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THIS MORTGAGE ("Securlty Instrument”) Is givenon Hay 4, 1983 | . The mongagor is

WESLEY S. WITEK and MONIKA A. WITEK, HIS WIFE _ . |
("Borrawer”,.

This Security Instrumentis ghienio ALLIED REALTY FINANCIAL CORPORATION,

AN TLLIND!S CORPORRTACN _ ‘ ,

which Is organlzed and existing under thelawaof [LLINO IS . and whosa address is

8957 8. ROBERTS ROAD, #ALSS HILLS, L 6D4ES " (MLender’),

Bomrower owas Lender the principal sunol _0ne Hundred Forty Thousand Dollars snd no/100
Dollars (U.S.$ 140,000.00 ). This debt Is

evidenced by Borrower's nota daled the saivie-date as this Security Instrument ("Note®), which provides for monthly

payments, with the full debt, if not pald carler, &i'zand payableon June 1, 2023 . This Secusity
Instrument secures to Lender: (a) the repayment o 118 debt evidenced by the Note, with interest, and all renewals,

aextensions and modifications of the Note; (b} the payment of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Securkty Instrument; and (¢) tho performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purzase, Borrower does hereby mortgage, grant and convey to
Lender the foliowing described property located in C00K _

County, fllinais:

LOT TVENTY TWO (EXCEPT THE SOUTH 1 FOOT THEREWF), (22) IN BLOCK THREE {3) INM
BUSSE'S EASTERN ADDITION TO MOUNT PROSPECT IN THLF-EAST HALF (1/2; OF I3
SECTION 12, TOWNSHIP 42 NORTH, RANGE 11, EAST UF THI-THIRD PRINCIPAL WERIDIAN,

1IN COOK COUNTY, ILLINOIS.

£STVSEEE

Tax 1.0, P:08-12-204-023-0000

which has the add.ess of 1 5§, EDWARD STREET . . MOUNT PBROSPECT .
[Street] [City] ) :
Minols B0Q56 ("Property Address")
{Zp Code)

TOGETHER WITH all the improvements now ar hereafter erected on the property, and all aasements,
appurtenances, and fbdures now or hersafter a part of the property. All replacements and additions shall also be
covared by this Security Instrument. All of the foregoing Is referred to In this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the-8ropaityds gnsncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titlg Baqinst all claims and demands, subject to any

encumbrances of record.
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All Insurance palicies and renewals shall be accapiable to Lender and shall include a standard montgage clause.
Lender shall have the right 1o hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender
all receipts of paid premlums and renewal notices. tn the event of loss, Borrower shall give prompt notice to the
insurance carrigr and Lender. Lender may make proof of loss ¥ not made promplly by Borrower.

Untess Lender and Borrower otherwige agree in writing, Insurance proceeds shall be applied to restoration or repalr
of the Property damaged, i tha restoration or repalr is economically feasible and Lender's security is not lessaned. If the
restomtion or repalr Is not economically feasible or Lender's security would be lessenad, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or nat then due, with any excess paid to Borrower,
it Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance canier
has offered to seftle a claim, then Lender may coflect the insurance proceeds. Lender may usa the proceeds to repals
or rastore the Property or t0 pay sums secured by this Sacurity instrument, whether or not then due. The 30-tay period

will bagin whan tha notica is given.

Unless Lenuerand Borrawer otherwise agree In writing, any appiication of proceeds to principal shall not extend or
pastpone the due cate-of the monthly FPaymemts rafarred to In paragraphs 1 and 2 or ¢change the amount of the
payments. f under parucraph 21 the Property Is acquired by Lander, Borrower's right to any insurance policies and
procaeds resulting fror: dnmage to the Proparty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instiument immediately prior to the acquisttion.

6. Occupancy, Preservatizn Maintenance and Protection of the Property; Borrower's Loan Application;
Leaaseholds. Borrower shalt ocoupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Securlty Instriment and shail continue o occupy the Property as Borrower's principal
residence for at least one year after the Zate of eccupancy, untess Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unies e.enuating circumstarices exist which are beyond Borrower’s contral.
Borrower shall not destroy, damage or impair tha Proparty, allow the Propeity to deteriorate, or commit waste on the
Proparty. Barrower shall be in dafault if any fotfe®.ira action or proceeding, whether civil or criminal, Is begun that in
Lender's good fakth judgment could result in forfetie of the Propenty or otherwise matarially impaie the fien created by
this Security instrumant or Lender’s sacurity interes:. sorrower may cure such a default and relnetate, &s provided In
paragraph 18, by causing the action or proceeding to be aisimissed with a ruling that, in Lender's good faith
determination, preciudes forfalture of the Boriower's Interast In the Property or other matsrial Impairment of the lien
created by this Sacurity Instrument or Lender’s security intave<: - Borrower shall also be In default i Borrower, during the
loan appilication process, gave materlally false or inaccurate Imornation or statements to Lender (or failed to provide
Lander with any materlal information) in connection with the loan svidenced by the Note, Including, but not limited 1o,
representations concerning Borrower's accupancy of the Property as @ princlpal residence. i this Security Instrument Is
on a lsasehold, Barrower shall comply with all the provisions of the lcase, 1 2orrower acquilres faa title to the Propgtty,
the lgasahold and the fee title shall nat merge unless Lender agrees to the merger in writing. '

7. Protection of Lender’s Rights in the Property. if Borrower falls to periciai the covenants and agreementa
contained in this Security Instrumant, or thera Is a lagal proceeding that may siyniftcarily attect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnatlon or forfeitsia 2 to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value ¢! the Property and Lender's
rights in the Propeny. Lender's actlons may Include paying any sums secured by a llen which-has priority over this
Security Instrument, appearing In coun, paying reasonable attorneys’ faes and entering on ‘he Froperty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to dg se.

