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" RECORD AND RETURN TO:

PREFERRED MORTGAGE ASSOCIATES, LTD.
3140 FINLEY ROAD-SUITE 404 >4 :
DOWNERS GROVE, ILLINOIS 60515 (3 '9?-\]63 |
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MORTGAGE
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THIS MORTGAGE ("Secxity justrument”) is givenoa MAY 7, 1993 . The mortgagor is
MARK W. POLIVKA S
AND MARY JANE POLIVFA, HUSBAND AND WIFE

capee

’ (*Borrower"). This Security Instrement is giveu 20 CEmIR AT e
- PREFERRED MORTGAGE ASSOCIATES, LID. RO P

U, which is organized sand existing under the laws of THE STA(F. OF ILLINOIS o, and whose
" addressis 3140 FINLEY ROAD-SUITE 404 | o
‘ DOWNERS GROVE, ILLINOIS 60515 /™ ender”). Borrower swes Lender the principal sum of
: TWO HUNDRED THREE THOUSAND ONE HUNDRED FIFfTY : o .
AND 00/100 Dollars (U.S. § - 203,150.00 ),
. This debt is evidenced by Borrower's note dated the same date as this Jecuricy Instrument (*Note"), which provides for
. monthly peyments, with the full debt, if not paid eartier, due and payable on  JTNE 1, 2023 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
%3 extensions and modifications of the Note; (b) the payment of all other sums, with int:rest. advanced under paragraph 7 to
protact the security of this Security Instrament; and (c) the performance of Borrawer's covanants aod agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and omvy to Lender the following
described property located in COOK County, Minais:

;L6

e ey
v e

£s

THAT PART OF LOT 967 IN BLOCK 17 IN THIRP DIVISION OF RIVERSIDE,
DESCRIHED AS FOLLOWS: BECINNING AT THE SOUTHEAST CORNER OF SAID LOT,
THENCE RUNNING WESTERLY ALONGC THE SOUTHERLY LINE OF SAID LOT THE
SOUTHWEST CORNER OF SAID LOT, THENCE NORTHERLY ALONG THE WESTERLY (OR
REAR) LINE OF SAID LOT, A DISTANCE OF 66 FEET; THENCE EASTERLY IN A
STRAIGHT LINE TO THE EASTERLY (QR STREET) LINE OF SAID LCT, TO A POINT
75 FEET NORTH OF THE SOUTHEAST CORNER OF SAID LOT: THENCE ALONG THE

EASTERLY (OR STREET) LINE QF SAID LOT TO THE PLACE
IN COOK COUNTY, ILLINOIS. CF OF BEGINNING, ALL

15-36=102=02% ———-. e
which has the address of 190 MICHAUX, RIVERSIDE (Stzeet, City),
inoi 60846 " ., o e
Llinois (Zie Co) (*Property Address”); |
s W
RUNOIS-Single Family-Fannie Mas/Freddis Mac UNIFORM INSTRUMENT Froa et Form 3014
SRR} @131 : VMR MORTGAGE FOMMS - [3131293-0100 - A00K621-7281 — & u‘a/
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5.MWW ngh«uﬂamﬂdmh
Property insured against joss , hazards inc withi term “exteaded coverage” and any other hazards, including

floods or flooding, for which Leader requires insurance, This insurance shal) be'maintained in the amounts snd for the periods
thnLenda'mquim.mhmmpmﬁdingmemmmmdlhchmbyaomwmbjmmlmd«‘lmd
which shall not be unreasonably withheld. If Borrower fails to maintain coversge described above, Lender may, at Lender’s
option, obtsin coverage 1o prosect Leader's righis in the Propesty in accordance with paragraph 7. ‘

Al} insrance policies and renewals shall be acceptable (o Lender aod shall include & standard morigago clause. Leoder
shal] have the right to hoid the policies and renewals. If Leader requires, Borrower shal! prompily give to Lender il roosipts of
memm.hhmtoflou.Bomwunhﬂlgiwwommﬁmhﬁnhwmwrbrmdm.
Lander may maske proof of loss it not made prompily by Bosrower. -

Unfoss Lander and Borrower otherwise agres in writing, insurasice proceeds shali bo wpplied ta restoration o ropair of the
Property damaged, if the restoration or repair is economically foasiblo and Lendes's security is ot lessened. if the restorstion or
rapdriunotomnﬁcauyﬁnibbulnder'lmnﬁtymldbelmed.theimumpmeaduhllbupplmwhm
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borcower sbandons: the
Propesty, or does not answer within 30 days a potico from Lender that the insurance carvier has offered to settle & claim, thea
Lender mmy collect the insurance proceeds. Lender may use the proceeds to repair or rostore the Property or to pay stuns
socured by this Seaxity Instrumant, whether or not thea due. The 30-day period will begin when the notice is given.

Usless Lander il Borrower otherwise agree in writing, any spplication of proceeds 1o principal shall not extend or
wdpmethodudnhafdmmlhlypymmmdwinpmnphsldeorchmge!bemmtofhplym!f
nderpnuguphznhel’mrﬁyiucquimdbymdu.Bonuwu'srigmtolnyinmmpolidnnndpmccedsmlﬁmhm
dmgemthaPmpmyptimmd'zwquiﬁﬁmhummimdummenmtoflhemmmwwl&mﬁtylmml
immediately prior to the scquisitic.. S .

