- UNOFFICIAL'CGPEY  crman
- MORTGAGE | ' il g5 D45

\) PREFERRED LINE

. lauretta Junkins
m This instrument was prepared by: o~
t
\Q Ref.No.: 930991119280 One South Dearborn Slrec(? g$
% Chicago, Nlinois 60603
THIS MORTGAGE (*Mortgage') is made this ___1st dayof ‘v 19 93

' between Mortgagor, Crisoforo 8. Arroyo , and Sacorro Arroyo his wife (heeetn "you," "your® or "yours") and the
Mortgagee, Cltibank, Federal Suvings Bunk, a corporation organized and existing under the laws of the Unlied States, whose

- address {s One South Dearbarn Street, Chicago, Ulinols 60603 (hereln "we,” "us® of "our®),
é\“ WHEREAS, Crisoforo S. Arroyo , and Socorro Arroyo is (are) indebted (o us purseant 1o u Preferrod Line
Account Agreement (*Agreement”) of even date hereaf, in the principal sem of U.S. § 16,000.00, (Borrower’s *Credit
O\ Limit*) or so much-of such principal as may be advanced and outstanding, with interest thereon. The Agreement provides for
%\ advances 1o be made for seven (7) years from the date hercof (1he "draw period®). We may, in our sole discretion, extend the
: %\ draw period for an artuitional seven (7) years. The draw period will be followed by an additional period of seven (7) years (the
“‘repayment period”). (The Agreement provides for periodic monthly installment payments of (a) principal of 1/84th of the
principal balance outstzad/ng and unpaid as of (i) the date of the most recent advance to you thereunder for billing cycles
beginning during the draw perind or (ii) the beginning of the first day of the repayment period for any billing cycle beginning
\ during 1he repayment period; aznd ©9) interest, optional credit life and/or disability insurance premiums, and miscellaneous fees
\m and charges until the cnd of the iepavment period; all such sums, if not sooner paid, being due and payable fourteen (14) years
! from the date hereof, or, if we nave extended the draw period, twenty-one (21) years from the date hercof, the (*Maturity
Date”).
To secure 1o us: (a) the repayment of the-indebtedness evidenced by the Agreement, with inlerest thercon, the payment
of all other sums, with interest thereon advanced in accordance herewith to protect the security of this Mortgage, and the
performanee of the covenants, and agreements o4 you herein contained; (b) the repayment of any future advances, with interest
thereon, made by us pursuant to paragraph 7 hercof (sach advances pursuant to paragraph 7 hereof of principal made after the
date hereof being referred (o as "future advances”); (¢)'vay “Louns” (advances of principal after the date hereof) as provided for
in the Agreement (it being the intention of you and us thatai! such Loans made after the date hereof enjoy the same priority
and sccurity hereby created as if all such Loans had been made on the date hercaf); and (d) the performance of your covenanis
and agreements under this Mortgage and the Agreement sceured hereby. For this purpose, you do hereby mortgage, grant,
convey and warrant (unless you are an Iinois land trust, in whica case you mortgage, grant, convey and quit claim) to us the

i

following described property ( "Property" ) located in the County of Couk and State of Iltinois: 0 '
LOT 21 IN FERNDALE HEIGHTS. UNIT NO. 1, BEING A SUBL/SION OF PART OF THE NORTHEAST 1/4 g
OF SECTION 11, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE (HL.3)) PRINCIPAL MERIDIAN, IN %
COOK COUNTY, ILLINOIS. tn§
I
' P.LN. No. 1; 92-11-202-010-0000 PROPERTY ADDRESS: 1215 North Linden Avenve =1
| PN, No. 2: Palatine, IL 60067 P

You covenant that you are lawfutly scized of the estate hereby conveyed and have the right to morigage, grant and convey
the Property and that the Property is unencumbered, except for encumbrances of record. You, uriess vou are an Illinois fand
trust. warrant and will defend generally the title to the Property against all claims and demands, subjec 1o any encumbrances of
record,

Covenants. You and we covenant and agree as follows:

1. Payment of Principal and Interest. You shall promptly pay when due by the terms of the Agreemient the principal
of and interest accrued on the indebtedness evidenced by the Agreement, together with any other fees, charges or premiums
imposed by the Agreement or by this Morigage.

2. Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agreement. You will enjoy access to that Line of
Credit during the first ¢ighty-five (85) billing cycles or, if we exiend the draw period, the first one hundred sixty-nine (169)
billing cycles.

