

Witnesses:

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

STATE OF ILLINOIS, M_, County ss: o
1 » 8 Notagy Pyblic in and for said
county and state do hereby certify that JAMES MATANKY an unmened person NEVER MARRI

persanally known to me to be the same person(s) whose name(s) subscribed to the foreg ’mgt' instrument, appeared
before me this day in person, and acknowledged that he signed and deliverea the shid instrument as his

free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and officiat seal, this i Y dayof PN\&» TN L1993
(LA )

- Public

My Commission eapires:

CHTECEE6

Cook C;DU M.
My Commies:an h" s 9
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STRERTADDRFESS: 73 B. BlLM STHRERT v
CITY: CHJCAOO COUNTY: COOK
TAX NUMBER: 17-03-201-0648-1008

LEGAL DESCRIFTION:

UNIT NC. 8A AS DELINEATED ON SURVEBY OF THE POLLOWING DRSCRIBBD PARCEL OF REAL HSTATRE
(HERRINAFTER REFERRED TN AS "PARCEL®): LOTS 23, 24 AND 25 AND THE WEST 3.25 PEET OF LOT
26 (IXCRYPT THERBPROM THE BAST 12 INCHR3 OF THE SOUTH 50.18 FEBT OF THE NORTH 60.08 FRET
OF SAID WEST 1,25 PHET OF SAID LOT 26) IH HEBALY'S SUBDIVISION OF LOT 1 ARD THE NORTH 1/2
OF LOT 11 AND PART OF LOT 10 IN BLOCK 2 OF CANAL TRUSTEES SU/BDIVISION OF SCUTH
PRACTIONAL HALF OF SECTION 3, TOWNSHIP 39 NORTH, RAMGR 14 EAST OF THE THIRD PRINCIPAL
MERIDYAN TOGETHER WITH THE NORTH 16.% FRBT OF LOT 10 LYING SOUTH OF AND ADJOINING 1OTS
23 IND 24 AFORESAID AND TOGETHER WITH THE WEST 2 INCHES OF THE SOUTH 32.95 FEET OF THE
NORTH 93.03 FERT OF SAID LOT 26 (EXCEPT THE WE3T 3.25 FBRBT) IN THE CITY OF COGK COUNTY,
ILLINCIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM MADR BY
THE HXCHANGE NATIONAL BANY. OF CHICAGO, A NATIONAL BANKING ASSOCIATION, AS TRUSTER UNDER
TRIST AGREEMENT DATED OCTUBER 1, 1972 AND XNOWN AS TRUST NUMBBR 27072 RECCRDRD IN THE
OFFICE OF THE RECTRDER OF DEREDS OP COOK COUNTY, ILLINOIS AS DOCUMENT 22511572 TOOETHER
WITH AN UNDIVIDRD PPACENTAGE INTRREST IN SAID PARCEL (EXCEPTING FROM SAID PRRCHL ALL THH
PROPERTY AND SPACE COWMP2ISING ALL THR UNITS THERBO? AS DEF'NED AND SET FORTH IN SAID
DECLARATION AND SURVEY)

EVIECEL6

CLEALD
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Loan #: 00-3641-0457
Order #: 007426207

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is raade this  7th  day of May , 1993, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Inatrument™) of the same date given by the undersigned (the "Borrower™)} to secure Borrowar's Note
to CORPORATE MORTGAGE SERVICES {the "Lender”)
of tho same date and covering tho Property described in the Security Inatrument and located at:

73 EAST ELM, UNIT 8A, CHICAGO, ILLINOIS 80611,
(Property Address)

The Property irludas a unit in, together with an undivided interest in the common elemonta of, a condominium
project known as:
73 EAST ELM CONDOMINIUM

(Name of Condominium Project)

(the "Condominium Project”). T/ t'ie owners association or other entity which acts for the Condominium Project (the
"Owners Association™) holds titls co property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Ciwricrs Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. [n adiition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The "Constituent Ducuzaants” are the: (i} Declaration or any other document
which crestes the Condominium Project; (i} by-laws; -(f; code of regulations; and (iv} other equivalent
documents. Borrower shall promptly pay, when due, all duos ud axsessments imposed pursuant to the Constituent

Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project wiick is satisfactory to Lender and which
provides insurance coverage in the amounts, fer the periods, and against the inzards Lander requires, including
fire and hazards included within the term "extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the monthly pay.ent to Lender of one-twelfth
of the yearly premium installments for hazard insurance on the Property; and

(i} Borrower’s obligation under Uniform Covenant 5 to maintain hazard ixsurance coverage on the
Property is deemeq satisfied to the extent that the required coverage is provided by the Owrér Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveruge,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fo'laiving a losa to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower arc hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to

Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage

to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elaments, or for any conveyance in lieu of condemnation, are hereby asaigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in

Uniform Coveaant 10.

Multistate COND/) Rider - Single Family - Fannie Mae/Froddie Mac Uniform Instrument Form 3140 9/90 {(paze 10f2)
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+ E. Levdder’s Prior Canaor!t..\llnrmwur shall not, excepe nl&' notice to Londer and with Landur’s prior writien

consont, sithor partition or aubdivido ihe Property or consent to:
» the abandonmont or termination of the Condominium Project, oxcept for abandonmont or

termination required by law in tho case of mubstantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;
(ii) any amendment to any provision of the Constituent Documenta if the provision is for the expresa

benefit of Lender;
(iii) termination of professional management and assumption of self-management of the Ownera

Asasociation; or
(iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. Remodies. If Borrower does not pay Condominium dues and aussessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additicnal debt of Borrower
secured by the Security Inatrument. Unless Borrewer and Lender agree to other tarms of payment, those amounts
shal! bear interest from the date of disbursement ut the Note rate and shall bo payable, with interest, upon

notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider.

(Seal) __ : (Seal)

-Borrower -Borrower

- (Seal) {Seal)
-Borrower -Borrower

Multistate CONDO Ridar - Singls Family - Fannie Mae/Freddie Mae Uniform Instrument Form 3140 090 (page 20f 2)
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Loan No. 00-3641-0457

. UNOFEIGIALCOPY

(CONDTITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 7th day of May , 1993, and is incorporatsd

Into and shsll be deemed o amend and aupplemaent the Mortgags, Daod of Teuet or Dead to Secure Dabi (the “Security
Instrumant™} of the same date given by the undarsignad (the "Barrower”) o secure the Borrower's Nots to

CORPORATE MORTGAGE SERVICES

(the “Lander”} of the same date and cavering the property described In the Becurity Instrument and located at:

73 EAST ELM, UNIT 8A, CHICAGQ, ILLINOIS 680611
{Property AGKoes)

The Intarest rals stated on the Nota is called the "Noto Raie.” The dats of the Note is called the "Note Dats” I
undarstand the Lender may transfor the Note, Security instrument and this Rider. The Lender or anyone who takes the Note,
the Security instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the "Nots

Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant s7.d ‘wgree as follows (despite anything to iths contrary contained in tha Security Instrument or the Note):

1. CONDITIONA’. MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date < t2 e Note and Security Instrument (the "Note Maturity Dats™) [ will be able to extend the Note Maturity Date
to June 1, 2023 , ‘. “Extended Msturity Date™) and modify ihe Note Rate o the "Modifled Note Rate™ determined
Iy sceordance with Sectior! 3 Yealow if all the conditions provided In Sections 2 and 5 below are met (the "Conditionsl Modification
and Extension Option”). {fthors < nditions are not mat, | understund that the Nete Holder is under no obligation to refirance the Nots oz
modify the Note, resat the Note )1=te S=extend the Noteo Maturity Date, and thatl wilt have to repay the Nots from my own resources or find

a lendsr willing to lend me the mune, to repay the Note.

