REAIO ESTHCTEA MORIJAGE  P¥517e

THIS MORTGAGE is made this __7th day of __May . . 19.93 | between the
pavid R. Guel, married te Catherine Guel )

Martgagor

{herein ""Borrower*’}, and the Mortgagee, Persconal Finance Company

. 8 corporstion organized and axisting under the laws of the State of
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_DELAWARE _  whota eddressis_ 191 Wunt Joo Orr Road, Chicago Heights, Illinoils 60411

{herein ‘"Lender’’},

WHE REAS, BORROWER is indebted ta Landar in the principal sum of _Fifty One Thousand Three Hundred
Fifty & 00/100 Dollars, which indebtedness is evidenced by Borrower’s note dated

May 7, 1993 therein ““Note”}, providing for monthly instafiments of principal and interest, with the balance

of the indebtedness, if not sooner paid, due and payable on November 7, 1993 .

Ta Secure to Lender the repayment of the indebtedness avidenced by the Note, with interest thereon, the payment of alt other
sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, future advances, and the per-
formance of the covenants and agreements of Borrower herein contained. Borrower does hereby mortgage, grant and convey to }ander

the following descritad property located in the County of __Cook .Stareof _Lllinois
DWELLING: 17201 . Spring Tide, Hazel Crest, Iflinoils 60429 DEET-N ! BY o0 Y
TAX IDENTIFICATLON NUMBER: 28-26-310-011 TOYEAferr Thad 1184 0GR/

LEGAL DESCRIPTION: L R18AT 5 me AR R E
CANY CIMBIEY RESORDES

.

OF APPLE %R%.Z OF HAZEL CREST UNIT NO, 2, BEING A SUBDRIVISION oF
mTléP THE SOUTHWES3T 1/4 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 13,
EAST OF THE THIRD PRINTIPAL MERIDIAN, IN COOK COUNTY, I'[LLINOIB,
ACCORDING TO THE PLAT THZREOF RECORDED IN THE RECORDER'S OFFICE 354 6
COOK COUNTY, ILLINOIS, ‘ON_ARUGUST 17, 1971 AS DOCUMENT NUMBER 215 16,

IN COOX COUNTY, ILLINOIS.

Together with all the improvements now or h=/exi+er erected on the property and ail rants and ail fixtures now or hereafter
attached to the property, all of which, including replacem :ris and additions thereto, shall be deemed to be snd remsin a part of the
property covered by this Moe : and all of the foregoing zzether with said property are herein referred to as the “Property’’.

Borrower covenantd that Borrower is 1awfu|iy seised of the estate hereby conveyed and has the right to morigepe, grent and
convey the Praperty, that the Property is unéncumbered, and thit Borrower will warrant and defend generally the title to the Property
against all ¢claims and demands, subject to any declarations, eas>ments or restrictions listed in a schedule of exceptions to coverage in
any titie insurance policy insuring Lender’s interest in the Property.

Borrawer and Lender covenant and agree as follows: S ! ‘ : :

1. Borrower shall promptly pay when due the principal of ard i\iterast on the indebtedness evidenced by the Note, prepay-
ment and late charges as provided in the Note and the principal of and intrres) on any future advances securad by this Mortgage.,

2. Unless applicable law provides otherwise, all payments received by vender under the Note and paragraph 1 hereof shall be
applied by Lender firit to interest pavable on the Note, then to the princig2l/of the Note, and then to interest and principal on any
future advances.

3. Borrower shall pay all taxes, assessments and other charges, fines and iripositions attributable to the Property which may
sttain a priority over this Mortgage, by making payment, when due, directiy to the payee ‘nereof. o

4. Borrower shall keep the improvements now existifig or hereafter erected on the Property insured against loss by fire, hazards -
included within the term “‘extened coverage’’, and such other hazards as Lender may requiv and in such amounts and for such periods -
as Lender may require. The insurance carrier providing the insurance shall be chosen Ly durrower subject to approval by Lender; ~
provided, that such approval shall not be unreasonably withheld. All insurance policies snd /=mavals thereJuf shall be in form accept- | a
able to Lender and shall include o standard mortgage clause in favor of and in form acceptable (o Laader. L

& Borrower shall keep the Property in good repair and shall not commit waste or permit ilnpairment or deterioration of the ;}
Property .