3. Agreed Periodic Payments. Durirg the term hereof, you agree to pay on or before the payment due date shown on
cach periodic Billing Statement the Minimum Payment Due for that Billing Cycle (each Billing Cycle will be approximatcly one
month). The payment duc date for each Billing Cycle is approximately twenty-five (25) days after the close of the Billing Cycle,

I, on the Maturity Date, you still owe amounts under the Agreement, you will pay those amounts in full on the Maturity
Daic.

4. Finance Charges. You agree to pay interest (a "Finance Charge®) on the Outstanding Principal Bulance of your
Preferred Line Account as determined by the Agreement. The rate of interest ("Annual Percentage Kate®) may vary monthly
but will not exceed 25.0% per annum.
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8. Application of Paymenis. Unless applicable iaw provides oiherwise, all payments received by us uader the
Agreement and this Mortgage shall be applicd as provided in the Agreement. Charges incurred pursuant to paragraph 7 hereof
will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. You shall puy ull taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Maortgage, and leaschold payments or grounds rents, if any. You shali promptiy furnish 10 us
receipis evidencing these payments.

7. Protection of Our Rights in the Property; Mortgage Insurance. If you f3il to perform 1he covenants and
agreements contained in this Mortgage, or there is a legal proceeding that may significantly affect our rights in the property
(such as a proceeding in bankruptcy, probate, for condemnation or ta enforce laws or Regulalions), then we may do and pay for
whatever is necessary 10 protect the value of the Property and owr righis in the Property. Our action may include paying any
sums secuscd by a lien which has priority over this Morigage, appearing in court, paying reasongblie atlorneys’ fees and entering
on the Property to make repairs. Although we may take action under this paragraph 7, we do not have io do so.

Any amaounts disbursed by us under this paragraph 7 shail become additional debt of yours secured by this Mortgage.
Unless you and we agree to other terms of paymens, these amounts shall bear interest from the date of disbursement at the rate
provided in the Agrecinent and shall be payabie, with interest, upon notice from us 10 you requesting payment,

8. Borrower No: Released; Forebearance by Us Not a Waiver. Extension of the draw period or the time for
payment or modification »f amortization of the sums secured by this Mortgage granted by us to any successor in interest of
yours shall not operate to reiCase the liability of the original Preferred Account Holder's or your successor in interest. We shall
not be required 1o commence procecdings against any successor in interest or refuse o extend time for payment or otherwise
modify amunization of the suniesceured by this Mortgage by reason of any demand made by the original Account Holdey or
Account Holder's successars in fatorest. Any forcbearance by us in exercising any right or remedy shail not be a waiver of or
preclude the exercise of any right Giremedy.

9. Successor and Assigns Bound; foint and Several Liability; Co-Signers. The covenants and agreements of 1his
Mortgage shall bind and benefit the successersand assigas of you and us, subject to the provisions of paragraph 12. Your
covenants and agreements shall be joint and several. Any Mortgagor who co-signs this Mortgage but does not exccute the
Agreement: (s) is co-signing this Mortgage only 10 morigage, grant and convey that Mortgagor's interest in the Property under
the terms of this Mortgage; (b) is not personally obligated to pay the sums securcd by this Mortgage; (¢) docs not have access 10
the Line of Credit; and (d) azrees that we and any eiher Morigagor may agree to extend, modify, forebear or make any
accommodations with regard to the terms of this Mortgaze ar the Agreement without that Mortgagor’s consent. Such a
Morigagor is identified below by executing this Morigage as'an "other owner” of the Property.

10. Prior Mortgages. You covenant and agree to comp.y with all of the terms and conditions and covenants of any
mortgage, rust deed or similar sceurity instrument affecting the Mreperty which has or may have priority over this Mortgage,
including specifically, but not limited to, timely making the payments of principal and interest due thereunder, Your failure 10
make such payments or keep such terms, conditions and covenanls &8 rovided for in such prior mortgages, trust deeds or
secutity agreements shall constitute a default under this Mortgage, and we may-invoke the remedies specificd in paragraph 14
hereot.

11. Default.

(a) The occurrence of any of the following events shall constitute a default by you vader this Mortgage: (1) failure to pay
when due any sum of money due under the Agrecment or pursvant to this Mortgage. (2) your action or inactlon adversely
affects our security for the Agrecment or any right we may have in that security; (3) you gae or give us any false or materially
misieating information in connection with any Loan to you or in your application for the Frefrived Line Account; (4) title to
your home, the Praperty, is transferred as more fully described in pavagraph 12 beiow; or (5) any of yon die.

