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MORTGAGE
NOTICE; THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS CrITS AUTHORIZED AGENT. |

THIS MORTGAGE ("Security \nrorzment™) is givenor  MAY 10,1993 . The montgagor is -

JAMES J. VOGEL AND BANDRA M. VOUZL , HUSBAND AND WNIFE
"1(": .
T l e
LR A o -- :;2-:-1_-?.. A

("Borrower”). This Security Instrument is given 1o .k
. N

INVESTORS BAVINGS BANK, P.2.B.

which is organized and existing under the laws of THE UN1TYJ STATES OF AMERICA , and whose
addressis 200 EAST LAKE STREET, WAYIATA, MN 55391
("Leadar™). Borrower owes Lender the principal sum of

ONE ZUNDRED THIRTY ONE THOUSAND FIVE HUNDRED TWENTY THRZs AND NO/100
Doliws (US. § 131,523.00 )

This debt is evidenced by Borrower’s note dated the same date a9 this Security Instra’aty t ("Note"), which provides for monthly

payments, with the full debt, if not paid earlier, due and payable on JUNE 1 2023 . This Security
Instrument sccures 0 Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all renewals, extensions and
modifications of the Note; (b} the payment of aif other sums, with interest, advanced under pa~a;raph 7 to protect Lo security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Sevurity Instrument and the

Note, For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following &<s:b24 property located in
cooK < - County, llllnois.w

J

v

LOT 143 IN PERKWAY UNIT 2, A SUBDIVISION OF THE NORTH EAST 1/4 OF THE

SOUTH BAST 1/4 OF SECTION 22 AND PART OF THE SOUTH WEST 1/4 OF THE "{'
NORTE WEST 1/4 OF SECTION 23 AND PART OF THE WEST 60 ACRES OF THR Fy
SOUTH WEST 1/4 OF SECTION 23 AND RESUBDIVISION OF FERNWAY UNIT i, IN ~]
TOWNSEIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN w
COOK COUNTY, ILLINOIS. :
PIN 27-22-407-004

[Streed, City],

which has the addressof 8921 W. CHADBOURH DRIVE, ORLAND PARX
Ilinois 60462 ("Property Address");

[Zip Code] Form 3014 9/90
ILLINOIS - Single Family - Fannie Mee/Freddie Mac UNIFORM INSTRUMENT Page tols g@ A
VP MORTOAQE FORMY - (2131293-8100 - (8036217261 : - Inidtne:, l/
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S Hazard or Property Insurance, Bomrower shall kecp the improvemonts now cxisting or lercafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance casrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Bormower fails 1o maintain coverage described above, Lender may, at londer's option, obiain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable 10 Lender and shall include a stondard morgage clause, Lender shall
have the right 10 hold the policies and renewals. 1f Lender requires, Borrower shall prompuly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender, Lender
may make proof of loss if not made prompdy by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied {0 restoration or repair of the
Property damaged, if the restoraiion or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be icssened, the insurance proceeds shall be sppliod w0 the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid 10 Borrower, If Borrower abandons the
Property, or does uct :nswer within 30 days a notice from Lender that the insurance carrier has offered io setike & claim, then
Lender may collect the uisnrance proceeds. Lender may use ihe proceeds lo repair or restore the Proporty of to pay sums secured
by this Szcurity Instrumn?, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Bryrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpons
the due date of the monthly paviueats referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lewder, Borrower's right to any insurance policies and procecds resulting from damage to the
Property prior to the acquisition she.i pass 10 Lender to the extent of the sums secured by this Secusity Instrument immedialely
prior to the acquisition,

