T UNOFFICIAL COPY CITIBANG®

' 333"'596(—- P . -
MORTGAGE WIJ00 (1) 7
Q PREFERRED LINE L 3yl (pi{ q“ Q—,
UY 7/7,_
EA

This instrument was prepared by [aurctta Sfunking

Ref.No.: 231061636550 Onc South Dearborn Street
Chicago, Ilinois 60603
THIS MORTGAGE ("Mortgage') is made this ___24th  dayof __ Appi] 1993

hetween Morigagor, Thomas B. Brady single, never married (hercin “you,” "your® or "yours®) and the Mertyagee,
Citibunk, Federal Savings Bank, a corporaticn organized and existing under the Jaws of the United States, whose address is
One South Dearborn Strect, Chicago, [Rinois 60602 (herein "we,” "us® or "our”).

WHEREFAS, Thomas B. Brady is (are) indebted to us pursuant to a Preferred Line Account Agreement ("Agreement”)
of even date hereof. in the principal sum of U.S. $ 10,000.00 , (Borrower's “Credit Limit") or so much of such principal as
may he advanced zad outstanding, with interest thereon. The Agreement provides for advances to be made for seven (7) years

\) from the dale héreas (the “draw period”), We may, in our sole discretion, extend the draw period for an addilional seven (7)
Q\ vears. The draw period-will be followed by an additional period of seven (7) years (the "repayment period”). The Agrecment

_ ‘b\ provides for periodic mearhly installment payments of (a) principai of 1/84th of the principal balance ouisianding and unpaid
N as of (i) the date of theast recent advance to you thereunder for billing cycles beginning during the draw peried or (if) the
beginning of the first day of the repayment period for any billing cycle beginning during the repayment period; and (b) interest,

{  Optional credit life and/or disabiliy insurance premiums, and miscellaneous fees and charges until the end of the repayment

\(\ period; afl such sums, if not sooner paid, being duc and payable fourtecn (14) years from the date hercof, or, if we have
)

extended the draw period, twenty-one (233 years from the date hereof, the ("Maturity Date”).

To secure (o us: (a) the repaymein v the indebtedness evidenced by the Agreement, with interest thereon, the payment
of all other sums, with interest thereon advanced in accordance herewith to protect the security of this Morigage, and the
performance of the covenants, and agreements of vou herein contained; (b) the repayment of any future advances, with inlercst
therean, made by us pursuant 10 paragraph 7 heree{ (such advances pursuant to paragraph 7 hereof of principal made after the
date hereof being referred to as “future advances”); (c; 2ay "Loans” (advances of principal after the date hereof) as provided for
in the Agreement (it being the intention of you and s diat all such Loans made after the daic hereof enjoy the same priority
and sccurity hereby created as if alt such Loans had been made,on the date hereof); and (d) the performance of your covenants
and agreements under this Mortgage and the Agreement secured hereby. For this purpose, you do hercby mortgage, gran,
convey and warrant (unless you are an [llinois land trust, in vhich case you morigage, grant, convey and quit claim} to us the

following described property ( “Froperty” } loceted in the County of <Cnok and State of Nlineis:

LLOT 115 IN BUFFALO GROVE UNIT 2 BEING A SURDIVISIOHN (,F SECTION 4 AND 5, TOWNSHIP 42
NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIBGIAN, ACCORDING TO THE FLAT THEREQF

RECORDED JULY 3, 1958 AS DOCUMENT 17251866 IN BOOK 517 FAGE *2 BY THE RECORDER OF DEEDS (o)

IN COOK COUNTY, ILLINOIS. X

‘. u
' P.LN. No. 1: 03-05-204-001-0009 PROPERTY ADDRESS: 515 St. Mary’s Parkway (1
P.LN.Na. 2: Buffalo Grove, IL 60089 %

You covenant that you are lawfully seized of the estate hereby conveyed and have the right se mortgage, grant and convey ¢
the Property and that the Property is unencumbered, except for encumbrances of record. You, vitlss you arc an {llinois jond {4
trust, warrant and will defend generally the title to the Property against all claims and demands, subgez1.20 any encumbrances of
record.

Covenants, You and we covenant and agree as {ollows:

1. Payment of Principal and Interest. You shall prompily pay when due by the terms of the Agreement the principal
of and interest accrued on the indebtedress cvidenced by the Agreement, together with any other fees, charges or premiums
imposcd by the Agreement or by this Mortgage.

2. Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agreement. You will enjoy access to that Line of
Credit during the first eighty-five {85) billing cycles or, if we extend the draw period, the first one hundred sixty-ninc (169)
hilling cycles.