6. If Borrower fails to perform the covenants and agreements contained in this Mortgage, ¢r if Iny action or proceeding is
commenced which materially affecs Lender's interest in the Property. including, but not limited to, enins.i Jomain, insolvency, code
enforcement, or arrangements or proceedings involving 8 bankrupt or decedent, then Lender at Lendri ‘s option, upon notice to
Borrower, may make such appearances, disburse such sums and take such action as is necessary to protect Lienaer's imerest, including,
but not 'imited 1o, disbursement of reasonable attormey's fees and entry upon the Property to make repairs.

Any amounts disburied by Lender pursuant to this paragraph 6 with interest thereon, shatl be future advsicss saecured by this
Mortgage Unless Borower and Lender agree to other terms of payment, such amounts shall be payable upon natie from Lander to
Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate paysble from time to time on
ocutstanding principal under the Note unless payment of interest at such rate would be contrary ta spplicable law, in which event such
amounts shall bear interes: at the highest rate permissible under applicable law. Nothing contained in this paragraph 6 shail require
Lender 10 incur any expense or take any attion hereunder.

7. Lender may make or cause to be made reasonable entries upon and inspections of the Property, Providad that Lender shall
give Borrower notice prior to any such inspection specifying reasonable cause therefor relatad to Lender’s interest in the Proparty.

8 The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other
t2king of the Property, or part thereof, or for conveyance in lieu of condemnation, are hersby assigned and shall be paid tu Lender. |
Uricss otherwise agreed by Lender in writing the proceeds shail be appliec to the sums secured by this Mortgage, with the excass, if
wny, psid to Borrower. . 2t
. Uniess Lander and Borrower otherwise agree in writing any such application of procseds to principal shall not extend or post-
pone the due date of the monthly instaliments referred to in paragraph 1 hereof or adgenge the an 1 of such instaliments. 3

9. Extension of the time for payment or modification of amortization of mi:;u'hr!ﬁajf;d?v this Mortgage granted By Lender -
to sny successor in interest of Borrower shall not operate to release, in any mannig, the ljab@kylaf.the original Borrower and Bor-
rovver's successors in interest. Lender shall not be required to commence proceedinf. sfalhst such-successor or refuse to extend time
for payment or otherwise modify amortization of the sums tecured by this Mortgage by restan of any demand maede by the ariginsl

~ 8ovrower and Bofrower's sUCCRISOS in interest.

\. 10. Any forbearance by Lender in exercising any right or remedy hareunder, or otherwise afforded by applicabie law, shall not
a waiver of or preciude the axercise of any such right or remedy. The procurement of insurance or the psyment of taxes or other
Ii“.:s or charges by Lender shall not be a waiver of Lender's right to accelersta the maturity of the indebtedness securad by this
rigage.
11. Al remedies provided in this Mortgage are distinct and cumulative to any other right or remedy under this Mortgage or
afforded by law or equity, and may be exercised concurrently, independently or suctessrvely.
12. The covenants and agreements herein contained shall bind and the rights hersunder shall inure 1o, the respective successQ
e T\?/

and assigns of Lender and Borrower.
BORROWER'S COPY ﬁ




¢ signed, sealed and delivered the said instrument
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18, Except tor any notige H @Fipiiﬁ kAni‘a:.an ther PIYnouct’ 1o Bortower provided for
in this Mortgage shail be oiwnﬁN tice by cdrth i MQ 0 at thd Property Address or at such aother
8y provided hertin, and (b any rnntice to Lender shall be given by cenilied

address as Borrower may detignste by notice to Lender '
m™mail, retumn receipt requasted, to Lender’s address stated herein of to such other addross as Lenoer may designate by hotice 1o Bor

rower as pravided herein.
14. This Morigage shall be governed by the lsw of this state.
15. Borrower shall be furnithed a conformed copy of tha Note and of this Martguge et the ume of exccution of alter recotd

ation hereot.

