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conlract, or by sale, assignmenl, or iransiar of any beneficial inlersst In or o any land lrust holding titie o the Real Property, or by any olher method ot
conveyanos of Real Property inferes!. |f any Granlor is & corporalion or parinership, transier siso includes any change in ownership of move than
twenty-five parcent (28%) of the voling stock or partnership inlerests, as the case may be, of Granior. Howaver, this option shal not be exercised by
Lender if such exercise ia prohibiled by federa! law or by iNnois law.,

TAXES AND LIENS. The (oowing provisions relaling 1o the taxes and “ans on the Proparly are a part of this Morigage.

Payment. Granior shall pay when due (and In a¥ avents prior (o delinquency) all laxes, payroll laxes, specia! iaxes, asessments, waler charpes
and sawer service chargos levied against or on account uf the Property, and shall psy whan due all claims for work dons on o [or servioss
renderad or malerlal furnished to the Property. Granior shall mainiain the Property tree of all liens having priority over or equal {o the inierest of
Lender under this Morigage, excep! for the Nen of taxes and e ssments not due, excep! for the Existing Indeblednoss referred to below, and
oxoep! as olherwise provided in tha following paragraph.

Right To Contest, Grantor may withhold paymeni of any lax, asssssment, or claim in conneclion wilh & good faith dispute over the obligation to
pay, 80 long as Lender's inleres! in the Property is nol jeopardized. | a lien arises or is Aed as & resuli of nonpayment, Granior shall within fieen
(18) days alter the lien arises or, it & lwn is Nled, within Aeen (15) days aller Granior has nolice of the hling, secuie Ihe dischaige of the lien, or if
raquesied by Lender, deposit with Lendar cash or & sutficlent corporale suroty bond or olher security salisisclory to Lender in an amount sutficlent
12 discharge 1he Gen pius any cos!s and aliorneys’ foes or olher charges thal could aocrue as & 1esull of a foreciosure or sale undar the Hen. (n
any sonlesl, Grantur shall uefend ilself and Lender and shall salisty any adverse judgment bafore enforcement agains! the Propedy. Granior shall
nama Lender as an additional obliges under any surely bond lurnished in the contest proceedings.

Evidence of Paymvial, Grantor shall upon demand furnish lo Lende: salislaclory evidence of payment of ihe laxes or assessments and shal

;ulhorlu ihe appropie’s povernimanial ofticis) fo dellver lo Londer al any lims a wiitlen slalement of Ihe laxes and assessmanis agains! the
roperty.

Nolice of Construction. G:an'sshall notity Lender al least fifteen (15) days belore any work is commenced, any services are furnished, or any

malerials are supplied to the Fiosery, il any mechanic's lien, malerialmen's lien, or olhar lien could be asserled on sccount of the work, services,

or malorials, Grantor will upon rer.:zst ol Lender fuinish to Lender advance assurances salisfaciory o Lender that Giantor can and will pay the

0ot of suoh improvements, 9 3 I 50
PROPERTY DAMAGE INSURANCE. Tha loiuw!ay provisions relating to insuring tha Proparty are s parl of this Morigage. 00010

Maintenance of insurance. Grantor ahalt prioure and maintain policies of Are insurance with slandard extended coverage endorsements on &
replacement basis for the fUH insurable vaius Laveriaq gll impravements on the Real Property in an amount sufficient lo avoid apphostion of any
coinsurance clause, and wilh & slandurd morgague c'suse in lavor of Lender. Policles shail be wrillen by such Insurance companies and in such
form as may ba reasonably aoceplable 1o Lender. ( Grin'or shall Geliver 1o Lender cedificales of coverage from sach insurer conlaining a
slipulation that coverage will not be cancelied or diminisneZ withoul & minimum ol thirty (30) days’ prior writlen nolice to Lender and nol containing
any disclaimes of the insured's liabliity for fallura (0 give such notine. Should the Real Property al any lime becoma locaied in an area designaied
by the Dioctor of the Federal Emergency Managament Agensy as a spacial Apod hazard arsa, Gianior agrees 10 obtain and maintain Federal
Plood Insuranos, {0 the wxtent such insurance is required an. 2-07-0e00mes avallable, for the term of tha loan and for the full unpaid principal
balance of the loan, or the maximum fimil O coverage thal i avaialie, whichever is e,