3, Agreed Periodic Payments. During the 1erm hereof, you agree (o pay on or hefore the payment due date shown on
cach periodic Billing Statement the Minimum Payment Due for that Dilling Cycle (each Billing Cycle will be approximately one
month). The payment due datc for each Billing Cycle is approximately twenty-five (23) days after the close of the Billing Cycle.

If, on the Maturity Date, you still owe amounts under the Agreement, you will pay those amounts in full on the Maturity
Date.

4. Finance Charges. You agrec to pay interes! (a "Finance Charge”) on the Outsianding Principal Balance of your
Preferred Line Account as defermined by the Agreement. The rate of interest ("Annual Percentage Rate”) may vary montaly
hut will not exceed 25.0% per anpum.
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5. Application of Payments. Unlcss applicable law provides otirerwise, all payments received by us under the
Agreement and this Morigage shall be applicd as provided in the Agreement. Charges incurred pursuant 10 paragraph 7 kerend
will he treated as Finance Charges for purposes of application of payments onty.

6. Charges; Liens. You shall pay all taxes, assessments, charges, fines and impositions eitributable to the Property
which may attain priority over this Mortgage, and icaschold payments or grounds rents, if any. You shall prompily furnish to us
receipts evidencing these payments.

7. Protection of Our Rights in the Property; Mortgage Insurance. If you fail to perform the covenants and
agreements contained in this Mortgage, or there is a legal proceeding that may significantly affect our rights in the property
(such as a proceeding in bankruptcy, probate, {or condemnation or to enforce laws or Regulations), then we may do and pay for
whatever is necessary 10 protect the vatue of the Property and our rights in the Property. Our action may include paying any
sums sccuted by a lien which has priority over this Morigage, appearing in court, paying reasonabie attorneys' fees and entering
on the Property to make repairs. Although we may take action under this paragraph 7, we do not have to do so.

Any amounts dishursed by us under this paragraph 7 shall become additional debi of yours secured by this Mortgage.
Unless you and we agree 10 other terms of payment, these amounts shali bear interest from the date of disburscment at the rate
provided in the Agreement and shall be payable, with interest, upon notice from us to you requesting payment.

8. Borrower Mot Released; Forebearance by Us Not a Waiver. Exiension of the draw period or the time for
payment or modification of amortization of the sums sceured by this Mortgape granted by us 10 any successor in intercst of
yours shall notoperate 1 reicase the liability of the original Preferred Account Holder's or your suceessor in interest. We shall
not be required to commence droceedings against any successor in interest or refuse to extend time for payment or otherwise
maodify amortization of the suris s=cured by this Mortgage by reason of any demand made by the original Account Holder or
Account Holder's successors ir irterest. Any forebcarance by us in excrcising any right or remedy shall not be a waiver of or
preciude the excrcise of any righvor remedy.

9, Successor and Assigns Boun>soint and Several Liability; Co-Signers. The covenants and agrecments of this
Morigage shall bind and hencefit the successars and assigns of you and us, subject to the provisions of paragraph 12. Your
covenants and agreements shall be joint and several. Any Mortgagor wha co-signs this Mortgage but docs rot execute the
Agreement: (a) is co-signing this Mortgage only 1o morigage, grant and ¢onvey that Mortgagor's interest in the Property under
the terms of this Mortgage, (b) is not personally obiigzted 10 pay the sums securcd by this Mortgage; (¢) docs not have aceess to
the Line of Credit; and (d) agrees that we and anyviicr Mortgagor may agree to extend, modify, forchear or make any
accommodations with regard to the terms of this Mortpage or the Agreement without that Mortgagor's consent. Such a
Muortgagor is identificd below by executing this Mortgage a: an “olher owner”® of the Property,

10. Prior Mortgages. You covenan? and agree to comply with all of the terms and conditions and covenants of any
mortgage, trust deed or similar sceurity instrument affecting the Pioperty which has or may have priority over this Morgage,
including specifically, but not limited to, timely making the payments uf grincipal and interest due thereunder. Your failure o
make such payments or keep such terms, conditions and covenants a: provided for in such prior mortgages, trust deeds or
sccurity agreements shall constitute a default under this Mortgage, and we iy invoke the remedies specificd in paragraph 14

hereof.

t1. Default.