18. Upon Borrower’s breach of sny covenant or agreernant of Botrower i this Motigage, includging the covenants 1o pay when
gue any sums secured by this Morigage, Lender prior to scceleration shall mal notice (o Botrower as provided oy pacageaph 1 nereedt
specitying: (1} the breach; (2) the action required to cure such breach; (3) & Uate, not less than 30 deyt from the date the nolice 1s
mailed to Borrower, by which such breach must be cured; and [4) that failure to cure such breairh an ot teetoore the date tpec hied n
the notice may result in accaleration of the sums secured by this Morigage, lareciosure by judicial poceeding and sale of the Pinperty
The notice snalf further inform Botrower of the rigihl to reinstate stier acceleration and the nght to assert tn the foseclosute proceed
ing the hon-existence of & defsult or any other defense of Borrower to acceleration and forecloswre M the bieach s not cured on of
before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Martgsge to be immaeth
ately duz and payable without further demand and may foreclose this Morrgage by judie:al procreding. Lenier shall 're entrticd 1o
collect in such proceeding all expenses of foreclosure. including, but not limited to, rzasonable attoraey’s fees, and Zosts of docu
mentary evidence, abstracts and title repolts.

17. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage Barrawer thall have the tgnt to have any
proceedings begun by Lendur 1o enforce this Morigage discontinued at any time prior 1o entry ol 2 judgment enfaterng thrs Mottgage
if; (s} Borrower pays Lendar afl sums which would be then due under this Mortgage and the Note had na acceieration occutred,
{b) Borrower cures all breaches of any other covenants or agreements of Bormmower contained in thit Maitgaje. {23 Botrower pays alt
reasonable expensas incurred by Lender in enforcing the covenants and agreements of Borrower contamned in this Mortgage and in
enforcing Lender's reshelies as provided in paragraph 16 hereof. including, but not limited to, reaspnable atiorney’s fees, and ki) Bor-
rower takes such aciion-as Lender may reasonably require 10 assure that the fien of this Morigage, Lender’s interest in the Propeny
and Bolrower's obligatizn to pay the sums secured by this Mortasge shall continue vrimpaiied. Upbn suth payment ang cure by
Barrowes, this Mortgage atid ¢ .e abligaticns socured hereby shall remain in full toroe ard etfect as of 1o dcceletation had occurred

1R, As additional secur’yy hereunder, Boriower hereby atsigns to Lender the rents ot the Property, ptovided that Burrower
shall, prior to acceleration Undir.soaragraph 16 hercof of abondonment of the Property, have the right to collect and retain such
rents as they become due and Davable Upon acceleration under paragraph 16 hereot or shandonment of the Property, armt at any
time prior to the expiration of anyseciad of redemption following judical sale, Lender, in person, by agent or try judicialty appomnted
recaiver, shalt be enlitfed (o entar upon, take possession of and manage the Property and 1o collecy the fents af the Property inciudhing
those past due. Aff tents collected by/ lender or the receiver shail be applizd first 1o payment of the casts af managemem ol the
Property and cotlaction of rents, incliding, st not limited to recaiver’s tees, premivms on receiver’'s bonds 310 rossonable atlorney s
fees, and then to the sums secured by this Morioage. Lander snd the receivet shail be frable 1o account only for those tents antually

received. -
19. Upon payment of all sums secured by iiis Morigage, Lender thal! release 1his Mortgage wiihout charge 10 Bortower

Borrower shall pay all costs of recordation, if any.
20. Borrower hereby waives all right of homeiesa exemption in the Property .

IN WITNESS WHEREOF, Borrowear has executed ris Mortgage.
This instrument was prepared by

Gerry Capua
RAMET —
David R. Guel
191 W. Joe Orr Rd. Chgo. Hts., T1. 60411 I
(ADDAESS] [BORAOWE A}
STATE OF Illinois )
58 ACKNCWLSDGMENT

COUNTY oF _Cook )

David R. Guel, married

1, a Notary Public, in and tor the said county in the state nloWereby certity vt
to Catherine Guel person2’:e Xnown 1o me 1o be the same person

subscribed to the ioregoing ipftrument sppeared befdre me this day in persin and
_his __  own free and voluntary act for the usn" and purposes therein set

{orth, including the release and waiver of the right 6f homestead. i /
f
7th __dayor_May | F N D19 _93 .

whose namel{s) 18 Tjknowlwm that he

Given under my hand and Notarial Seal this
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