Applicalion of Procesds. Granlor chall promplly notity Lender of any i7e» 1 damage (o Ihe Property. Lender may make proof of oas if Granicr
(g l0 du 0 w.ihin Aifleen (18) days of the oasualty. Whetlwi or not Lenuer’s s urity i impaired, Lender may, at its election, apply the procesds
la the 1educlion of (he Indebledness, payment of any fien attecling the Propirty, of the restoration and repair of the Property. I | ender elects 10
apply the prooesds lo rasloralion and repalr, Granior shall ispak or replaoe ‘2 camanad o dealioyed improvemanis in & manner salisiactory 1o
Lander. Lendar ahal, upon salisfiaclory proof of such sxpendiure, pay of eitnburs: Granlor rom ihe procseds o the reasonable cost of repair
of restorallon if Granior fs nol In defaull hersundar. Any procasds which have not cean Jisbursed within 180 days afte: their roceipl and which
Lender has not commitied 1o the repak or resicration of the P operty shall e used Mei ¢ 2ay any amount owing lo Lendar under this Morigage,
ihen 10 prepay aoorued Interss!, and the remainder, if any, shall be appled o the princinai Lalpnoe of Ihe Indebledness. it Lender hoids any
prooeads atter payment in fuk 0l the indsbledness, such proot sas shall be paid 1o Granior.

Unaxpired Insurance al Bale. Any unoxpired Insuiance shall inuia 1o the beneM of, and pass 1o, I puichaser ol ihe Properly covered by this
Morigage at uny irusiee’s sale o otho! sale held under lhe provisicns of inis Morigage, of al any forsc asuie sale of such Property,

Compliance with Existing indebledness, During Ire period in which any Exisiing Indebledness Gesciit vd b/ dow Is in eiocl, comphance with the
inawance provisions oonlained 1n the inskumeni evidencing such Exisling indsbledness shali constiiule cainpiarca wilh the insuisnos provsions
undot this Morigage, to the axtent complinnce with Ihe terms of Ihis Morigage would constiiute & duplicelior” of insurance requirement. i any
procesds from the insuranoe becoma payable on loss, Ihe provisinng in this Morigage tor division of proceeds s’ ah apply only 1o that portion of
ihe proceeds nol payabie {0 the hoider of 1he Existing indebladness.

EXPENDITURE® BY LENDER. it Grantor (a4 to comply with any provision of this Morigage, Including any obligation lo mainiain Existing Indebiedness
in good slanding as requind below, of i any aclion or proceeding is commenoced tha! would malerially atec! Lender's inlerests in the Propedy, Lender
on Granior's bahalt may, but shall nol be required 1o, 1ake any action thal Lander desms approptiale. Any amount thal Lendsr sxpends In 80 doing wil
bear inlerest al ihe rale oharged undor the Nole from (he date inouned of paid by Lendaer to tha dale of repaymenl by Granior. AN such expenses, al
Lencier's opkon, wil  (a) be payable on demand, (b) be added 1o the balance of the Nole and be appotioned amorig and he payable wilh any
instaiiment payments lo besoome due during wither (i} the ferm of any |{;pho¢blo insurance policy or (K) Ihe remaining ferm of the Nole, or (c) be
{realed as & baloon paymenl which wil be due and payadie al the Nole's malurity. This Morigage alao w'i secure payment of these amounis. The
righis provided for In this paragraph shail be In addilion to any ciher rights or any remedies 10 which Lender may be entitis2 on accouni of the defauii.
Any suoh action by Lender shall not be consirued as curing ihe defaull 30 as 10 bar Lender hom any ramedy Ihat it olbarwize wouid have had.

WARRANTY; DEFENSE OF TITLE, The follawing provisions relating to ownership of the Property are a part of this Motigage.

Tie, Geanlor warranty thal, (a) Granior holds good any merkalabie ltie ol reaord 10 the Property In (se simpie, hee and clear of ¢l liens and
encumbrances othe than those sat forth in the Heal Propmity description or in the Exisling Indablednoss saction below or in any Wie insurance
pulicy, lllo 1eport, o Hinal lille opinion aued in lavor of, and scoepted by, Lender in connaclion wilh (ks Morigage, and (b) Giantor hag the ful
tighl, power, and aulhortly (o exeoule and deliver thvg Morigage (o Lender.