6. Occupancy, Preservation, Maintenunce »nd Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the ['ropcrty as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for as least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not bo unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrotra's control. Borrower shall not destroy, damage or impair the Property,
allow the Property (o deteriorate, or commit waste on the “roperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s pood faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Insuv:oznt or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the #Xtin or proceeding o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's izazrest in the Property or other materinl impainment of
the lien creaied by this Security Instrument or Lender’s security interest. Bor~cwer shall also be in defanlt if Borrower, during the
loan application process, gave materialfy false or inaccurate information or stater«env: 0 Lender (or failed 10 provide Lender with
any material information) in connection with the loan evidenced by the Note,-ipcnding, but not limited to, representations
conceming Bormower’s occupancy of the Property as 2 principal residence. K this Secwti’y Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Prupe:ry, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bomower fails to perform the covecants sad agreements contained in
this Security Instrument, or there is a legal procesding that may significantly affect Lender’s rights (n the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), wea *onder may do and pay
for whatever is necessary to proicct the value of the Property and Lender’s rights in the Property. Lende:” 2 actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in covst gaying reasonable
atorneys’ fees and entering on the Property to make repairs. Although Lender may take action erider this pragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Bostower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment. :

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay ths premiums required to maintain the mortgage insurance in effect. If, for any reasom, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent 0 the
cost 1o Borrower of the marigage insurance previously in effect, from an alternale mertgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Barrower shall pay to Lenider each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Bommower when the insurance coverage lapsed or cessed o
be in effect. LGderwil]accchuscmdremmmcsepaymcnlsaalmmveinHmufmm:gemlmmc
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Nots and of this Security Instrument.

17. Transfer of the Property or a Beneficiul Intcrest in Borrower. I all o any part of (e Property or any interest in it ks
sold or transferred {or if a beneficial interest in Bormywer is sold or transferred and Barrower is not a natural gctson) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrament. However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. & Borrower fails 10 pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as

applicable law may specify for reinsialement) before sale of the Property pursuant to any power of sale contained in this Securi
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower: (a) pays Lender
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occ ; (b} cures any
default of any other covenants or agreements; (¢) pays all expenses incurved in enforcing this Securnity Instrument, Including, bt
not limited 10, reasonatic atomeys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument,-Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by this Securily
Insrument shall contiaps-unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain full,: #:frctive as if no acceleration had occurred. Howeves, this right to reinstate shall not apply in the case of
acceleration under paragrein 17

19, Sale of Note; Chang( ofLoan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or zaor; times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collect: monthly payments due under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Serviceiunrelated to a sale of the Note. If there is a change of the Loar: Servicer, Borrower will be
given writien notice of the change in accordancs with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other

information required by applicable law.
20. Mazardous Substances. Borrower sha!! ot cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property, Borrcwse <hall not do, nor allow anyone ¢lse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall notnpglg to the prescnce, use, or sioruge on the
Property of small quantities of Hazardous Substances tha! are generally recognized (o be approprints to normal residential uses

and to maintcnance of the Property.
Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or private party involving the Prorerty and any Hazardous Substance or Environmental Law
of which Borrower has actoal knowledge. If Borrower leams, or is rotified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting inc Prorerty is necessary, Borrower shall prompily take al!

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances™ are those subsiuices defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other (lammablie or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materials contining asbestos or formatdet yde, and radioactive matenials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is lucated that relate

to health, safety or environmental protection.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as foilows.

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration rollrwing Borrower's breach of
any covemant or agreement in this Security Instrument (but not prior to acceleration unds, parsgrapbh 17 unless
applicable law provides otherwise). The notice shalt specify: (a) the default; (b) the action required %o zure the defaalt; (c)
a datz, not less than 30 days from the date the notice is given to Borrower, by which the defuult muu De cured; and {d)
that failure to cure the default on or before the date specified In the notice may resuli in acceleration of ¢iv sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be antitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. dorrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 107TH day of
MAY + 1993 , and is incorporated into and shall be deemed 0 amend and supplement the

Mortgage, Deed of Trust or Deed to Secure Debt (hercin **Securily Instrument’’) dated of even date herewith,
given by the undersigned (herein **Borrower'") to secure Borrower's Note w0
INVESTORS SAVINGS BANK, F.S.B.