(8) The occurrence of any of the following events shal! constitute 4 default by yov-under this Mortgage: (1) failure 10 pay
when due any sum of money due under the Agreement or pursuant to this Morigage; (2) your action or inaclion adverscly
affects our security for the Agreement or any right we may have in that security; (3) you gave or give us any falsc or materially
misleading information in connection with any Loan to you or in your application for the Prefcroed Line Account; (4} title to
your home, the Property, is transferred as more fully described in paragraph 12 below; or (5) any of yeu die.

(b} If you arc in default under the Agreement or this Mortgage, we may lerminate your Preferred Line Account and
require you to pay immediately the principal balance oulstanding, any and all interest you may owe cu thar amount, together
with all other fees, costs or premiums charged to your account. The principal balance outstanding uncei i Agreement after
default shall continue 1o accrue interest until paid al the rate provided for in the Agreement as if no deiault had occurred. In
addition to th2 right to terminate your Preferred Line Account and declare all sums immediately due and awing under the
Agreement, in the event of a default, we shall have the right to refuse 1o make additional Loans to you under the Agreement
(reduce your Credit Limit). If we refuse to make additional Loans to you after default, but do not terminate your account, you
must notify us in writing if you would like to obtain further Loans and can demaonstrate that the condition that led to the
default no longer exists,

12. Transfer of the Property. Il all or any part of the Property, or an imerest therein is sold or transferred by you, or if
the bencficial interest, or any part thereof, in any land trust holding title to the Property is assigned, sold or transferred, or if
you or the title holding trust enter into Articles of Agrcement for Deed or any agreement for installment saie of the Property
or the beneficial interest in the title holding land trust, without our prior written consent, excluding: (a) the creation of 2
purchase money security interest for household appliances; (b) 2 transfer by devise, descent or by operation of law upon the
death of a joint tenant; or (c) the grant of any Icaschold interest of three (3) years or less not containing an option to purchase,
we may, ar our option, declare all sums secured by this Mortgage to be immediately due and payabie.

13. Right to Reduce Line of Credit. We may reduce your Credit Limit or suspend your credit privileges (refuse 1o
make additiona! Loans) il: (a) the value of the Property drops significantly below the appraised value upon which the
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Agreement was based; (b) a material change in your financial circumstances gives us reastin 16 beljeve that you will not be able
1o make the required payments; () governmental action precludes us from charging the Annual Percentage Rate permiticed by
the Agreement or governmental action adversely affects our lien priority such that the value of our security inierest falls below
120% of your Credit Limit; (d) we are notified by our Regulatory Agency that continuing to make Loans constitutes an unsafe
and unsound practice; or (e} you are in default of any material obligation undet the Agreement. If we refuse to make further
Loans to you, but do not terminate your Preferred Line Account, you must notify us in writing if you would like to obtain
further Loans and can demonsirate that the conditions that gave us the right 10 refuse to make further Loans has changed.

14, Acceleration; Remedies. Upon a Default by you under this Mortgage, we, at our aption, may require immediate
payment in full of all sums secured by this Morigage without further demand and may foreclose this Mortyage by judicial
praceeding. We shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 14,
inctuding, but not limited 10, reasonable attorneys' fees and costs of title evidence,

15, Waiver of Humestead. You waive all right of homestcad exemption in the property.

(continued on page 4)

*
x
)
L
g
9y
COTK CLU5TY 1 LINOIS
FHLDFIR RECORD
VMY 12 410 43 93355965
MORTUAGH (3) CITIBANK COPY: Form FLAXM0 [0092)

Caubmink, bedernl Savsngs Hank
e South Deachorn, Chacage, linos 60603




UNOFFICIAL COPY CITIBAN(QD"

REQUENT FOR NOTICE OR I)I’FAUI l
AND FORFCLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

.......................................

Borrower and Lender request the holder of any mortgage, deed of trust or other cncumbrance with a lien which has
priority over this Mortgage 1o give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any defauk
under the superior encumbrance and of any sale or other forcclosure action.

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage

‘#/IW [5

Homoder Thomas B. Brady

‘WICIAL SEAL”
SANDRA GUTAN
NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires 10/17/94

Stau. nflllm(m } 5
County of

I, the undersigned, a Notary Pubiic in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
Thomas B. Brady , single, never marriea personally known to me to be the same person whose name is subscribed to
the foregoing instrument, appeared before me thisday in person, and acknowledged that
instrument »s . free and voluntary act, for the » <¢2s_and purposes therein set forth.
Given under my hand and official scal, thisel o day of ﬁfZ/Q , 19 73
Ty
Commission Expires

signed and delivered the said

— Notary Public

c9GSSEL®

Citshank, Federal Savings Bank
Dne South Deartom, Chicago, Hinois 60663
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