Defensa of Title. Subjezt lo the wxomplion in the paragraph above, Gianior warrants and will lorever delend 1ha lig lo Ihe Properly against the
lawid olaima of all persona, In the event any agtion or procesding is commenced (hal queslions Granior's tilie or Ihe interest of Lender under thia
Morigage, Granior shall detend the action al Grantor's oxpunse. Granlor may be the nominal parly in wuch proceeding, bul Lender shal be
anlitied to put\omln the prodesding and (o be repranenisd In e procoading by counset of Lander's own choice, and Qraniot will deliver, of
tatise lo ba dell » 1o Lencwr suah insliiamenie aa Landasmay reques! hom lime lo lima lo peimil suoh partiopation,

Compliance Wilh Leaws. Quanion warianis (hal the Propely and Granior's use ol 1he Propeily onmplies with all exisling appicabls laws,
tdinanoes, and reguiations of goveinmanial aulholies.
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EXISTINU INDEBTEDNESS. The following provisions concerning existing indebladness (ihe “Existing indebiedness™) are & part of this Morigage.

Existing Lien. The lien of lrs Morigage securing the indebledness may be secandary and inferior. Granlor sxpressly covenanis and agrees lo
pay, of 300 o the payment o, the Exisling indebledness and lo prevent any deleult on such indeblsdness, any default under the insirumants
evicencing such indebledness, or any default under any security documents for such indebledness.

Detault. It the payment of any inslaimant of principal or any Inlerest on ihe Exisling indebtedness is nol mede within the lime required by the nole
svidencing such indebledness, or should & default occur under the instrument securing such indebledness and rol be cured during any
spplicable grace period therein, then, at the option of Lender, the indebledness secured by this Morigage shall become immadiately due and
payabie, and ihis Morigage shall be in default.

No Modification. Granior shall not snler inlo any agresment with the hoider of any morigage, deed of irust, or other security agreement which
has priority over this Morigage by which thal agresment is modifiad, amended, extended, or ranewed without the prior writien cansent of Landar.
Granior shali neiiher request nor accep! any fulure advances under any such securtly agreamant without Ihe pricr written consent of Lender.

CONDEMNATION. The loiiowing provisions relating lo condemnation of the Property are & part of this Morigage.
Application of Net Proceeds. !! all or any par of the Property is condemned by eminent domain proceedings o by any proceeding or purchase
in lleu of condemnation, Lander may at s election raquire tha! alt or any portion of the net proceeds of the award bs applied to the Indebledness
or 1he repair or retciation of tha Property. The net proceeds of the award shalt mean the award after payment of all reasonable costs, expenses,
and atiorneys’ fsas \~curred by Lender in conneclion with the condemnation.

Proceedings. If ariy rioveeding in condemnation is tiled, Grantor shall promptly notify Lender in writing, and Grantor shall promplly lake such
sisps as may be nacess7ivin defend the action and oblain the award. Granior may be the nominal party in such proceeding, but Lender shalt be
entitied to participate in ¥i% r.o~eading and to be represanted in the proceeding by counsel of its own choice, and Grantor will deliver or cause 1o
be dellvered 1o Lendar such ls'ruments as may be requesied by I from time to lime to permit such paricipation.

{MPOSITION OF TAXES, FEES ANC CY.ARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmantal taxes, fees
d charges are a part of this Morigage.
v4 Curreni Taxes, Fees and Charges. Urur request by Lender, Grantor shall execute such documenis in adcition to this Morgage and take
whatever other aclion is requesied by Lenzar i perfect and continue Lender's lien on the Real Property. Granior shall reimburse Lender for all
laxes, as described below, logether with all @xperz2¢ Incurred In recording, pertecting o continuing this Morigage, Including without limitation al
laxes, fees, documaniary siamps, and other char jes iur recording or regisiering this Morigage.
Taxes. The following shall constitute taxes to which this section applies: (a) a specific iax upon this type of Morigage or upon alf of any part of
the indebledness secured by this Morigage; () & speci?< tax on Graintor which Grantor is autnorized or required lo deduc! from paymants on the
Indebledness secured by Ihis type of Morigaga; (c) a lax-ur this type of Morigage chargsabie against the Lender or the holder of the Nole; and
{d) a specific lax on all or any portion of the indebledness or (n payments of principal and inleres! made by Grantor.
Subsequent Taxes. If any tax io which this seclion applies is £nacicd subsequent lo the date of Ihis Morigage, this evant shail have the sama
etiec! as an Evan! of Default (as defined Delow), and Lender may iz:cixe any or all of its available remedies for an Event of Delautt as provided
below uniess Granior either (a) pays the tax before il becomes delnsural, or (b) conlests the lax as provided above in the Taxes and Liem
asction and deposits with Lender cash or & sufficient corporale sursty bod or sther security salistactory (o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions ‘#.ing (o this Morigage as a security lgmmenl [T X ] plﬂ of this
Morigage.