(herein "Lender™)

aind covering the Property described in the Security Instrument and located at
8921 W. CHADBOURN DRIVE, ORLAND PARK, ILLINOIS 60462

(Propeny Address)
V.A. GU/ARANTEED LOAN COVENANT: In addition to the covenrants and agrecments made in the Security

Insorument, semower and Lender further covenant and agree as follows:

If the indebiednsss secured hercby be guaranteed or insured under Title 38, United Stutes Code, such Title and
Regulations issued thercunder and in effect on the date hereol shall govern the rights, dutics and liabilites of
Borrower and Lerden. Any provisions of the Security Instrument or other instruments execuled in connection with
said indebtedness = nich are inconsisient with said Title or Regulations, including, but not limited to, the provision
for payment of any su.0.in connection with prepayment of the secured indcbicdness and the provision that the
Lender may accelerate payricnt of the sccured indebtedness pursuant to Covenant 17 of the Security Instrument, are
herchy amended or negatrd 70 the extent necessary to conform such instruments (o said Title or Regulations.

LATE CHARGE: At Lender's rption, Borrower will pay a “‘late charge’” not exceeding four per centum (4%} of
the overdue payment when pail r.c7¢ than fificen (15) days after the due dale thereof (0 cover the extra expense
involved in handling delinquent pzyments, but such ‘‘late charge' shall not be payabic out of the E::;oeds of any
sale made o satisfy the indebtedness secired hereby, unless such proceeds are sufficient o disc e the entire
indcbtedness and all proper costs and ¢ xpenses sccured hereby.

GUARANTY: Should the Department of Viizzans Affairs fail or refuse to issue its guaranty in full amount within
60 days from the date that this loan would no.mally become eligible for such guaranty cammitted upon by the
Department of Vcterans Affairs under the preizions of Tille 38 of the U.S. Codc "‘Veicrans Benefits,” the
Mortgagee may declare the indebiedness hereby secured at once due and payable and may foreclose immediatcly or
may exercise any other rights hereunder or take any cuier proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of/the Property or any intercst in it is sold or transferred, this
loan may be declared immediatcly due and payable upos tansfer (‘‘assumption’) of the property securing such
loan to any transferee (‘‘assumer’’), unless the acceprabilily. of the assumption and transfer of this loan is
established by the Department of Veterans Affairs or its authelized agent pursuant to Section 3714 of Chapter 37,

Title 38, United States Code,
An authorized transfer (*‘assumption’’) of the property shall also t< subject to additional covenants and agrsements
as set forth below:

() ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 zecont ((50%) of the unpaid principal
balance of this loan as of the date of transfer of the property shall be payable ¢ Ui time of transfer to the morigagee
or its authorized agent, as trustee for the Deparment of Veterans Affairs. If the ascumer fails to pay this fee at the
time of transfer, the fee shall constitule an additional debt to that already secured oy this instrument, shall bear
interest at the rate herein provided. and, al the option of the mortgagee of the indebieduisss hereby secured or any
transferee thereof, shafl be immediatcly due and payable. This fee is automatically wa'yd if the assumer is exempt

under the provisions of 38 U.5.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to aucs. 2ssumption and
transfer of this loan, a processing fee may be charged by the mortgagee or its authorized agens for determining the
creditworthiness of the assumer and subsequently revising the helder's ownership records wien an ved
transfer is completed. The amount af this charge shall not exceed the lesser of the maximum estabiiched by the
Department of Velerans Affairs for a loan to which Section 3714 of Chapter 37, Titde 38, United Siates Code

applies or any maximum prescribed by applicable State law.
(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby

to assume all of the obligations of the veteran under the lerms of the instruments creating and securing the .
including the obligation of the velcran to indemnify the ent of Veterans Affairs to the extent of any claim

payment arising from the guaranty or insurance of the indebtedness creaied by this instrument.
IN WITNESS WHEREOF, Borrower(s) has execuied this V_A. Guaranieed Loan and Assumption Policy Rider.

JAMES J/ VOGEL -Borrower

-Borrower
2/81

-Bormwer
V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Q-SSO t9102).03 VMP MCATGAGE FORMS - {313)293-8100 - (800)521-7201