2. CONDITIONS TO OPTION

It want to sxercize the Conditional Modif.¢c; Gon and Extension Option, certain conditions must be met as of the Nots Maturity Date.
Thase conditions ars: (1) I must still be the o7, ner and «ccupant of the property subject to the Security Instrement (the “Propsrty™); (2}
I inust be current in my monthly paymenta and cz.inct have been more than 30 days late on any of the 12 scheduled monthly paymaents
immediately preceding the Nate Maturity Dats; (3} there ars no lians, defects, or encumbrances againat the Property, or other adverse
matters affecting titls to the Proparty (except for *ayso and special assossmonts not yet dus and payable) arising after the Security
instrument was recorded; {4) the Modifiad Nots Rate (an 10t ba more that 5 percantage points above the Note Rate; and (8) Imustmakea
written request to the Note Holder &s pirovided in Becd n ) below.

3. CALCULATING THE MODIFIED NOTE RA1E

The Modified Note Rate will be a fixed rate of intarest equal 1) the Federai Home Loan Mortgage Corporation's required net yield for
50-year fixed rate mortgages subjoct to & 80-day mandatory dulivery commitmant, plus nne-half of cne percentage point (0.500%),
roundsd to the nearect one-aighth of one parcent (0.125%) (the "Mcdifi sd Note Rate™). The required aet yisld shall be the applizable
net yield in affect on the dats and tims that the Nots Holder receives —ut'ce of my slection (o exercise tha Conditional Modification and
Extansion Option. If this required net yield is not available, the Nota H(!d ¢ »viil detsrmine the Modified Nots Rate by using comparabls

information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modifled Note Rate as calculated in Section 3 above is not greatar th-in b >ercentags points above the Note Rate and all
ather conditions required in Section 2 above are satisfied, the Note Hokisr will determ ne the amount of ths monthiy payment that willbe
sufficient to repay in full (a) the unpaid principal, plus (b} accrued but unpaid intercct plus (¢) all other sums [ will owe under the
Note and Security Instrument on the Note Maturity Date (assuming my monthly paymsa’s than are curront, as required under Section
2 above), over the remaining extended term at he Modified Note Rate In squal montkly na/rients. The result of this calculation will

be the amount of my principal and Intersat payment svery month unttl the Note )s fully pud.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPMON

The Note Holder will notify me at lesst 60 calendar days in advance of the Note Maturity Date ar.a cdvise me of the principal,
sccrusd but unpaid intarest, and ail other sums | am expectsd to own on the Note Maturity Date. Tl e No.e Holder also will advise
me that | may excercise the Conditional Modification and Extension Option if the conditions in Sective % 1 oove are mat. The Nots
Holdes will provide my payment record information, together with the name, title and addresa of the parior representing the Nots
Holder that [ must notify in crder to exsrcise the Conditional Modification snd Extension Option, If 7 r.eet the conditons of
Seclior: 2 above, [ may sxercise the Conditional Modificatlon snd Extenslon Option by netifying the Nots Folder no earlier than
80 calendar days and no later than 45 calendar days prior to the Nota Maturity Date. Tl 3 Note Holder w.! rii-ulata the Nxed
Modifled Note Rate based upon the Federal Home Loan Morigage Corporation’s applicable published required niit yield in effect on
the date and time of day notification is received by the Note Holder and aa calkulatad in Section 3 above. I will then have 30
calendar days to provide the Note Holder with acceptabls procf of my required ownership, occupancy and property lisn status.
Before the Note Maturity date the Note Holdsr will adviss me of the pew intsrest rate (the Modifled Note Rate), new monthly
payment amount and a date, time and place st which | must appesr to sign any documents required to complets the required Note
Rate modificstion and Note Maturity Date extansion. I understand the Note Holder will charge me a $250.00 processing feo and
the costs associated with the exercising of the Conditional Modification and Extansion Opticn, including, but not limited to the

cost of updating the title insurance policy.

BY BICNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Balloon Rider.

,.ff':L (Seal) (Seal)

MATANKY O -Borrower -Borrower
(Seal) (Seal)

-Borrowar -Borrower

{Sign Original Only]
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