6. Occupency, Preservation, Linintanance and Protection of the Propesty; Borrowes’s Loan Application; Leaseholds.
Bmwduuooupy.mblw.udu.ﬂrhweﬂyummm'spﬁmipdnddmwilhhdxtydayuﬂuﬂnmtimof
thilSemilylnmmundMlminwwr::vpythcPropenyuﬂomw'tprimipllmidmfornhumywmu
the date of occupency, unless Lander othecwile agroes in writing, which consent shall not be unrassonably withheld, or uniess
sxteousting circumsimces exist which aro beyoad Bowower's control. Borrower shall dot destroy, damage or impaic the
Pmﬂy.dlwmrmmm«mmifnmmdnmm.Bonowetdui!hcindaﬁulllfnyforfaim
action or proceeding, whether civil or criminal, is begir that in Lender's good fuith judgment conld result in forfeiture of the
Property or otherwise mterially impsir the lisn crestod by tus Sxurity lastroment or Lender’s security interest. Borrower may
cure such a defm't and reinstate, a8 provided in parsgraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s gond faith determination, precludes forfeiture oF the Borrower's interest in the Property or other material
impnimtofmeﬁencruledbylhh&cwitylnstmmtorlmizﬁmurilyintam.‘ﬂonmmdldnboindeﬁullif
Borrower, during the loan sppiication process, gave materially false or io7ccurste information or statements to Lender (or failed
to provide Lender with say mstevial information) in connection with the lo evidenced by the Note, inciuding, but not limited
to, representations concerning Borrowet's occupency of the Property as a princ’pal iceidence, If this Security Instrument is on a
leasshold, Borrower shall comply with all the provisions of the lease. If Boiraer acquires foe title (o the Propesty, the
leasohold and the fee title shisll not marge unleas Lander agreos to the mesger in writiay, ‘

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform tizs c~venants and agroememnts contsined in
this Security Instrument, or there is & legal procosding that may significantly affect Lender's sights in the Property (such as a
prooudinginbnhupmy.prohm.faromdmuﬁmmfnrfoitumorwenfmhmormaﬁoﬂ:).!hmundernydomd .
pay for whatever is necossry &0 protect the value of the Property and Lender's fights in the Frope'ty. Lender's actions may ' !
include paying amy sums secured by a fien whick has priority over this Security Instrument, wpeicing in cout, paying
mmbleammy"hund-ﬂuingmthe?ropeﬂymmkﬂepﬁu.Al!houghlnﬂermukencd:mmdathismgnph B
7, Lender does not have to do so. ' ‘ -

uymmﬁmwmmmmgmvm1mwmwammwm
Security Instrument. Unless Borrower and Leader agres 1o other terms of payment, theso smounts shall dear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader to Borrower requesting

payment. ‘

8. Morigage Insurance. If Lender required morigage insurince as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the preemniums required fo maintain the mortgage insusance in effect, If, for any yeason, the
mortgage insurance coverage required by Lender lspacs of ceases to be in effect, Borrower shall pay the premiums required to
obtain coversge substantislly equivalent to the mortgage insurance previously in effect, at 2 cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If .
substantislly oquivalent mortgage insurance coversge is not available, Borrower shall pay to Lender each moopth a sum equal to
one-twoifth of the yearly mortgage insurance premium being prid by Borrower when the insurance coversge 1npsed or ceased to-
bo in effect. Lendor will accept, use and retain thess payments as 1 foas reserve in liev of morigage insurance. Loums

. m&z# .
@ s oy ey - - ﬂmﬁ)
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17. Transfar of the MNQE@EHLQ LA’LMQQP}IM&I Property or any interest in if

is sold or transfarred (or if 8 beneficial interest in Botrower ix sold or transferred and Botrower is not s nstuml person) without
Lender's prior written conseot, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this aption shail not be exercised by Lender if exercise is prohibited by federal law as of the dats
of this Security Instrumoat.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. {f Borrower fails to pay thesa sums prior to the expirstion of this period, Lender may invoke sny remedies
permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the eardier of: (a) 5 days {or such other period as
applicable law may epecify for reinstatement) before salo of the Property pursuant to any power of sale contained in this
Security Instrumeat; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would bo dus under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covennts or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not wited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to sssure
that the lien of this Security Instrument, Leader's rights in the Property and Borrower's cbligation to pay the sums secured by
this Seourity Instramvat shall continue unchanged. Upon reinstatement by Borrower, this Security Ilnstrument snd the
obligations secured herek; shall recain fully effective as if no acceleration had occurred. However, this right to reinstate shalt
pot apply in the case of accel nx'inn under paragraph 17.

19. Sale of Note; Change '« Loan Servicer. The Noio or a partial interest in the Nole (together with this Security
Instrument) may be sold one or mor~-times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects mxtibly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unre’sted to a sale of the Note. If there is a change of the Loan Sesvicer, Borrower will be
given written notice of the change in accordar e with pasagraph 14 above and applicable law. The notice will stato tho name and
address of tho new Loan Servicer and the addicrs io which paymeats should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nux <euse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower skl not do, nor allow anyonme else 1o do, anything affecting the
Property that is in violation of any Enviroamental Law. Toe preceding two sentences shall not apply to the presence, ute, or
storage on the Property of amall quantities of Hazardous Substan.es that are generally recognized o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writton notice of any investig-tion, clasim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Propeity and any Hazardous Substance or Environmental Law
of which Borrowes has sctual knowledge, If Borrower learns, or is notitied by any governmental or regulstory authority, that
any removal or other remediation of any Hazardous Substance sffecting the Provert; is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, *Hazardous Substances* are those substances Gefined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammuble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materisls contsining ashestos o formaldehyds, Wi radioactive materials, As used |
this paragraph 20, “Bnvironmential Law" means federal laws and laws of the jurisdiction where \he Property is located thil,
relate {0 health, safety or eavironmental protection. *)

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: i

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to Acceleration following Borrower’s breach’)
of any covenant or agreement in this Security Instrument (but not prior to ncceleration under pavagraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defaulip
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forsclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerstion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrowes waives all right of homestead exemption in the Property. Fem 0rs 1082
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