Any amounts dishursed by Lenter under this paragraph 7 shalt become additional debt of Bar.cwer secured by
this Sacurity instrument. Uniess Borrower and Lender agree 10 other terms of payment, these amounts «hall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon niotice hum Lender to

Borrawer requesting payment.

8. Mortgags Insurance, If Lender raquired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums raquired to maintalin the mortgage Insurance In effect. if, for any
reason, the montgage insurance coverage requlred by Lender lapses or ceases o ba In effect, Bofrower shall pay the ¢2
premiums required to obtain coverage substantially squivalent to the mortgage insurcnce previously In effact, at & costt?
substantlally equivalent 1o the cost to Borrower of the morigage Insurance previously in effact, from an alternate L
moripage insurer approved by Lender. If substantially equivalent merigage insurance coverage Is not avallable, U
Borrowar shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premium beln "3‘
pald by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and rataln th
payments as a lass reserve In Yeu of mongage Insurance. Loss reserve payments may no longer ba required, atthe &3
option of Lender,  mortgage Insurance coverage (In the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and is obtained. Borrawer shail pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongege Insurance ends
in accordance with any wriiten agreement between Borrawer arxd Lender or appiicablefaw. - '
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sacured by this Security instrument. However, this option shall not be exercised by Lender if exercise is prohiblted by
federal law as of the date of this Securlty Instrument.

If Lander exarcises this option, Lander shall give Borrower notice of acceleration. The natice shall provide 8 period
of not less than 30 days from the date the notice Is delivered or maiied within which Borrower must pay all sums sacured
by this Security Instrument. f Borrower fafls to pay these sums prior 10 the aexpiration of this perlod, Lender may invoke
any remedles permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certafn conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartler of: (a) 5 days (or such other perioc
as applicable law may specify for relnstatement) before sala of the Property pursuant to any power of saia contalned in
this Security Instrument; or {b) entry of a judgment enforcing this Security instrumant. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Noteas # no
acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attomays’ fees; and (d) takes such action
as Lender may reasonably require ta assure that the llen of this Security Instrument, Lender’s rights in the Property and
Borrawer’s obligatian to pay the sums secured by this Security Instrument shall continue , Upon
relnstatement by, te/rower, this Security Instrument and the obligations secured hsreby shall remain fully effective as i
no accelaration hac oucurred. However, this right 1o reinstate shall not apply inthe case of accefgration under

b

paragraph 17. . ) 4
18, Sale of Note; Zihzoge of Loan Servicer. The Note or a partial interest in'thg Nota {together with this Secu

instrument) may be sold oiie oz more times without prior natice to Borrawer. A Sale may result in a.¢Hange In the en

(known as the *Loan Servicer’) 12t collects monthty payments due under the Note and this Security Instrument. Thare |

also may be one or more change: o the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan ‘

Servicer, Borrower will be gliven writteqi notice of the change In accordance with paragraph 14 above and applicable law.

The notice will state the name and acarsss of the new Loan Sarvicer and the address to which payments should be

made. The notice will also contain any othsi information required by applicable law.

20. Hazardous Substances. Borrower shaii-not cause of permit the presence, use, disposal, storage, or release of
any Hazardous Substances cn or In the Propert;. Sorrower shall not do, nor allow anyana else to do, anything affecting
the Property that is In violation of any Environmentr Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Praperty of smali quantities uf Hazardous Substances that are genarally recognized to
appropriate to normal residential uses and o mainienance cf the Property.

Borrower shall promptly give Lender written notice of ariy ‘nvestigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party invoivitig the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I dzrower leamns, or is notifled by any governmental or
regulatary authority, that any removat or other remediation of any tzeardous Substance atfecting the Praperty is
nacessary, Barrawer shall promptly take all necessary remedial actior=in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those subitances defined as toxic of hazardous
substances by Environmantal Law and the following subslancas: gasaline, nerosene, other fiammable or toxic
petrolaum products, toxic pesticides and herbicides, volatile solvents, materlas containing asbestos or formaidahyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law* means; federal faws and laws of the
jurisdiction where the Property is located that refate to health, safety or environmaenl gl protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a¢ follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraio: *ollowing Borrower’s
breach of any covenant or agreement In this Security Instrument (but not prior to accelerat’or under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: {a) the default, (b) tre action required to
cure the default; (c] a date, not less than 30 days from the date the notice Is given to Borrower, Sy which the
default must be cured; and (d) that fallure 1o cure the defauit on or before the date spocified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property, The notice shall further Inform Borrower of the right to reinstate after acceleration and the
right ta assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower o
acceleration and foreclosure. if the default is not cured on or before the date specified In the notice, Londer at its
option may roquire Immediate payment in full of ail sums secured by this Security Instrument without further
demand and may forecioss this Security instrument by judicial proceeding. Lendar shall be entitiad to collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, incfuding, but not limHied to, ,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall ralease this Security

Instrument without charge to Borrower. Borrower shall pay any recordation casts.
23. Walver of Homaestead. Borrower walves all right of homestead exemption in the Property.
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