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Upon acceleration unUer@l EE IanIiAelt_of 'G'@RM thall be entitied to have a

receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Praperty and collection of rents, includir.g, but not limited to, receiver's fees, premiums on recelver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shal! be liable to

account only for those rents actually received.
20. Release. Upon payment of ail sums secured by this Mortgage, Lender shall release this Mortgage without

charge to Borrower. Borrower shall pay all costs of recordation. if any.
21. Waliver of Homestead. Boitower hereby waives all right of homestcad exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

w

-~

Borrower and Lender request the holdes of any mortgage. deed of trust or other encumbrance with a lien which has FJ
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page anc of this Mortgage, of any C“?
default under the superior encumbrance and of any sale or other foreclosure action.

IN WIT(ESS WHEREOF, Borrower has executed this Mortgage.

s . .
.v‘/\ 3‘ ¢ ’1(4“/ ,9 12“" “ilgvmv

STATE OF ILLINOIS, County ss:

1. LAURA C. DANTUMA . a Notary Public in and for said county and state, do hereby certify that

RONALD S. AWD MARGARET R. DAVIS
personally known to me to be the same person(sivhGzc name(s)  ARE subscribed to the foregoing instrument,

appeared before me this day in person. and acknowiesged that T hey signed and delivered the said instrument as
A free voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 107+ day of MAY .19 g3

My Commission expires:
Notary Public

AV o
"OFFICIAL SEAL"
LAURA C. DANTUMA
NOTARY PUBLIC, STATE OF ILLINO!S

[
[
[
[

(Space Below Thes Lina Reserved For Lander and R
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NQEEICIAL (COPY

UNIFORM COVENANTS Borrower and Le nant and agrec as f

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
{ndebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Tazes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein ""Funds’) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property. if any, plus one-twelfth of yearly premium instaliments for hazard insurance. plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably cstimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds ‘o Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender. the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency lincluding Lender if Lender is such an institution). Lender shall apply
the Funds tc pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agrec in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower. and
unless such agrecment is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any intrcest or earnings on the Funds. Lender shall give to Borrower. without charge. an annual accounting of
the Funds showing ¢r=dits and debits to the Funds and the purpose fur which each debit to the Funds was made. The
Funds are pledged ©s sZditional security for the sums secured by this Mortgage.

If the amount of thr Funds held by Lender, together with the tuture monthly installments of Funds payable prior to
the due dates of taxes. sisesiments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance Oremiums and ground rents as they fall due. such excess shall be. at Borrower's option,
either promptly repaid to borrorer or credited to Borrower on monthly installments of Funds. If the amount of

the Funds held by Lender shall'not be sufficient to pay taxes, assessments, insurance premiums and ground rents as -

they fall due, Borrower shall pay o Lender any amount necessary to make up the deficiency in one or more payments as
Lender may requirc.

Upon payment in full of all sums sccured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hersGlithe Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no later than immediatcly prior to the sale of the Property or its acquisition by Lender. any Funds
held by Lender at the time of application as a crodin against the sums secured by this Mortgage.

3. Application of Payments. Unless applicatie law provides otherwise. all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Lieny. Borrower shall perform all of Borrower’s obligations
under any mortgage. deed ol trust or other securtty agreement with a lien which has priority over this Mortgage,
including Borrower's covenants to make pavments when {ue Borrower shall payv or cause to be paid all taxes,
assessments and other charges, fines and imposttions attnibutable ta the Property which may attain a priority over this
Mortgage and leaschold payments or ground rents, it any.

S. Hazard Insurance. Borrower shall keep the improvements sion existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extenaed coverage'. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require

The insurance carrier providing the insurance shall be chosen by Borrovier subject to approvil by Lender; provided,
that such approval shall not be unreasonably withheld. Al insurance policies dpdorenewals thereal shall be in a form
acceptable to Lender and shall include a standard morteage clause 1in tivor ol atd in a torm aceeptable to Lender.
Lender shall have the right to hold the policies and renewals thereot, subject to the Zeeris of any mortgage, deed of trust
or other security agreement with a licn which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, ur if Borrower fails to respond to Lender within . 0 days from the date
notice is mailed by Lender to Borrower that the insurance carrier otfers to settle a claim for insuvan. e henetits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or erpeir of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property: Leaseholds: Condominlums: Planned Unit Dev2'pments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detevioration of the
Property and shall comply with the provisions of any lease 1f this Mortgage is on a leaschold. I this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protectlon of Lender's Securlty. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, orif any action or proceceding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
rcasonable attorneyy’ fees, and take such action as is necessary to protect Lender's interest. [ Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintamn such tsurance i etlect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or apphcible law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
hecome additional indebtedness ol Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment. such amounts shall be pavable upon notice trom Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender toincur any expenso or take any action hereunder.

8. tnspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to tender s anterest in the Property.

9. Condemnaution. The procecds ol any award or chitm for damages, direct or consequential, in connection with
any condemnmation or other taking ot the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigred and shall be pasd 1o Lender, subject to the terms of any mortgage, deed of trust or other security agree.
ment with a bien which has priorsty over this Mortgage
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