(b} If you arc in defavlt under the Agreement or this Mortgage, we may terminate your Yreicrred Line Account and
require you to pay immediately the principal balance outstanding, any and all intcrest you may owe an-ithat amount, together
with all other fces, costs or premiums charged 1o your account. The principat balance outstanding um!erdiie Agreement after
defzult shall continue to accrue interest until paid at the rate provided for in the Agreement as if no defaunt had occurred. In
addition 1o the right to terminate your Preferred Line Account and declare all sums immediately due and owing under the
Agreement, in the cvent of a default, we shall have the right to refuse (o make additional Loans to you under the Agreement
(reduce your Credit Limit). }f we refuse to make additional Loans 10 you after default, but do not terminate your 2ccount, you
must notify us in writing il you would like to obtain further Lons and can demonstraic that the condition that led to the

default no longer exists.

12. Transfer of the Property. If all or any part of the Property, or an interest therein is sold or transferred by you, or if
the beneficial interest, or any part thereof, in any fand trust holding title to the Property is assigned, sold or transferred, or #f
you or the title holding trusy enter inw Articles of Agreement for Deed or any agreement for instaliment sale of the Property
or the beneticial interest in the title holding land trust, without our prior writien consent, excluding: (a) the creation of a
purchase moncy security interest for household appliances; (b) a transfer by devise, descens or by operation of law upon the
death of a joint tenany; or (¢) the grant of any leasehold interest of three (3) years or less not containing an option to purchase,
we may, at our option, declare all sums secured by this Mortgage to be immediatcly due and payable.

13. Right to Reduce Line of Credit. We may reduce your Credit Limit or suspend your credit privileges {refuse to
make additional Loans) if: (a) the value of the Property drops sigoificantly below the appraised value upon which the

MORTGAGE {2}
! CITIBANK COPY: Form 14300 {(0%92}

Citidank. Federal Savings Hank
One South Dearborn, &up. Hinoo GDBI3

&L
{3
*®
4y
%)

<&
~J
x




~ UNOFFICIAL COPY




UNOFFICIAL COPY  crmaance

Agreement was based; (b) o material change in your financial circumstances gives us feason t believe that you will nut be able
10 make the required payments; (c) goveramental action preciudes us from charging the Annual Percentage Rate permitied by
the Agrecmen or goveramenta) action adversely affects our lien priority such that the value of our security interesi falls below
120% of your Credit Limit; (d) we arc notificd by our Regulatory Agency that continuing to make Loans constitutes an unsafe
and unsound practice; or (¢} you are in defsuit of any material obligation under the Agreement. If we refuse to make further
Luans to you, but do not terminate your Preferred Line Account, you must notify us in writing if you would like to abtaln
further Loans and can demonstrate that the conditions that gave us the right to refuse to make fusther Loans has changed.
14. Acceleration; Remedies. Upon a Default by you under this Mortgage, we, at our option, may require immediatc
ayment in full of all sums secured by this Mortgage without further demand and may [orcclosc this Mortgage by judicial
procceding. We shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 14,
inciuding, but not limited to, reasonable attorneys’ fces and costs of title evidence.
15. Waiver of Homestead. You waive all right of homestead exemption in the property.

(continued on page 4)
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. REQUEST FOR NOTICE OR DEFAULT
...................................... . AND FORECLOSURE UNDER SUPERIGR  ceeeevecsmsrsnmeasinssnssrnssansenes
MORTGAGES OK DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priozity over this Mortgage to give Notice ta Lender, at Lender’s address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other forcclosure action.

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

Dated: o~
’ it /ﬁ 1/ g

7, / - , R
<> Hzer i i 2D R —
Borrawer CrASOI0F0 S. Ariove ~ Borrower SOCOITO ArTOyo

State of Ninois } N

Coumy of

I, the undersigned, a Notary Publicdn and for said County, in the State aforesaid, DO HEREBY CERTIFY that
Crisoforo S. Arroyo , and Socorre Arreya, his wife personatly known to me to be the same person whose names are

subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that they signed and
delivered the said instrument as their free and voluntagy act, for the uges and purposes therein set forth.

ey
Given under my hand and official seal, this / day of

OIS

Commission Expires { {

Notary Public

“OFFICT p
e LA

NOTARY PUBLIC, STATE OF ILLINOIS
Ay .‘Eammission Expites 10/23/55

B265S5ELH
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