Securtty Agreemant. This Instrumant shall consiilule a securily agreement 10 the exte . aiy of the Property constifules fixiurea or other personal
property, and Lender shall have all of the rights of a sacured parly under the Uniform Commwrsial Code as amanded rom time lo ime.

Security Interest. Upon request by Lender, Grantor shall exaculo financing tialements aiiciak)y whatever olher aclicn is requesied by Lender lo
perfect and conlinua Lender's securily inturss! in the Rents and Personal Property. In adcitior io secording this Morigage in the real property
tecords. Lender may, al any ime and without further authorization from Granlor, file executer ~cunisrparts, copies o reproductions of this
Morigage as a financing stalemen!. Granlor shall reimburse Lender for all expanses incurred in/perfacting or continuing this sacurlly Inleres!.
Upon defautt, Granior shail assemble the Personal Property in & manner and &l & place reasonably canveilent lo Grantor and Lendor and make it
available to Lendar within three (3) days after receip! of writien demand from Lender.

Addresses. The malling addresses of Grantor (deblor} and Londer (secured party), from which informatins =Gncerning the securilty interest
granied by ihis Morigage may be oblained (each as required by the Uniform Commercial Code), are as slated o7 tha frat page of this Morigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and atiornay-n-iact are a part of this
Morigage.
Further Assurances. Al any lime, and from time lo time, upon request of Lender, Grantor will make, execuls and deiver, or wi cause Ic be
made, executed or delivered, lo Lender or fo Lender's designes, and when requesied by Lender, cause 10 be hied, recorded, refisd, or
rerscorded, us the case may be, al such limes and in such offices and piaces as Lender may deam appropriale, any and aif suoh morigages,
deeds ot trusl, security deeds. securly agreements, financing sialements, continualion slalements, insiruments of further sssurance, certificales,
and olher documents s may, in he sole opinian of Lender, be necessary or desicable In order lo affectuals, compiels, perfect, canlinue, of
preserve (a) Ihe obligalions of Granfor under the Note, this Morigage, &nd Ihe Related Documents, and (b) Ihe lens and security inlerests
crealad by (his Morigage on (he Properly, whether now owned or hereafier acqued by Granior. Uniess prohiblied by law or «gread lo the
conirary by Lander in writing, Grantor shall reimburse Lander lor all ocets and sxpsnses Incurred in connenlion wilh tha matiers relerred 10 in this
paragraph,
Attorney-in-Fact. !f Granlor fails 1o do any of Ihe things referred {o in the preceding paragraph, Lender may do so for and In the name of
Grantor and at Granior's expense. For such purposes, Granior hereby irrevocably appoints Lender as Granlor's attorney-in-tact tor (he purpose
of making, executing, delivering, fing, recording, and doing aX ofhar things as may be necessary or desirable, in Lender's sole opinion, lo
accomplish (he matiers referrad to in the preceding paragraph.
FULL PERFORMANCE. If Granlor pays all the Indebledness when dus, and ofherwise performs all Ihe obligations (mposed upon Granlor undar this
Morigage, Lender shall sxecule and deliver 1o Granior a sullable satislaction of this Morigage and sullable stalements of lermination of any Anancing
sislement on fie svidencing Lender's securily intereel in the Rents and the Personal Property. Granfor will pay, If permitted by applicable law, any
reasonable tarminalion fee as delermined by Lender lrom time lo time.

DEFAULT. Each of the loilowing, a! Ihe oplion of Lender, shall constitule an sveni of detautt ("Eveni of Defaull®) under this Morigage:
Detauit on indeblednasa. Faliure of Graniof [o make any payment when due cn the indebledriess.
Defauit on Cther Payments. Failurs of Grantor wihin the time required by (his Morigage 10 make any paymani for laxes of inawrance, o any
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